UTILITIES  FIRM  FEATURE 
CANADIAN  MARKETS 

Page  3 


The  financial  Times 


STEADY  JOBS  AND 
MORE  JOBS 

Page  6 


VOL.  47  No.  35 


Founded  1912 


Must  Investigate 

^  Increased 

Gov't  Spending  :25  Parent 

-  Special  to  The  Financial  Timei 

Earlier  Call  By  P.M.  Should  Now  Be, 


Canada’s  IMewspaper  for  Investors 


_ MONTJSEAL.  FM^ARY  6,  1959 _ 

I  COMMODITIES  &  PRICES  j 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Made  Effective  As  Outlays  Grow,^;-, [Z 


- —  province.  The  .Mbcrta  Conserva- 

By  E  J  OcSEAU  ha?  agreed  to  the  up- 

Iward  estimate  of  natural  gas 

OTl'AW.^.  —  Supplementary  estimates  have  been | potential, 
announced  which,  relatively  modest  though  they  are.  .As  a  result,  the  provincial  gov- 


The  long  delayed  recovery  in  copper  prices  rnay  be  at 
hand.  American  and  Canadian  producers  have  raised  prices 
by  one  cent  a  pound  (to  30  cents  and  29  cents  respectively). 
Once  again,  however,  factors  other  than  demand  have  been 
important.  Another  strike  is  threatening  in  Chile,  which  could 
cut  deeply  into  stock  piles,  and  European  prices  have  been 
going  up  steadily,  if  fractionally,  by  price  increases  announced 
for  some  of  the  big  African  producers.  * 

The  lead  and  zinc  situation  remains  unchanged,  uninspiring. 


IDAC  Hits 
Hard  At  The 
iBorden  Plan 

Special  to  The  Financial  Times 
TORONTO.— Four  telling  argu¬ 
ments  were  presented  with  con¬ 
siderable  force  and  concentrated 
selection  in  the  brief  of  the  In- 
ivestment  Dealers'  .Association  to 


iGingcll  from  London 


uiuviiicc.  iiir  •'iiDi.'i  la  '  a-  i  j  •  ,  j  .  i 

f.  „  .  .  J  ,  ,1.  reductions  are  going  forward  at  a  very  slew  pace  Prime  Minister  Dicfenbaker  and 

tion  Board  has  agreed  to  the  up-  _ _  f  .  ,  u  ■  u  •  riuni  munsiei  uicunudM:-!  auu 

ward  estimate  of  natural  gas  ^  consumers  are  stiti  on  a  hand  to  mouth  buying  basis.  ,»hc  federal  cabinet  on  the  subject 


the  federal  cabinet  on  the  subject' 
jot  the  Borden  Royal  Commission 

.-1.  '  i'/' *  !V  “iMui' iiudi.  •  .  ,  '  Oil  price  increases  are  being  reported  from  additional  areas  iinterim  report.  By  ALFRED  W.  GINGELL 

snnounced  which.  relativel.\  modesty  houg  ey  are.  .  s  a  resu  .  i  e  pro\incia  go'  United  States.  The  industry  is  now  beginning  to  watch  j  The  brief  did  not  scatter  its!  London  correspondent  of  the  Financial  Times 

nfvcrthcle.ss  will  pu.b  total  expenditures  of  the  fed-  ds"*  *• '«  "••k  '.i-.''  Tti'.  i>  •  "™«i«l  lenergies.  but  emphasired  thei  LONDON.  (By  Mall)  —  This  is  the  season  when 

oral  government  to  levels  competimr  with  those  obtain-  ,  ,  ZZrlZ,  ‘J,y  ..  ..ei,...  an.i..t|;|a.  ...  ..  ...  .pol..,  whicl,  .he  inveslnien.  ,,  dominated  by  the  statements  of  the  bank 

The  cost  and  price  inflation  i.s  of  course  a  major  a,  '■  ^  ^  ^  H'’.s‘''^ra7rcrbL''.,nh;^^^  more  than  usually  difficult  to 

reason;  uovernments  can  e.scape  it  no  more  than  a  u„„  die  exisiing  pcrmi.  (or  s...i  or.ao«i.„  i.  s,i„,  boih  rf  c.p..it,  in  ,„„,ide„cc  „(  (oroigo  iovos(ors.  forccas(  the  outlook  for  the  current  year  and  they 

private  concern  could.  ■  ,  u  ,,  i-  not  arScaw  in  perrssijsbip-  i'  b.i"9  i~r....d  >b.rply  boih  prescai  and  potential;  and  ,|,ow  some  unease  at  the  relative  slackness  of  business 

frequentlv  stressed,  although  there  are  occasional  Has.  in  effect,  indicated  that  it  wants  iu.t  another  billion  '''  V  T 

theoretical  discussions  about  it:  Where  lie  the  pos-  e.XaL  rd'^TXUm.,  .mprovement  shown  by 

Sible  limits  beyond  which  any  government  dare  not  branches  of  the  industry  and  The  same  thing  appear*  due  in’u.S.  textile  industry.  The  IrLuTcef dev^i^Sent^irc^^^^^  pV^exSc.  Mr.  Tukc  of* - 

.spend?  indirectly  to  .service  indu.stries  Canadian  industry  would  not  mind  if  prices  in  the  U.S.  would  cern  of  foreign  investors  over  Ihe  Barclay.s.  bluntly  stated  that  mean  by  his  "further  steps  in 

Is  it  time  perhaps  to  debate* - .such  as  drilling  and  supply  firms  rise  as  a  result;  it  would  reduce  the  still  substantial  flow  of  [basic  attitude  to  private  entcr-'“llic  pendulum  has  swung  to- the  same  direction"?  Did  he 

and  discuss  the  matter  on  a  The  fact  that  we  have  develop- ^''5®  U.S.  goods  to  Canada:  based  as  this  is  on  fire  sale  prices,  jprisc  and  rights  of  investors. i'''3>'ds  deflation"  and  Sir  Oliver  mean  increased  tax  allowances 

higher  plane  than  that  of  parti- ed  housing-with-government-back-  Proctor,  general  man-  But  the  longer  term  implications  are  that  the  Canadian  unions  [revealed  in  the  report,  is  impair-! Pranks  of  Lloyds  that  "the  con-. for  industrial  expenditure,  a  fur- 

san  politics?  Economics  oi  gov-  grf  mortgages,  not  so  much  a.s  a  Canadian  Petroleum  would  follow  suit  sooner  or  later,  to  the  advantage  of  nobody  ijng  Canada's  investment  standing|lraction  in  world  Iradr  haslfhcr  stimulus  to  consumption  or 

ernment  spending  and  economies  means  to  provide  people  with  Association,  commented  on  the  but  Asian  and  European  textile  exporters  to  Canada.  jahroad.  the  brief  continued.  something  of  the  appearance  otl|ower  interest  rates? 

in  government  spending  are  hou.ses  but  rather  as  a  means  to  Permit  granting  as  follows:  .;.  j  recommendations  about  |3  deflationary  spiral  .  But  here  again  there  was  no 


il.K.  Bankers  Fail 
toSeeMuch  Light 

Suggest  Greater  "Encouragement" 
For  the  Economy  Now  Needed. 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Timet 


to  Trans-Canada  Pipe  Lines  to  ‘T*  ?!  -7  .**  **•*  '*  *  iPn^rgies.  but  emphasized  the!  LONDON.  (By  Mail)  —  This  is  the  season  when 

do  iver  to  central  Canada  1.1  „„„  . . .  i.rp3;,i;u,3Hy  competent  ^^^^iPess  IS  dominated  by  the  statements  of  the  bank 

trillion  cubic  ff^t  of  natural  gas  discuss  The  report,  it  said,  chairmen. 

over  the  next -2 -2  years  in  addi-  ...  ^  Nearly  all  find  it  more  than  usually  difficult  to 

lion  to  I  e  existing  Peeu]”'  oe  5,^^,  production  is  being  built  up  to  BCr  of  capacity  in  confidence  of  foreign  investors,  forecast  the  outlook  fof  the  current  year  and  they 

an'inciroase  in  per^ssablc  ship?  ?*  inventories  are  being  increased  sharply  both  present  and  potential:  and  ^how  some  unease  at  the  relative  slackness  of  business 

an  increase  in  permissanie  snip  fg^^  o,  ^  possible  long  strike  this  summer.  The  steel  union  [it  said  the  implementation  of  •  .  .u  •  •  •  u 

"T  ,  .  ,h  . . .  nT  would 

This  IS  heartening  news  to  the  dollars  from  the  next  contract  in  wage  and  fringe  benefits.  .pair  Canadian  ability  to  import with  the  slight  signs  of  improvement  shown  by 

[the  capual  required  for  funherithe  indices.  _  .. 

branches  ol  the  industrj  and  The  same  thing  appears  due  in  U.S.  textile  industry.  The  [resources  development.  The  con-  f'"''  example.  Mr.  Tukc  of* - 

indirectly  to  service  industries  Canadian  industry  would  not  mind  if  prices  in  tho  U.S.  would  'corn  of  foreign  investors  over  ihe  Barclays.  bluntly  staled  that  mean  by  his  "further  steps  in 


worthy  of  a  study. 


keep  building  workers  emplo.ved,  Stepping  up_  of  Trans- 


but  Asian  and  European  textile  exporters  to  Canada.  abroad,  the  brief  continued.  something  of  the  appearance  oHipwer  interest  rates? 

*  *  I  The  recommendations  about  deflationary  spiral  .  But  here  again  there  was  no 

All  evidence  should  point  to  lower  food  prices  in  the  year  regulation  of  rates  and  earnings^  Lord  Monckton  o(  the  Midland  unannimity.  Sir  Oliver  Franks 
ahead— supply  is  more  than  ample,  although  the  cattle  pop-  ol  pipe  line  companies  came  inithoughi  "it  would  be  wrong  to  .seemed  to  be  suggesting  a  fur- 


II.  is  a  serious  point  and  one,  has  created  a  situation  where  it  fl<'''ve''ics."  said  Mr.  ahead- supply  is  more  than  ample,  although  the  cattle  pop-  ol  pipe  line  companies  came  inithoughi  "it  would  be  wrong  to  .seemed  to  be  suggesting  a  fur- 

if  we  remember  rightly,  which. j*  almost  unpatriotic  if  you  do  affect  the  tens  of  ulation  is  down  a  bit,  and  demand  is  being  shaved  here  and  for  strong  analytical  criticism.  I  shut  our  eyes  to  the  risk  of  aUher  easing  of  credit  when  h« 

was  raised  by  Prime  Minister  not  take  the  monstrosity  off  the;**?”“'‘‘®"*^^  .Albertans  who  work  there  as  a  result  of  unemployment.  But  effective  food  price  ;Thc  brief  was  especially  critical  [positive  recession"  and  Lord  Al-isfafed  that  the  monetary  liquid- 
Diefenbaker  himself  more  than  builders'  hands.  directly  or  indirectly  for  the  cuts  are  not  in  sight  according  to  government  and  industry  ol  the  formulation  of  an  entirely  denham.  of  the  Westminster  I  ity  of  the  economy  had  been  re* 

o  vn!ii-  nan  petroleum  indirstry:  it  will  mean  circles.  new  and  radical  mpihnd  nf  carn-icould  see  no  indication  of  an  duced  although  he  was  "not 


Dicfenbaker  himself  more  than  builders'  hands. 

a  year  ago.  u,u  <  t  ca  .  » 

The  suggestion  then  was  that  Educate? 

a  Royal  Commission  should  be  former  mobility  of  our 


increased  government  revenues; 
and  certainly  will  affect  the  in- 


Markets  of  main  commodities  continue  to  belie  the  in- 


iol  the  formulation  of  an  entirely  denham.  of  the  Westminster  I  ity  of  the  economy  had  been  re* 
new  and  radical  method  of  earn-icould  sec  no  indication  of  an  duced  although  he.  was  "not 
jings  regulation  <lhc  “fair  rcturniearly  improvement  wishing  to  imply  any  special 

ion  shareholders'  equity"),  with-  No  specific  remedies  were  'T'oral.  But  in  characteristic 


appointed  to  study  the  matter,  labour  is  definitely  frozen  spending  flationary  trend.  Most  agricultural  products  futures  are  weak-  lout  any  consultation  with  in-[handed  down  although  nearly  all  fashion.  Mr.  Roberts  of  the  Na- 

We  have  had  such  commissions  L,.  was  nointed  Canada,  one  million  er  and  futures  are  also  lower  for  the  key  metals.  In  other  'lerested  parties,  and  without  per-lfavoured  some  measures  of  "en- tional  Provincial  was  more  ex- 

anlentv  since  then,  and  are  not  ..re  .  .n'ni.U  ....  '^ade-m-Canada  words,  trader,  are  confident  that  there  will  be  no  shortage,  mitting  any  advance  expression  I couragement".  Most  followed  thclplicit  describing  the  present  4 


aplenty  since  then,  and  are  not  a  couple  of  weekk  ago  )  w„ros  rraaer,  are  cont.pent  that  there  w.II  be  no  shortage, 

aware  of  any  that  was  justified  0^^  fi„/a  number  of  ex- 2*1  a  ?  T’  confident 

.c  m„.h  as  this  one  would  be  f  a  numoer  oi  ex  ^  construction  program  that  demand  will  soon  outstrip  the  ability  to  overproduce  so 

,  7e?!men,  sDcnding  morei^T*"*  7"^.  '  «'h.ch.,i„,a„j„j,  s13.50O.nOO.  will  assure,  evident  now  and  through  the  pas.  year. 

Is  government  spending  more(,f  brought  out  in  a  searching  in-  .u.  .rowinc  Canadian  market  of  •••  ••• 

economical  >bhen  similar  s^end-  qairy.  ,^ight  prove  to  be  effec-n,ore  than  adequate  supplies  nf  Liquid  natural  gas  i's  moving  ’to  Britain,  confirming  a 

'indurtr7or  by  associations  of'*!'"’  ®  natural  gas.  says  .James  W  Kerr.  Financial  Times  story  of  six  months  ago  that  plans  were  being 

nrivatp'  citizens-  ...  president  of  Trans-Canada  Pipe  hatched.  Methane  is  now  being  shipped  in  specially  converted 

The  answer  is  not  nece,ssarilv  'l  >s.  actually  adult  edu-^ynes  Ltd.  vessel,  from  American  point,.  No  Canadian  supplies  are  in* 

I  nc  in  ^  ratinn  that  ic  rAniiiraH  r«i- .  _  _  .  ,  ...i.  _  .  . 


over  the  long  run,  which  means  that  they  are  not  confident  of  views  by  investment  dealers Iview  of  Lord  Monckton  who  saidiPPr  cent  Rank  Rate  as  perhaps 
that  demand  will  soon  outstrip  the  ability  to  overproduce  to  or  investing  institutions.  that  "action  already  taken,  per- infill  rather  on  the  high  side  for 

evident  now  and  through  the  past  year.  |  The  brief  asserted  bluntly  that  (haps  supplemented  by  further  jfl  period  nf  recession. 

*  *  the  specific  method  of  regulation | steps  in  the  same  direction  |  Wont  Further  Stimulus 

Liquid  natural  qas  is  moving  to  Britain,  confirming  a  recommended  is  impractical  and 'would  suffice.  Throu'’h  the  thousands  of 

Financial  Times  story  of  six  months  ago  that  plans  were  being  1  (Continued  on  Page  11  >  |  But  what  did  Lord  Mnncklon  written 


n.  Porhans  Governments  .  I  me  »i3..TtKi,ixxi  expenaiiurc  is  voivea,  or  even  talked  about. 

^  Z  ow^  more^  eheanlv  but  '"‘*'‘'^‘'‘>"5.  additional  to  S3.S8  million  already  ❖  ❖  « 

t^hen  thr government  rarelv  ^pe. -  spent  Recurrent  weakness  lately  of  the  Canadian  dollar  in  U.S. 

the  sinking  fund  prin-  Sovernment  depart-  p'our  compressor  stations  will  terms  is  closely  watched;  with  favour  by  export  industries 

r  Its  debts  have  a  habit  of  recent  .years,  and  many  he  built  at  a  co.st  ol  $13.non.non,  such  as  pulp  and  paper,  gold  mines,  etc.,  with  disfavour  by 

'f  H  d  aiilomaticallv  so  these  were  undoubtedly  re-  and  1.3  sales  meter  stations  cost-  importers  dealing  in  American  and  U.K.  products.  It  has 
eing  re  un  e^^  .  .sponsible  lor  the  political  turn  jpg  about  $.500,000.  will  he  put  been  some  time  since  the  Canadian  dollar  moved  below  the 

that  r  ey  go  on  an  .  'Continued  on  Page  11>  'into  operation.  premium.  A  continuation  of  this  trend  could  be  significant. 

Perpetuol  Debts  ^  ~  '  **  deserves  study  for  it*  implications. 

What  e«ects“"do  "governmenr  I  A  •  The  U.S.  dollar,  in  term,  of  the  Canadian  dollar,  wa.  at 

borrowings  to  cover  current  ac- V^i  wdx  i  OVy  4^1  _ *  discount  of  2%  per  cent  as  ^  noon  Wednesday. 

count  deficits  have  on  inflation? 

A  perpetual  debt  -  even  if  does  Q I  Di*^^  ^  I 

not  increase  as  to  capital  -  is  p  1^11 5  I  rOUr6oSinQ  Is  PriniP  Millislcr  Makillff 

actually  quite  a  frightening  W  ^  r 

factor.  Every  twenty  Special  to  The  Financial  Time.  HinKSPlf  'loO  Hard  To  Rcacll  ? 

five  years  the  debt  service  (in-| 

tercsl  payment)  usually  equals!  VANCOUVER.-British  Colum- , harmony  might  not  he  easily!  - 

'Vrr  O-”  App,.,che<l  John  Dlofenboko, 

nnlv  paving  for  social  services  '^kh  a  briefcase  full,  of  supporl  of  the  Wenner  -  Gren  Now  Hedged  Around  With  "Yes  Men" - 

while  the  recipients  are  alive.  for  greater  federal  a.ssist-^scheme  for  harnessing  the  Peace  Arc  Titles  for  Canadians  Cominq  Bock.^— 

.1-  n  navinG  fop  thpm  Provincp.  The  extentlRiver.  However,  just  before  Pre-  _  . ,  ,  ’ 

^  't  '  w  IK  r  itiov  arpr®f  success  may  be  determined  I  mier  Bennett  arrived  in  Ottawa!  Rumours  Make  George  Drew  Next  Governor 

rv“'’rxV"r. heir  reward?  “  l»"  '>.»  "■'  “'[i'  -"““"‘■ed  Ih.i  the  U.S.  Gdnorol. 

"  ..  .  „,,pihis  co-operation  in  the  field  ofmad  made  a  ma.ior  concession  re- 

(The  cc^sr  s.  accor  i  waterpower  development  Hejspecting  rhe  Columbia  River  on  By  TEMPUS 

preferred  theo ogy.  ave  a  s  ,sa.vs  he  will  co-operate  too  perlwhich  Mica  Creek  is  located,  and. 
relationship  to  t  e  resu  *  ®  ^icent.  ilhis  mi,ght  expedite  whatever 

means  or  perlormance  tes  ...  Bennett  has  .shown  morei negotiations  may  be  necessary.  I  OTT.AM'A  —  They  say  that  it  to  name  only  one.  is  back  ii 


Recurrent  weakness  lately  of  the  Canadian  dollar  in  U.S. 
terms  is  closely  watched;  with  favour  by  export  industries 


been  seme  time  since  the  Canadian  dollar  moved  below  the 
premium.  A  continuation  of  this  trend  could  be  significant. 
It  deserves  study  for  it*  implications. 

•  ^  .{> 

The  U.S.  dollar,  in  terms  of  tho  Canadian  dollar,  was  at 
a  discount  of  2%  per  cent  as  of  neon  Wednesday. 


Is  Prime  Minister  Making 
Himself  Too  Hard  To  Reach? 

nrieinallv  borrowed  Ilia's  optimistic  Premier  W.  A.  C.'achieved.  This  wa.'^  one  oi  the'  A  l  j  i  i.  market  countries.  _  '""""'“'"J'"  I—  - - 1""  pruposea  oy 

Thurfor  iSnee  we  are  „ot  Bennett  journeyed  to  Ottawa  lastireasons  for  B.C.  Electric  Co.s!  ^  Approochcd  John  Diefonboker  ^  ^  I 

nnlv  paving  for  social  services  '^eek  with  a  briefcase  full.  oPsupporl  nf  the  Wenner  -  Gren  Now  Hedged  Around  With  "Yes  Men" -  the  heavie.sl  losses.  French  tar-  2-PriCe  Thuikllig  ihm  conveTStHiiiiTtsTrSm 

while  the  recipients  are  alive,  pleas  for  greater  federal  a.ssist-^ scheme  for  harnessing  the  Peace  Arc  Titles  for  Canadians  Coming  Bock.^—  Wheat  PriCfi  RISB  manoeuvre  in  applying  fresh 

...  _  ncrincT  fnr  thpm  ^nce  foT  his  province.  The  extent!  River.  However,  just  before  Pre-  _  ^  hers  accordinglv.  are  more  at-  Vfllcal  rllUC  Ixlac  ^ 

**  *1  h  ther  thev  are  Bennett  arrived  in  Ottawa!  RumOUrs  Moke  George  Drew  Next  Governor  tractive  to  trade  within  the  com-  .  .  .  •  ik  i  v  head  nriceilV^”  '  Tk  a  * 

cmlinously  ^L,  pa„  b,  ,,,,  General  Z  m,  ke  A  b«o..l  m  hr  l.krhead  prlcejltas.  which  mishl  endanger 

a  ive  .or  gone  to  their  rewards.  *  ,  K„a  ~  vaenerai.  mon  marxei.  ^  wheal  of  cents  a  bu.sheli sterling  .such  as  the  increases  in 

*  ,  .  „.„,lhis  co-operation  in  the  field  of  had  made  a  major  concession  re-  • _ .u  twe  ...  .  i.  j  j  u.  j.  .  •  . 

(The  rewards,  according  to  ouri  ^  .  u  nu  n  i  o  t,  tcssbiic  immediate  result  of  the  1,3,  added  15  cents  a  hundred- public  expenditure  which  they 

,  waterpower  development  He  specting  the  Columbia  River  on  DV  TEMPUS  .k  .  r  ~  1  i  Dnu.,;.,  guu.  c  r-  r-  j 

preferred  theology,  have  a  strong^^^^^  ,33  pprlwhich  Mica  Creek  is  located  and  y  t  Ihreat  of  market  lo.s.ses  in  Britain i^pight  to  the  price  nf  flour  and|proposr. 

relationship  to  the  results  ol  a  P  P  expedite  -  -■  —  Lhas  been  tho  organization  of  lhc,,g(  something  of  a  dispute'  This  is  quite  apart  from  the 

means  or  perlormance  tests.)  more, negotiations  may  be  necossarv.  I  OTT.AWA  -  They  say  that  it  to  name  only  one.  is  back  in  'Commonwealth  Union  ol  Trade.  3^33,  ,he  motives  behind  the  so-called  "co-operation  with  the 

One  need  merely  lake  a  look  Wenner-Gren  pro-  The  U.S.  has  agreed  to  study  is  Setting  harder  and  harder  to  Winnipeg  because  of  the  matri-  ,  organization  is  ^heal  price.  trade  unions  which  would  cer- 

a  list  of  a  governments  d^ect  harnessing  the  Peaceithe  sharing  of  downstream  bene-  •’each  Dicfenbaker  This  is  be-  archal  a.specls  of  his  office.  I  “P  Commonwealth  mar-  price  was  increased.  the|tainly  usher  in  another  round  of 

debts  to  see  how  long  some  of  Rj,,er  than  in  the  Mica  Creek  fits,  giving  Canada  a  share  of  cau.se  the  Prime  Minister  is  could  name  others.  You  can't  losses  in  Europe  board  says,  to  ensure  that, wage  hike  claims. 

them  have  been  outstanding,  al-.jgp,  enterprise  which  has  beonlthe  power  developed  from  the  "^orc  ,ind  more  .surrounded  by  gel  to  the  minister  without  official  statement  [farmers  got  the  advantages  of.  The  probability  is  that  the 

though  disguised  as  new  issuesjgb.pn  priority  by  Ottawa  autho- 1  Columbia  in  the  U.S.  in  payment,  ’‘cs  Men  and  male  petticoat  passing  attractive  but  ada- I!’®®  from  Ottawa,  it  lower  shipping  costs  following ,  Sovernment  s  polic.y  is  on  .sound 

to  permit  refunding.  ritics.  The  B.C,  premier  hasifor  control  and  conservation  of!  'vpcs.  manl  lemalcs.  who  think  it  is  ®ss®f^cd  the  Canadian  govern-  (i,e  opening  of  the  St.  Law-Jmes.  By  its  gentle  policy  of 

Government  spending,  there- ;,(_are(j  (bat  there  is  room  for  bothipower  developed  on  the  river.  f  or  years,  the  curse  here-  1  their  duty  to  keep  their  minis-  welcomes  the  move  sincej^gopp  Seaway.  ^  some 

fore,  is  not  merely  inflationary  ipea^e  River  and  Mica  Creek'  The  Lt.S.  is  showing  growing  abouts  has  been  the  skirls  who  ter  from  the  taxpapers  who  committed  to  the  same  ob-  xherc  will  be  no  increase  in  ®  j  ^  *  f  ^  ou  0  e  Monomy, 
M  the  lime  oi  the  actual  paying  development,  but  there  isiconcern  over  a  power  shortage  shield  the  ministers  from  their  elected  him  It  was  the  thing  export  prices  because  of  thesej^*^  ^  state- 

out.  but  in  a  continuous  flow.  Irea.son  to  believe  that  complica-  in  the  Pacific  North  and  is  eager  public.  Give  a  woman  here  a  with  Ihe  Grits;  it  is  getting  to  'Th*’  Commonwealth  Union  of'lowcr  shipping  costs.  However,  of  Bpton  Jones, 

Debt  retirement,  through  "over  (jons  might  develop  .should  the  to  push  development  of  the  Col-  ffood  job.  and  she  works  all  he  the  same  thing  with  the  Trade  is  a  private  organization ifhe  domestic  price  is  also  raised °  0  nite  tee 

taxation"  is  surely  the  desirable,  two  projects  be  launched  simul-'umbia  in  partner.ship  with  day  smothering  her  man  in  Tories.  |bul  observers  here  are  wonder-lby  this  process,  leading  to  ^  signi  leant, 

thing,  unless  yardsticks  haveltaneously.  Canada.  isolation.  .^nd  now  it  i.s  happening  to  'iu?  if  it  might  not  be  the  fnre-iis-cenf  rise  in  the  price  ^  meeing. 


' _ (Continued  on  Page  ID  _ words  that  have  been  written. 

I  however,  one  finds  it  possible 

New  British  Interest 

(but  they  show  their  awarenes.s 

Seen  in  Markets  Here 

ance  between  consumption,  capi- 

“  ,  , . ,  131  expenditure  and  exports. 

Rrilsh  interest  in  the  Cana-  The  renew^  hid  to  increase 

'dian  market  should  he  strength-  trade  with  Canada  would  help  (.onsumplion  would  obviou.sly  he 
ened  with  reports  of  sales  losl|offset  these  repercussions.  3  ((3ogj,r  („  sterling.  The  chair- 
iin  F.urope  as  the  European  Com-  There's  a  possibility  that  the  seemed  to  suggest  that 

|mon  Market  tariff  rediirtions  areif  anadian  government  might  be  money  and  overseas  in- 

.jPiil  into  effect.  more  receptive  to  Ihe  idea  of  a  ypj.(|^P3(  ^ould  he  safer  in  the 

I  European  purchasers  of  Brit-  Iccer  trade  with  Great  Britain  j,bop,  (pro,  „,j(b  ,  controlled 

[jish  hard  goods  arc  buying  mo^e Hi®®  I*  when  Ihe  proposa  jpound. 

from  Germany,  encouraged  by  '''■s'  advanced  over  a  ycarl  However,  being  what  is  des* 
Ihe  cheaper  prices  following  on  aso.  At  that  time,  it  was.  m  cribed  in  .some  unfriendly  qiiar* 
tariff  reductions.  About  12  per'®l'®®t-  summarily  rejected  iters  as  slightly  reactionary,  the 
cent  of  Britsh  sales  are  to  com-  However,  a  rereading  o  the  writer  feels  that  a  little  restraint 

mon  market  countries.  _  'Cnnt'nucd_®n  Page  U _ „„  the  excesses  proposed  by 

.  I  some  politicians  is  a  good  thing. 

The  French  markel  promises  TUinkina  '  Labourites  have  argued 

the  heavie.sl  losses.  F  rench  tar-  Z-mCB  I  fllllKing  that  convertibility  limits  freedom 

iffs  against  non-market  mem-  y»L  *  D-j-g  Djjg  .for  manoeuvre  in  applying  fresh 

hers,  accordingly,  are  more  at-  WneBT  mCe 


been  introduced  into  the  econo-  Premier  Rennert  is  asking  for  Just  what  effect  this  will  have  Men  like  Hon.  Stuarl  Garsnn,  !  U'.nnimiicd  on  Page  fii 
mic  and  monetary  theories  of  more  federal  assistance  on  high- on  Mr.  Bennett  s  attitude  re--'  -  -  .  _ 

which  the  average  economist  has  construction,  subsidies  onimains  to  be  seen.  His  govern-  GtOCCTS 

not  been  officially  ithe  extension  of  the  Pacific  Great  imeni  is  firmly  behind  the  Peace  '  ' 

Inflation  IS  y  0  j^gj^tern  Railway  to  Fort  Si.  .John  River  plan,  and  only  a  few  days;  ^  ^  ^  L.  *  r  a  ^  F*  I 

ever  the  on  y  worry  ®  .  and  Dawson  Creek,  greater  fede- ago  Minister  of  Resources  Hayif  OOCf  GHO/HS  kXfGHCf  I  /Oflf 

ol  excessive  governmen  s  assistance  in  forest  fire  pro-  Williston  told  the  legislature  that  p  ^  ^  /  #%  II 

lection,  more  funds  for  the  Uni- development  of  the  Peace  was  R  L  I  OriClimClI'C^ 

Economies  in  government  acti-  _ ....  __  .  .  . _ ,  VWllldUfflCId  L/WIIWl 


Economies  in  gove^men^^ac  1^  P  ^  ^  federal- the  only  .solution  to  a  critical  ’  *  are  confident  they'll  .succeed.  In  thinking"  in  the  new  wheat laboul  three-to-one.  However,  he 

vities.  or  their  absence,  p  ay^  a  ppovincial  plan  to  relieve  unem-  shortage  of  electricity.  |the  meantime,  however,  loss  of  price.  Earlier  proposals,  previ-idoes  not  come  into  the  category 

major  function  in  f  «  ar8®'’ip|oyment.  Meanwhile  the  provincial  gov-  (Special  to  The  Financial  Times)  ^  work- ously  rejected,  would  have  had i of  the  do  gooders  who  think  that 

world  of  lota  economic  ac  lu  les.  obstacles  to  the  ernment  is  proceeding  with  engi-  VAUCOUVER.  —  Competition  a  deal  with  Dominion  Stores  jngs  ol  the  P^iiropcan  Common  a  higher  domcsHc  price  to  off-  the  public  should  be  given  what 

.At  least  part  e  ig  C()s  Creek  development  has  neering  surveys  preliminary  to  among  the  great  fond  and  mcr-  "'hereby  the  latter  would  take, Market  could  have  tremendous '.set  a  lower  export  price  forthe  mart  in  Whitehall  thinks  is 


runner  of  another  Britsh  ap-  flour.  ^  7 

proach  to  Canada  along  the  The  effect  of  the  wheat  board's catch  up  wd^ 

lines  of  the  earlier  propo.sal  for  action  is  to  pass  on  the  St.  Law-'  y  e  0  e  yeai. 
free  trade  between  the  two  pence  Seaway  benefits  to  the, Labour  ond  Commerciol  TV 
countries.  farmers  only,  rather  than  to  the  jhe  writer  does  not  like  the 

The  British  arc  continuingiCanadian  consumers  generally,  iprogram  put  out  by  the  U.K. 
their  efforts  to  establish  a  free  Spokesman  for  the  millers  [commercial  television  network, 
trade  area  in  Europe  and  still  sees  something  ol  the  "two-price  I  in  this  he  is  in  a  minority  of 
are  confident  they'll  succeed.  In  thinking"  in  the  new  wheat laboul  three-to-one.  However,  he. 
the  meantime,  however,  loss  of  price.  Earlier  proposals,  previ-idoes  not  come  into  the  category 
sales  as  a  result  of  the  work-  ously  rejected,  would  have  hadiof  the  do  gooders  who  think  that 


of  developing  our  tar  flung  le  international  (Continued  on  Page  11 » 

sources  —  and  our  ability  to  pro-  - - 

cess  or  .sell  them  at  competitive  | - 

costs  -  directly  affected  by  1  /-  *.  1  I  , 

goxernment  action.  Money  and  (capital  Markets 


Company  Index 


Anacon  Lead 
Asnazu  Gold 
Bailey-Selburn 
Bidcop  MintA 
Bralorn*  ,M. 
B-A  Oil 

B. C.  Forf.Al 
Bruck  .Mill* 
Canadair 
Canada  Lifr 
r.P.  Mortgaai* 
Can.  Cclane.«n 
Can.  Cottons 
C-I-1- 

C. P.R. 

Caasiar  Aabfs. 
Cons.  Denison 


Pa;(  P«se 

9  Imperial  Life  4  , 
9  L’field  Research  9 ' 
9.  London  Life  8 

9  Macassa  M.  9  I 

9  MacMillan  Rl.  S ' 

12. .Madsen  R.L.  9 

4  .Massey-Fer*.  .» 

.4  McKenzie  R.L.  9 

12  H.  Morgan  9 

4  N.  Dickenson  9 

8  Noi  gold  Mine.",  9 

.1-7  .No.  .Amer.  Lite  4 

12  N'orthspan  I'r,  9 

12  Ontario  Loan  4 

2  Pickle  Crow  9  ■ 

2  Pioneer  Gold  9 

9  Portage  Is.  II 


Cons.  G.  Arrow-  9'Rcitman's  Ltd 

Consol.  Paper  7  Reliance  Pet. 

Consol’d  Vauze  9  Renahie  M. 

Consumers  Gas  .1,  Rio  Tinto 


CMby  Distil.  12  Sav.  t  Invesi. 

Crown  Life  12  Shaw  'gan  Chem 

Dome  Mines  9  Sigma  Mines 

Dom.  El’home  2  .\.  Slater  Co. 

Dower  Indus.  .4,  Stadacona  M. 

Du  Pont  *  12  Stand.  S.  Steel 

Equitable  Lite  8, Steel  of  Can. 

Ford  of  Canada  I2i  Steep  Rock 
Frobisher  lllTache  Lake 

Giant  Y’knife  9  Toronto  Mon. 

O-W  Life  12' Union  Ga> 

Pom*  Oil  9  Y»l»  L.  *  2. 
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cantilc  companies  of  Canada  for  '"^r  the  food  departments  oflrepprcussion 

a  stronger  foothold  in  Ihe  West  !‘"’8-cstabli.shed  Vancouver 

,  .  ,  Eaton  stores.  Safewav  and  sev-i 

was  underscored  bv  Ihe  an-  ,  ! 

oral  other  groccrv  chains  have 

nouncement  ol  a  $in.(HKi.0(Ki  shop-  ,,cen  establishing  new  stores  in 
ping  center  10  be  established  in  the  Greater  Vancouver  area  con- 
thc  populous  Burnaby  district  of  tinually  during  the  past  decade. 

V'ancouver  by  Webb  Knapp  The  VVebb  &•  Knapp  project  is. 

'Canada)  Ltd.,  with  T.  Eaton  of  special  interest  in  that  it' 

Co.  and  Loblaw'.s  the  major  marks  Loblaw's  first  entry  into,  Th»  An 
factor.?.  the  V’ancouver  area.  Webb  &  Wat 

This  marked  a  coniinualion  of  Knapp  have  been  preparing  the 
a  series  of  events  of  consider-  site  lor  this  project  for  the  past'  Operatii 
able  significance  in  the  mer-  year  and  a  half.  The  Eaton  uniti 


Whal’s  Inside 


Notes  for  Investors  —  Cassiar  Asbestos,  An  Unusual 
Mining  Issue  . 

The  Analyst  Sees  Convertible  Debentures  as  Worth 
Watching  for  Inflationary  Hedge 

Operating  Result,  of  Canada  Life,  Imperial  Life  and 
North  American  Life  . 


cantile  life  of  this  area. 


will  be  Ihe  eleventh  department 


.Most  of  the  expansion  in  recent  store  to  be  operated  by  the  corn- 
years  has  been  carried  out  by  pany  in  British  Columbia. 
Woodward's  Stores,  nou  com-  Loblaw's  store  is  expected  to 
pleting  a  big  new  shopping  be  the  first  of  many  super¬ 
center  in  the  Oak  Street  section:  I  markets  it  will  build  in  this  pro- 
Super-Valu  Stores  with  Kelly,  j  vince. 

Douglas  &  Co.  Scars-Simpson'  Webb  &  Knai>i7  are  currently 
moved  into  this  area  several  developing  two  industrial  silet . 
years  ago  with  one  of  its  biggest, in  other  sections  of  the  lower' 
store  outlets  in  the  West  at  mainland  —  one  at  Lake  City 
Kingsway,  east  V'ancouver,  and 'Park.  Burnaby  and  another  on, 
a  few  weeks  ago  Eaton's  made(,Sea  Island. 


C.P.P.A.  President  Discusses  Question  of  Steady  Jobs 
end  More  Jobs  . 

Investors'  Inquiries  Are  Answered  —  on  Consolidated 
Paper,  Canadian  Celanese  and  Reitman's 

Your  Life  Insurance  —  1958  Result,  of  London  Life 
and  Equitable  Life  . . 

Great  West  Life  and  Crown  Life  Report  for  Last 
Year  . 


best  for  them.  The  television  net- 
2  work  is  now  making  whacking 
.great  profits  and  good  luck  to 
them,  say  I. 

I  However,  there  is  a  section 
of  Labourite  opinion,  led  by  one 
Christopher  Mayhew.  who  would 
like  to  do  the  network  down. 
Once  again  we  see  the  dingy 
side  of  the  Labour  movement. 
Once  again,  we  see  a  policy  of 
hitting  out  at  people  that  you  do 
not  like.  Mr.  Mayhew  charges 
the  networks  with  having  too 
much  advertising  and  in  the 
wrong  places.  He  has  issued  a 
statement  that  the  Independent 
Television  Authority  “must  be 
.stiffened  up,  carpeted  by  the 
Minister,  or  simply  replaced.” 

The  acrimony  with  which  Lab- 
lour  members  arc  conducting 
their  vendetta  reflects  their  dis¬ 
appointment  over  commercial 
television’s  success.  They  op¬ 
posed  its  introduction  and  they 
now  see  masses  of  Labour  vot- 
I  (Continued  on  Page  U> 


t  THE  FINANCIAL  TIMES.  FEBRUARY  6.  1939  ploratloH  programme  has  been  I  yield,  with  stock  now  standing  at  ||^ —  ?-  ■■■  i  -  ~ 

^  carried  out  at  Clinton,  and  5 1 $11,  is  4*^%.  I 

million  tons  of  high  grade  ore  Speculative  possibilities  exist  ^  1"^  TX /"T  TVT  Tk 

WOfCS  tor  Investors  indicated  so  far.  No  in  three  directions,  namely,  an,  U  J.  V  1  U  JlL  i  1  JJ 

work  has  been  carried  out  at! increase  in  the  milling  rate; 

Cassiar  Asbestos  Corp.  And  Other  Official  i 

^  vey  made  prior  to  obtaining'^ompleted*  and  additional  ore  _ 

An  Unusual  Minina  Issue  pMenU  t«  the  r^erves  either  a,  the  existi»s 

*  .{.<.<>  'mine  or  the  three  other 

There  are  a  number  of  features 'Newmont  was  estimated  to  have  ger  drilling  equipment  and  other  1®^  earnings  amounted  to  i  properties, 

about  Cassiar  Asbestos  which  ^direct  and  indirect  holdings  measures.  76  cents  a  share,  and  would  have  The  fact  that  there  is  also  a 

make  it  somewhat  unusual.  In  totalling  700.000  shares,  with^  During  19.50  the  mill  treated  slightly  higher  but  for  a  rea.sonable  income  to  be  obtained  w 

the  first  place.  aUhough  company  Raybestos  and  Turner  and  New-  389.000  tons  of  ore.  for  an  aver-  longshoremen's  strike  at  Vancou-  while  awaiting  developments  MORGAN  &  CO  QUARTERLY  DIVIDEND 

forms  part  of  the  all  important  all  probably  holding  a  similar  age  of  1.06.5  tons  per  day  which,  ver.  A  change  in  accounting  pro-  makes  the  stock  an  attractive;  LIMITED  ’  .Notice  is  hereby  given  that  a' 

Canadian  asbestos  industry,  the  total  between  them  This  sound  on  the  basis  of  the  estimated  codure  obviates  a  direct  com-  proposition  for  those  who  can|  ^ 

property  is  located  in  Northern  backing  alone  warrants  serious  i  reserves  of  8  million  tons  extend- '  results  with  afford  to  take  the  obvious  risks  NOTI  lbv"the  Directors*  of  *Banai^  Can 

R.C.,  about  3.000  miles  away 'consideration.  ing  to  a  depth  of  120  feet  below  those  of  the  previous  year  when  entailed  in  a  mining  venture  of  The  Board  of  Directors  today  adienne  NaMe  on  the  paid  up 

from  the  centre  of  the  industry  ❖  ❖  ❖  the  6.000-ft.  adit  level,  indicates  eam'ngs  amounted  to  74  cents  a  this  kind.  Not  to  be  overlooked  declared  the  following  dividends  capital  stock  of  the  Bank  for  the 

in  Quebec  From  the  start  of  operations,  that  operations  can  be  carried  share.  Nevertheless,  bearing  in^is  the  fact  that  the  non-ferrous  for  t  e  quarterly  period  ending  qygrter  ending  on  the  28th  day 

Secondly,  the  ore  deposits  are. one  of  the  main  difficulties  has  on  at  the  current  rate  for  20  m>nd  that  (a)  tax  was  charged  chrysotile  fibre  which  the  com-  reoruary  zHcn:  f  February  1959.  This  dividend, 

at  the  top  of  a  mountain  ridge,  at  i  been  the  location:  for  not  only  years.  for  th®  f'rsf  time  tthe  tax  free  pany  produces  is  the  only  kind  4%%  PREFERRED  STOCK  -  a  "“"’^^^272  Jill  be  pay- 

an  elevation  of  some  6  000  feet  is  the  McDame  Lake  property  at  ^  As  this  estimate  anplies  only  to  Period  ended  on  .June  30.  19.58) ;  suitable  for  electrical  insulation  share  pay-  able  at  the  Main  Office  or  at  the 

an  elevation  of  some  6.00()  teet.  is  me  Mcuame  i^axe  propeny  ai^  as  tnis  estimaie  applies  oniy  to  e  „ai,,  o„h  mhpr  «npriali«pH  msp*  ThU  a^'e  March  2nd.  1959,  to  .share-  branches  of  the  Bank,  on  or  after 

In  the  third  place  mining  oper-  the  top  of  a  mountain,  but  it  isifhe  quantity  available  in  the  and  <b)  the  new  method  of  valu-  and  other  specialised  uses.  This  record  at  the  close  the  first  day  of  March  19,59,  to 

ations  are  carried  out  for  only  also  a  considerable  distance  from  jfir.st  stage  of  the  open  pit  mining  .'"g  inventories  reduced  earnings  .was  the  reason  for  the  good  re-tgf  business  on  February  !2th,  shareholders  of  record  on  Feb- 

about  half  the  year  during  which  i  the  principal  markets  for  ashes-  j  programme,  more  importance  cents  per  share  from  what  suits  for  1958,  a  year  when  Cana-  1959.  ruary  13,  at  the  close  of  business. 

time  sufficient  ore  is  obtained  to  tos  fibres.  To  reach  Vancouver,  should  now  be  attached  to  the'^^^Y  would  have  been  under  the  dian  a.sbest(»  sales  as  a  whole  cqmMON  STOCK  —  a  dividend,  By  Order  of  the  Board. 

operate  the  mill  for  the  whole  the  nearest  main  disposal  centre,  general  manager’s  recent  report  former  method,  it  is  clear  that  a  ;ea.sed  off  slightly.  25  cents  per  share,  payablel  ULRIC  ROBERGE  I 

twelve  months.  mill  production  has  to  travel  80  which  says  that  the  second  stage  considerable  improvement  over^  -  March  2nd.  1959,  to  shareholders|  General  Manager.! 


DIVIDENDS 

And  Other  Official  Notices 


The  1958  earnings  amounted  to  i  properties. 


The  fact  that  there  is  also  a 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 

HENRY  MORGAN  &  CO.  ^  ,  u  w  .u  .  I 
I  lAAiTEn  Notice  is  hereby  given  that  a 

Liivii  I  eu  dividend  of  three  and  a  half  per 

DIVIDEND  NOTICE  jeent  13''!%^  has  been  declared 

T-u  D  J  f  r.  .  ,  ,  'by  the  Directors  of  Banque  Can- 

of  Directors  today  adienne  Nationale  on  the  paid-up 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  2S6 


twelve  months.  mill  production  has  to  travel  80  which  says  that  the  second  stage  consioeraoie  improveniem  ovci 

Cassiar  Asbestos  Corp.  Ltd.  miles  by  road  to  the  Alaska  of  the  mining  programme  will  be  *®57  was  in  fact  achieved, 
was  incorporated  in  1951  for  the  [highway,  another  280  miles  to  based  on  the  ore  indicated  at  the  Without  the  tax  charp,  and  on 


1958  Earnings 


COMMON  STOCK  —  a  dividend 
^of  25  cents  per  share,  payable 
March  2nd.  1959,  to  shareholders 
of  record  at  the  close  of  business 
on  February  12th,  1959. 

SHEPHERD  McMURTRY, 
Secretary.  j 

February  2nd,  19.59. 


ruary  13,  at  the  close  of  business. 
By  Order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 


sales  figures  were  given  for  19.58, ;  crease  in  gross  railway  revenues  'Electrohome  Has 


purpose  of  acquiring  the  Me-  Whitehorse,  then  100  miles  by  5,700-ft.  elevation  ^300  feet  below  ^^e  old  basis  of  valuing  inven-  ^  P  Stiudcd  SHEPHERD  McMURTR\,  MINES  1 

Dame  Lake  property  in  Northern  rail  to  the  port  of  Skagway.  the  first)  where  results  to  date  >1  seems  likely  that  1958-  •  •  •  ^ir  h  ^ 

B.C.  from  Conwest  Explorations  I  From  there  it  travels  .some  1.000  show  that,  “a  very  substantial  would  have  been  about  e  ruary  n  ,  . . . 

which  received  925.000  shares  in  miles  by  sea  to  Vancouver.  increase  in  the  ore  reserves  may  ®  share.  Jnfortunately.  no  As  a  result  of  a  modest  m-J  .  .  i  u  dividend  of  miv 

exchange.  Cash  requirements  Only  the  excellent  quality  of  be  anticipated.”  sales  figures  were  given  for  1958,  ;crease  in  gross  railway  revenues  cl6CTr0n0m6  HdS  .«harc  in  CanaUia 

came  from  additional  stock  issues  the  fibres  has  made  it  possible  While  no  official  tonnages  have :®Bhough  the  company  points  out  and  a  contraction  in  working  ex-  q  fj.  i  he  paid  on  Mar, 

totalling  2,875,000  shares  which  for  company  to  absorb  the  high  been  given,  it  has  been  unoffi-  were  well  maintain^  penses,  net  earnings  of  Canadian  riOTITS  lllCrGdSG  .»harehoiders  of  re 

realised  just  over  $7  million.  tran.sportation  costs  involved,  cially  reported  that  reserves  are  Uh^y  amounted  to  $8.3  million  in  ^ Pacific  Railway  Co.  from  rail-'  -  i”*  biremess  Febn 

Among  the  largest  subscribers  However,  it  is  expected  that  the  now  sufficient  to  maintain  the  prices  remained  road  operations  were  up  in  Dec-  A  record  net  profit  of  $.552.000j  ' 

were  Turner  and  Newall  (the  new  road  to  Stewart  B.C.  will  be  current  milling  rate  for  40  years. i From  this,  it  would  seem  ember  from  figure  for  corres-  is  reported  by  Elominion  Electro-! 

leading  U.K.  asbestos  products  completed  by  1961  62  and  this  If  this  is  true  fand  there  is  no  j  reasonable  to  assume  that  costjponding  month  of  1957  at  home  Industries  Limited.  Net  pro- loaird  at  Toronto, 

manufacturer)  and  Raybestos  would  reduce  the  total  haul  by  reason  to  think  that  it  is  not),  j  reductions  played  an  important  |  $4,945,726  as  compared  with  $3,-'fjt  per  share  is  $5.10  compared 

Manhattan,  a  leading  U.S.  manu-  some  550  miles  to  900  miles  of  the  chances  of  an  increase  in  P®rt  in  the  satisfactory  showing.  |7K,7^.  Gross  f^  Dwember  last  I -  - 


McIntyre  porcupine 
MINES  LIMITED 

invinKNn  NO.  isi 
Notice  is  hereby  given  that  a 
dividend  of  fifty  cents  (.iOci  per 
.share  in  Canadian  currency  will 
be  paid  on  March  2nd.  19.59  to 
.shareholders  of  record  at  the  close 
of  business  February  2nd.  1959. 

By  Order  of  the  Board. 

F.  T.  McKINNEV, 
Secretary. 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty 
cents  per  share  upon  the  out¬ 
standing  capital  stock  of  this 
bank  has  been  declared  for  the 
current  quarter  and  will  be 
payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  2nd  day  of  March,  1959, 
to  shareholders  of  record  at  the 
close  of  business  on  the  31st 
day  of  January,  1959;  shares 
i  not  fully  paid  for  by  the  31st 
I  day  of  January,  1959  to  rank 
for  the  purpose  of  the  said 
j  dividend  to  the  extent  of  the 
payments  made  on  or  before 
that  date  on  the  said  shares 
respectively. 

By  order  of  the  Board. 

K.  M.  SEDGEWICK, 
General  Manager. 
Montreal,  Que.. 

Janiian  20,  1959. 

•  _ _  _• 

NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


mdllliuiaail,  a  ivauin^  XJ  .o.  IIIOIIU-  iiiii,;.?  lu  IIIC  v.iiaiiv,.o  ui  an  iiivi  vase  ill  ■  -  r  II  WaS  IIP  at  *40  062  707  from  1500.  •’U.V'  HI  iii.ii. 

facturer.  These  two  companies ,  which  300  would  be  by  road  and  milling  capacity  should  not  be  ™  j  ember^  1957  figure  of  $39,511,841  ^  t®  .shareholders  states, 

paid  $4  per  share  but  in  19.551600  by  sea.  ruled  out.  provided  adequate '  y®aG  instead  of  for  only  ®"®Lj,jjp  ^^^king  expenses  were  off  ‘‘that  while  general  business  con- 


„  i,i.„  while  working  expenses  were  off 
at  $35,116,981  from  $35,726,085. 


ditions  in  Canada  were  only  fairly  j 


DIVIDEND  NOTICE 

SWITSON  INDUSTRIES 
LIMITED 


Prsferene*  Dividend  No.  1J3 


Newmont  Mining  Corporation  Meanwhile,  cost  reductions  are  markets  can  be  found.  quarter,  ana  me  itoo  rcsuusi  ^  j35jjg9g2  $35,726,085.  ditions  in  Canada  were  only  fairly  j  LIMITED  Prof  n'  'w  .i  u 

paid  $6  per  share  for  a  200.000  confined  largely  to  the  mining  All  these  figures  apply  only  to'"'®*'®  applied  to  the  larger  eapi-  por  full  12  months  of  last  year  g®®<l  'o  Electrohome  experi-i  ctivi.-  nivinriv  v  w  *ceneo  ivi  on  No.  1J3 

share  block.  area.  At  one  time  the  ore  was  the  McDame  property  which  is  t®!-  ®arnings  would  have  amount-  net  railroad  revenues  were  some-  enced  the  be.st  year’s  perfor-,^'”'*^'’-*  ^ no.  .4  iv„,j(.e  is  hereby  given  of  the 

The  latter  transaction  resuKcd  carried  down  the  mountain  in  a  the  focal  point  of  operations  at  ®^  •®  around  50  cents  a  share,  what  lower  than  for  precedi^  timn  hiPh  and  ^o'ne'mia^^ 

txx  a  liolo  nv»r.pnlhii«ia«m  nn  thr  ■  cIppI  phiitp  In  ninn  whprp  it  was  nrpspnl  In  aHrfitinn  thnrp  orp  Dividends  Were  initiated  in  y®ar  at  $467,410,853  as  compared  ®*. J®®®]’®*^  ®®  all-timo  hlghlper  share  has  been  declared  on  the  ,u 11*4%) 


ONSECITIVF  DIVIDENn  NO.  24 

Notice  is  hereby  given  that  the  declaration  of  dividends  of  One 


in  a  little  over-enthusiasm  on  the  j. steel  chute  to  bins  wher?  it  was  present,  in  aamtion  there  $487,56V.V79.'  $15,421,000.  a  6.1  per  cent  in-.common'^haTes^'o'^' the  5-f  Preference  aock ’and 

part  of  the  investing  public  for.  then  carried  three  rides  by  truck  three  other  properties  in  North-  May  with  a  quarterly  aisirmution  $430,-lcrease  over  sales  in  1957.  The  I  J*®  2"  J®*’"''' ^  and  one-eighth  per  cent 

in  that  year,  the  market  price  ito  the  mill.  Now  most  of  it  is  ern  B.C.  and  the  Yukon  which  ®f  f®  ®®®ts.  This  payment  was  gig  Qgg  gg  against  $449,319,097, j  net  profit  for  the  year  was  a jXse  ot  business  on  Fdday,  .March  '  o®  th®  4i^%  Preference 
reached  $12V4.  a  level  which  it^carried  by  an  aerial  tramway,  have  recently  been  acquired  from  lepeated  in  October  and  again  leaving  net  earnings  for  theyearj73  per  cent  increase  over  thej'®'*)'  ®® 

hac  failpH  In  rpach  since,  desoite  Furthpr  pconomips  havp  hppn  Pnnwpst  for  160  000  sharps  Thus  in  December,  and  the  latter  was  lower  by  $1,754,535  at  $36,491,847 [corresponding  19,57  figure  of  $319,-  B^  Order  of  the  Board,  m®  4%  Preference  Stock  of  the 


In  addition  there  are  Dividends  were  initiated  in 


has  failed  to  reach  since,  despite  Further  economies  have  been  Conwest  for  160,000  shares.  TTius  i®  December,  and  the  latter  was  lower  by  $1,754,535  at  $36,491,847!  corresponding  1957  figure  of  $319,- 
the  considerable  progress  that  effected  by  replacing  gasoline  the  total  number  of  shares  out-  accompanied  by  a  2'4  cents  as  compared  with  $38.246,382.  000. . . . 


has  been  achieved 


powered  trucks 


diesels  standing  is  now  3.96  million. 


The  company  has  indi-  ; 


The  net  result  of  all  the  issues  (which  return  from  Whitehorse |  These  three  properties  areicated  that  the  W/z  cents  quar-| 
was  f until  recently)  a  total  capi-|With  supplies  after  unloading  the  known  as  Clinton  Creek.  Caley  terly  will  he  maintained  and.  on 
tal  of  3.8  million  shares  of  which  asbe.stos),  the  in.stallafion  of  lar-  and  Letain.  An  extensive  ex-  the  annual  rate  of  .50  cents,  the| 


THE  CITY  OF  MONTREAL 

Issues  of  Debentures:  $18,000,000 

CALL  FOR  TENDERS 


DIVIDEND 

DECLARATIONS 


Welland.  Ontario, 
Ijanuary  28.  19.t9. 


Stock  and  one  per  cent  (1%)  on 
of  the  Board,  the  4%  Preference  Stock  of  the 
w.  T.  GUNNING.  Company,  for  the  quarter  ending 
Secretary,  !^®'^’'®®''y  28,  1959. 

,  The  above  Dividends  will  be 
.paid  March  2.  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi- 
- - inpgg  Feb.  4.  19.59. 


DONOHUE  BROTHERS 
LIMITED  ' 


By  Order  of  the  Board. 


The  City  of  Montreal  (hereinafter  referred  to  as  the  "City")  hereby  calls  for  tenders  for  the  purchase  from 
it  of  $3,000,000  principal  amount  of  its  "Serial  Debentures,  1959  Issue  for  Public  Works",  $6,900,000  prin¬ 
cipal  amount  of  its  "Sinking  Fund  Debentures  for  Public  Works  due  March  1,  1971,"  and  of  $8,100,000 
principal  amount  of  its  "Sinking  Fund  Debentures  for  Public  Works  due  March  1,  1979"  hereinafter  referred 
to  collectively  os  the  "Debentures",  in  the  denomination  of  $1,000  each,  doted  os  of  March  2,  1959,  and 
payable  in  lawful  money  of  Conodo,  os  shown  hereinafter; 


Acadia  Atlantic  Sugar  C  .... 
Acadia  Atl.  Sugar  ri.  'A*  . .  1.20 
Acadia  .Atl.  Sugar  pfd.  3.00 

•Agnew  Surpass  C  .  .  .SO 

Alum.  Co.  of  Can.  4%  pfd.  1.00 

Alum.  Co.  of  Can.  4'/2'7c  pfd.  2.25 
Anglo-Cdn.  Tel.  Cl.  "A”  .  1.20 

Anglo-Cdn.  Telephone  Cl.  'A’  1.20 

Argus  Corp.  C  . 


J  NOTICE  OF  DIVIDEND 

.  u  u  lu  1  Halifax,  N.S., 

Notice  IS  hereby  given  that  a  janiiaru  2a  loso 
dividend  of  $0.15  per  share  has 

»  I  been  declared  on  the  outstanding  [[“"“■TTrmr"'"™  ^ 

Paf*  [ordinary  shares  of  the  Company |  WESTERN 

JJ  [for  the  quarter  ending  February  NATURAL  GAS  CO.  LTD. 

1.25  '  The  said  dividend  will  be  pay-  G 

able  on  March  2nd.  19.59  to  share- 1 
holders  on  record  as  at  the  close 
of  business  on  February  16W1959. 1 


E.  A.  LeBLANC. 

Secretary. 


$3,000,000 


$6,900,000 


$8,100,000 


"Seriel  Debentures,  1 959 

"Sinking  Fund 

Debentures  for 

"Sinking  Fund 

Debentures  for 

Issue  for 

Public  Works" 

..-.-Aublip,  Works  due 

Morch  1,  1971" 

Public  Works  due 

March  1,  1979" 

Meturity  Dete 

Principal 

nSBtoSai.  iDitft 

Principol 

Maturity  Dete 

Principal  Amount 

Merch  I't 

Amount 

Amount  of 

March  1 

of  Obligotery 

Obligotery 

Retirement 

Retirement 

1960 

$  300,000 

1960 

$  525,000 

1960 

$  75,000 

1961 

300,000 

1961 

525,000 

1961 

75,000 

1962 

300,000 

1962 

525,000 

1962 

75,000 

1963 

300,000 

1963 

525,000 

1963 

75,000 

1964 

300,000 

1964 

525,000 

1964 

75,000 

1965 

300,000 

1965 

525,000 

1965 

75,000 

1966 

300,000 

1966 

525,000 

1966 

75,000 

1967 

300,000 

1967 

525,000 

1967 

75,000 

1968 

300,000 

1968 

525,000 

1968 

75,000 

1969 

300,000 

1969 

525,000 

1969 

75,000 

1970 

825,000 

1970 

75,000 

1971 

825,000 

1971 

75,000 

1972 

900,000 

1973 

900,000 

1974 

900,000 

1975 

900,000 

1976 

900,000 

1977 

900,000 

1978 

900,000 

1979 

900,000 

R.C.  Packers  Cl.  ‘A  Sa . T.? 

B.C.  Packers  Cl.  ‘R’  . 

B.C.  Telephone  C  .  2.00 

Rank  of  Montreal  .  1.60 

Banque  Cdn.  Nationale  .  1.40 

Bathurst  P.  tc  P.  Cl.  ‘A*  ....  2.00 

Bird  Construction  C  .  2.40 

Bridge  &  Tank  C  .  1.20 

Burlington  Steel  . 60 

Burlington  Steel  (extra)  . 

Can.  &  Dominion  Sugar  ....  1.20 

Can.  Iron  Fdries.  C  .  1.50 

Can.  Iron  Fdries.  pfd .  4.25 

Canada  Cement  C  .  1.00 

Canada  Cement  Pfd .  1..10 

Canada  Foils  C  . 60 

Canada  Foils  Cl.  "A" . 60 

Canadian  Oil  Cos.  C . 60 

Cnd.  Utilities  Ltd.  Pfd.  .  5.00 
Cdn.  Utilities  Ltd.  4V4%  Pfd.  4.25 

Cassiar  Asbestos  . 

Cassiar  Asbestos  (extra) . 

Central  Canada  Inv.  C  1.00 

Central  Canada  Inv.  pfd.  Sa.  5.00 

Cinzano  Ltd.  pfd.  . 

Cochrane  Dunlop  Cl.  'A* . 60 

Combined  Elnterprises  . HO 

Confederation  Life .  2.00 

Consolidated  Theatres  Cl.  'A’  ,.50 

Consumers  Glass  .  1,50 

Continental  Can  C  . 1.60 

Continental  Can  pfd .  6.75 

Crown  Cork  It  Seal  Co.  Ltd,  .  2.00 

Dominion  Bridge  Co.  C  . 60 

Dominion  Bridge  Co.  C  extra 
Dominion-Scottish  Inv,  pfd,  .  2.30 

Dominion .  Stores  .  1.25 

Dominion  Tar  C  . . 

Donohue  Bros . 60 

Dupuis  Freres  Cl.  *A*  . 55 

'  Dupuis  Freres  pfd .  1.20 

I  East  Kootena.v  Power  pfd.  ..  7.00 

i  Ford  Motor  (U.S.)  C  . 


By  Order  of  the  Board, 

A.  EMILE  BEAUVAIS.  C.A., 
Vice-President  and  ,Secretary. 


dividend 

NOTICE 
5Vi%  SERIES 


.45  (ll.S.I  Mar.  14 
(U.S.  >  Apr.  I 
..SO  Feb.  1« 


’C;  BRITISH  COLUMBIA  ! 
3  I  PACKERS  LIMITED 

’  NOTICE  IS  HEREBY  GIVEN  I 
that  the  Director.^  of  British  I 

Columbia  Packers  Limited  have  I 

•Af'"*'  declared  the  following  divi- 

2.1,%  CL.ASS  "A  "  SHARES 

.20  A  dividend  of  37',2C  per  share 

■  15  !  on  its  Convertible  Non-redeem-  | 

.38  I  able  Class  "A”  Shares. 

;  CLASS  'B ■■  SHARF,S  , 

■45  [  A  dividend  of  .tOc  per  share 

l.HT'/j  nn  its  Class  "B  "  Shares. 

•50  i  The  foregoing  dividends  are  I 

pa.vable  on  March  16,  1959.  to 
.40f  shareholders  of  record  at  the  1 
.40v  ,  close  of  hu-siness  on  Februar.v  ' 

.62'/i  27.  1959. 

I  DATED  at  Vancouver.  B  C.  i 
j  this  29lh  dav  of  .lanuary.  1959  ; 

.14  I  By  Order  of  the  Board. 

•38  I  D  A,  BAXTER,  1 

Secretary.  | 


Notice  i.s  hereby  given  that  a 
quarterly  dividend  of  Twenty- 
eight  (28c1  Cents  per  .share  on 
the  Cumulative  Redeemable 
Preference  Shares  5',i%  Series 
of  the  par  value  of  $20  00  eacn 
of  the  Company  will  be  paid 
on  the  2nd  day  of  March,  A  D. 
1959.  to  all  Shareholders  of  re¬ 
cord  at  the  close  of  business  on 
the  1.2th  day  of  February,  A.D 
1959 

DATED  at  Calgary.  Alberta, 
thi.s  27th  day  of  .Tanuarv,  A.D. 
19.59. 

By  Order  of  the  Board, 

H.  S.  GllEENWAY 
Secretary 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD, 


DIVIDEND 
NOTICE 
4%  SERIES 


Interest  on  the  (debentures  shall  be  payable  semi-annually  on  March  1  and  September  1. 

The  "Serial  Debentures,  1959  Issue  for  Public  Works",  in  the  total  principol  amount  of  $3,000,000,  ore 
not  redeemable  prior  to  maturity. 

The  Sinking  Fund  Debentures  ore  reedeemoble  at  the  option  of  the  City,  in  whole  or  in  port,  on  Morch  1 , 
1969,  or  thereafter,  on  any  interest  maturity  .dote,  on  not  less  than  30  days  nor  more  than  60  days  prior  notice, 
Qt  104%  of  their  principal  amount  thereof  together  with  accrued  interest  to  the  redemption  dote. 

The  City  must,  however,  redeem  for  purposes  of  obligatory  retirements,  the  sinking  fund  Debentures  in 
the  amount  and  at  the  dotes  os  determined  in  the  above  toble  at  100%  of  their  principal  amount  and  the 
accrued  interest  thereon. 

The  City  has  the  right  to  satisfy  in  whole  or  in  port,  its  obligations  with  respect  to  its  said  obligatory  re¬ 
tirement  of  debentures,  by  purchasing  debentures  at  any  time  or  from  time  to  time,  by  mutual  agreement,  at  o 
price  not  exceeding  100®/^  of  the  principal  amount  together  with  accrued  interest. 

The  proceeds  from  the  sole  of  the  Debentures  will  be  applied  to  the  payment  or  reimbursement  of  th 
of  projects  constructed,  being  constructed  and  to  be  constructed  by  the  City. 

Tenders  must  be  for  the  purchase  of  the  whole  of  the  Debentures  of  the  three  issues  and  not  for  ona  or  tho 
ether  of  such  issues,  nor  for  part  or  parts  of  such  issues. 

Tenders  shall  specify  one  nominal  rate  of  interest  for  each  maturity  of  tho  throe  issues  and  ona  price  to 
be  paid  to  the  City  for  all  the  Debentures,  such  rate  of  interest  to  b#  a  multiple  of  Vs  of  1%  and  not  to  be  less  than 
4%  nor  to  exceed,  in  accordance  with  City  By-laws,  SV2%  and  such  price  not  to  be  less  than  94,m  of  the  principal 
amount  of  the  Debentures.  The  payment  must  be  made  in  Montreal  in  lawful  money  of  Canada  and  th#  delivery 
shall  be  made  in  Montreal  on  March  3,  1959. 

Each  tender  must  be  accompanied  by  a  certified  cheque  or  cheques  aggregating  $900,000  representing  a 
deposit  of  5%  of  tho  principal  amount  of  th#  Debentures,  payable  in  lawful  money  of  Canada  in  Montreal  and  drawn 
to  the  order  of  the  City. 

In  the  case  of  a  tender  made  by  a  group  of  tondorors,  the  obligations  of  the  tenderors  shall  be  joint  and 
several  and  each  member  of  the  group  shall  sign  the  form  shown  in  annex  "A"  of  the  form  for  tender.  Each  tender 
must  be  made  on  a  Form  of  Tender  enclosed  in  a  Tender  Envelope,  both  to  be  supplied  by  the  City,  and  must  be 
delivered  at  the  office  of  the  Executive  Committee  of  the  City,  Room  213,  City  Hall,  Montreal  1,  P.Q.,  Canada, 
before  1.00  o'clock  p.m.  Eastern  Standard  Time,  on  February  9,  1959. 

Copies  of  By-laws  of  the  City,  authorizing  those  issues.  Form  of  Tender  for  Debentures,  Tender  Envelope, 

Forms  of  Debenturos  with  coupons.  Schedule  of  the  Description  of  Debentures  and  information  relating  to  tho  financial 
position  of  the  City  are  available  upon  application  to  the  City  Clerk,  City  Hall,  Montreal  1,  P.Q. 

No  prospactive  tenderer  or  any  affiliate  of  such  prospective  tenderer  may  participate  in  any  other  tender 
for  the  Debentures. 

Ail  tenders  for  tho  Debenturos  will  be  opened  by  the  Executive  Committee  of  the  City  at  a  meeting  to  b# 
hold  in  Room  212,  City  Hall,  Montreal  1,  P.Q.,  Canada,  at  1.00  o'clock  p.m..  Eastern  Standard  Time,  on  February  9. 

1959.  Each  tenderer  may  be  present  or  represented  at  tha  opening  of  the  tenders. 

Subject  to  the  right  of  the  City  to  reject  all  tenders,  th#  City  will  accept  the  tender  which  will  result  in 
the  lowest  effective  rate  of  interest  for  tho  Debonturos. 

Tenders  will  be  accepted  or  rejected  before  five  o'clock  in  the  afternoon.  Eastern  Standard  Time,  on  February 
9,  1959.  Any  tander  not  accepted  by  such  time  will  be  deemed  rejected.  If  two  or  more  tenders  are  identicel  in 
result  as  to  the  lowest  effective  rate  of  interest,  the  City  may,  at  its  discretion,  accept  anyone  of  such  tonders. 

If  a  tender  is  not  accepted,  th#  City  forthwith  will  return  to  the  tenderer  the  cheque  or  cheques  deposited 
with  such  tender. 

If  a  tender  is  accepted,  the  cheque  or  cheques  deposited  by  the  successful  tenderer  shall  be  applied,  without 
interest,  on  account  of  the  purchase  price  of  the  Debentures. 

,  The  City  will  pay  all  expensas  in  connection  with  th#  preparation,  issue,  execution  and  delivery  of  th# 
Debei^ros,  and  will  furnish  all  nacessary  documents  to  establish  th#  validity  of  the  issues  and  the  authority  of 
the  City  to  create  these  issues  and  will  provida  all  financial  statemants  and  ether  information  necessary  for  the 
purpose  of  the  public  offering  of  the  Debentures  in  Canada. 

All  oHtar  datails  ralative  to  the  conditions  of  tho  sale  of  the  Debentures  and  to  the  respective  obligations  of 
fh#  City  and- of  tho  tondorors  are  contained  jn  th#  Form  of  Tender  hereinabove  mentioned. 

THE  CITY  OF  MONTREAL 

City  Hail,  CHARLES-EDOUARD  LONGPRE, 

Montreal,  January  31,  1959  CiSy  Clark. 


Generxl  Dynamic.^  .  2.00 

General  Steel  Wares  C . 40 

Giant  Yellowknife  . 

Gunnar  Mines  . . . 

Gunnar  Mines  . 

Gypsum.  Lime  .  1.20 

Hamilton  Cotton  C  . 00 

Hamilton  Cotton  Pfd .  S.OO 

Hudsoa  Bay  Mining  .  3.00 

Huron  St  Erie  . 

International  Pete .  1.40 

International  Util.  C  .  1.00 

Interpro.  Bldg.  Credits  . 70 

Interprov.  Pipe  Line  . 

Investors  Mutual  . 32 


.50  (U.S.)  Fch.  10 
.10  Feb.  14 


Kerr*Addison  Gold  . 60 

Lake  of  the  Woods  pfd .  7.00 


Laura  Second  .  1.00 

Laura  Secord  (extra)  . 

I  Laurentide  .Acceptance  'A*  ..  .60 

Loblaw  Groceterias  C  ... 

Loblaw  Companies  Cl.  'A*  .*  .40 

Loblaw  Companies  Cl.  ‘B*  ..  .40 

McCol!  Frontenac  C  .  l.Hfl 

McIntyre  Porcupine  .  2.00 


National  Drug  C  . 60 

National  Drug  pfd . 60 

National  Grocers  C  . 60 

National  Grocers  Pfd . 60 

New  Calumet  Mines 

North  American  Coal  C  .... 

North  Star  Oil  *A’  60 

North  Star  Oil  *A’  60 

North  Star  OU  5%  Pfd .  2.50 

North  Star  OU  5^/c  Pfd .  2.50 

^’orthern  Quebec  Power  C  1.60 
Nova  Scotia  Light  4T'r  pfd.  4.00 
Nova  Scotia  Light  pfd.  4..50 

Nova  Scotia  Light  .V>  pfd.  .  2.50 

Ontario  Steel  C  . 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given 
that  a  dividend  of  fifty  cents 
(50c)  per  share  on  the  Series 
"A"  4%  Cumulative  Redeem¬ 
able  Preferred  Shares  and  a 
dividend  of  fifty-six  and  one 
quarter  cents  (56V4c)  on  the 
Series  "B"  4V79r  Cumulative 
Redeemable  Preferred  Shares 
of  the  Company  have  been  de¬ 
clared  for  the  quarter  ending 
March  31>  1959,  payable  April 
2,  1959  to  shareholders  of 

record  March  2,  1959. 

By  Order  of  the  Beard. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  February  2,  1959. 


-Notice  is  hereby  given  that  a 
quarterly  dividend  of  Twenty 
Cents  (20c  I  per  share  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  4'''r  Scries  ef  the 
par  value  of  $20.(¥)  each  of  the 
Company  will  be  paid  rm  the 
2nd  day  of  March,  A.D  19.59,  to 
all  shareholders  of  retxird  at 
the  close  of  business  on  the  15th 
day  of  February,  A.D.  ,1959. 

DATED  at  Calgary,  Alberta, 
this  27th  day  of  Jamiary,  A.D. 
1959. 

By  Order  of  the  Board, 

H  S  GREENWAY 
Secretary. 


Pacific  Atl.  Cdn.  Inv 
Pembina  Pipe  Line  Pfd. 

Powell  River  . 

President  Electric  _ 


Holland  Paper  Cl.  "A’  . 

iRolland  Paper  Cl.  “B”  . 

I  Royal  Bank  .  2.08 

IShawinigan  W.  t  P.  C  .68 

Ishawin.  W  &  P  C  Cl  A*  1.33  1. 

■Silverwood  Dairies  Cl.  ‘.A’  .60 

I  .Silverwood  Dairies  Cl.  'B’  .60 

Simpsons  Ltd . 60 

H.  Simon  &  Sons  pfd .  S.OO 

Standard  Brands  Ine . 

I  .Standard  Paving  . 

I  Steinberg’s  Ltd.  Cl.  ’A’ . 

Steinberg's  Ltd.  C  . 

I  Sun  Life  .Assurance  C  .  6.80 

Torunto-Domimon  Bank  .  1.60 

Toronto  Elevators  .  1.00 

Toronto  Savings  &-  Loan  1.80 

Lnited  Corps.  Ltd.  Cl.  'B  ex. 

United  Corps.  Cl.  ‘A’  1..5n 

United  Corps.  Cl.  ‘B’  . 

United  Keno.  Hill  . 

Western  Can.  Breweries  1.20 

Viceroy  Manufacturing  Cl.  "A"  .50 

White  Pass  <r  Yukon 


Note-  Unless  niherwise  indicated,  dividends  are  on  a  quarterly  basis.  I 
I  Sa.  (Semi-annually:  Int — Interim:  Arr.  Arrears;  (U5.)-U.S.  funds:  l— Includesl 
,  extras.  I 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

41"  CONSECUTIVE  DIVIDEND 

The  Directors  of  Televisiort- 
Electrooics  Fund,  Inc  hove 
declared  a  dividend  of  8f 
per  shore  front  eomed  in¬ 
come,  poyoble  Februory 
28,  1959,  to  shorehofders 
of  record  Februory  2, 1 959. 

E*bfu<iry  2, 

Chester  D.  Tri/>/> 

FrDtidGiit 

1 3  5  $.  LaSfrile  St.,  Ckkaeo  3,  m. 


POWELL  RIVER 
COMPANY  LIMITED 

Nofice  of  Dividend 
No.  57A 

.At  a  meeting  of  the  Board 
of  Directors  held  on  the  28th 
January.  1959,  a  quarterly 
dividend  of  thirty  cents  (30c) 
per  share  w'as  declared  pay¬ 
able  nn  the  issued  shares  of 
the  Company  in  Canadian 
Funds  on  the  I6th  March. 
1959,  to  shareholders  of  record 
as  of  the  1.3th  February,  1959. 
and  to  holders  of  share  war¬ 
rants. 

Said  dividend  will  be  paid 
at  par  in  respect  of  the 
shares  sp<?cified  in  any  bearer 
share  warrant  of  the  (Company 
upon  presentation  and  delivery 
of  Coupon  No.  57A,  on  or  af¬ 
ter  16th  March,  1959,  at  any 
branch  of  the  Bank  of  Mont¬ 
real  in  Canada  (far  northern 
points  excepted)  or  at  the  of¬ 
fices  of  Agency,  Bank  of 
Montreal.  New  York  or  Bank 
of  Montreal  (San  Francisco), 
San  Francisco,  or  at  the  First 
National  Bank  of  Chicago, 
Chicago. 

By  Order  of  the  Board. 

J.  A.  KYLES, 
Secretary. 

Vancouver  2,  B  C.. 

January  28.  1959 


STOCK  AND  BOND  MARKETS 


'The  ^nancial  'ITmes 


MONTREAL,  FEBRUARY  6,  1959 


New  York  Financing  Ended  | 

^  §  I  i  (Supplied  by  McCduIk  Bros.  Sc  Cu.  Ltd.) 

Now  For  ’Soskotchewon?  BWAske^ 

f  Wf  Vf  •  W  V*f  f  •  •AHiliated  Fund  23(24)  »  7.26  $  7.8b 

_  \  .American  Growth  13.44  14.6a 

'  CanaFund  121  38.24  40.68 

Regina.  —  While  it  may  not  be  around  Regina  that  the  last  pro-: can.  invest.  Fund  34  9.^  in-27 

facing  a  crisis.  Saskatchewan  is  vincial  loan  which  was  floated  in  i  rSmni»”rh.  inter,  .lo  R^ii 

going  to  have  budget  difficulties.  New  York,  although  very  sue- '  corporated'  invest,  m  9.38  10.20 

iti  ife  navi  fib/tal  v<anr  whiph  i  PrfJccfiil  in  topme  nf  a  Inwpr  in.  Dividends  P- 


38.24  40.68 
9.36  10.27 
5.66  6.22 

8.0.5  B.B.'t 
9.38  10.20; 
9.99  10.39 


in  its  next  fiscal  year  which  |cessful  in  terms  of  ajower  in.w  10:45 

starts  at  the  end  of  next  March. 'terest  cost  than  the  most  recent  ;d*  comiwund  pi! 

Hon.  Clarence  M.  Fines,  provin- 1  American  -  pay  Ontario  ^oan,  ,2  **'''*^ 

cial  treasurer,  admitted  this  in  marked  the  end  of  iorci^in  cre-jExer."'F\  of^c.‘’.i8  ’’  3.72  5.07 

a  recent  radio  broadcast,  out-; dit  for  the  province.  Domestic! grouped  income  20  3.|7  4.34 

lining  the  three  major  financial' interest  rates  have  been  con- i oil  i^oa?  804  8:44 

problems  facing  the  government  ^  sistently  higher  than  what  could  I  investors  Mutual  32  ji  ^  12.33 
at  present.  be  obtained  in  New  York.)  iLcVcraie  r  'Tr.  n  el.i  ill 

The  first,  Mr.  Fines  said,  is  Mr.  Fines  pointed  to  two  large- 1 -Mass  inve&t.  Tr.  .39(i2>  13.41  14.50 

farm  income:  not  a  direct  fin-  scale  deficiencies  which,  he  said,  10  ^ 

ancia!  responsibility  of  the  pro- 1 were  mainly  responsible  for  the  1  savings  invest.  i?  5.47  5.9?; 

Vince  but  one  on  which  the  pro-  budget  problems.  The  province  l 

vincial  government  hopes  to  get; over-estimated  petroleum  indus-isuprrvispft  inenm.  i7  4.11  4.41 

federal  assistance  in  the  form  try  revenue  by  a  considerable;  [Tejo.  Eiectromr..  32'|(|i’  14.97  15.34 
of  comprehensive  crop  insur-  amount,  because  of  failure  to  be:'^'"'"® 
ance.  able  to  forecast  the  closing-in  j  ‘-u.s.  Fund. 

The  second  problem  is  the  re-  of  export  markets  last  year.  ‘  Otsinbuiion.^ 

venue  to  be.  derived  from  the  Thus  total  mineral  revenues j_  /s  » 

federal  government’s  payment  were  $-1  million  off  the  budget. 'Conoflion  QuOrOtlonS 
under  the  tax  rental  agreements  The  expected  tax-rental  pay- Qj,  U.K.  Securities 
Mr.  Fines  termed  Ottawa’s  re-  ments  from  Ottawa  were  also;  (Quolatinns  as  at  Feb.  .3) 
cent  reticence  on  this  subject  down  from  the  advance  estimate.  .•  j  u  i/-  r« 

-blatant  failure"  to  live  up  to  Total  personal  dispo.sable  in-  '•v  ’'•PP®"  » 

past  promises.  come  in  Saskatchewan.  Mr.  Fines  ™  Asked 

The  third  fiscal  problem.  Mr.  said,  amounted  to  $1,220,000,000  Brit.  .Aluminum  ..  in. 7.^  11  SO 

Fines  said,  is  that  of  securing  in  lO.Sfi.  Barring  a  crop  failure  British  Pete .  7.25  7.7.5 

enough  capital  for  current  and  in  19.5!).  he  concludcti.  Iherel^Uaily  .Mirror  ...  2.90  3.1.) 

future  requirements  of  both  pro-  should  be  a  continued  high  level  Court aulds  4.25  4.^ 

I'incial  and  municipal  go'ern-  of  economic  activity,  with  fiir  Cord  of  England  (  00 

ments  without  paying  more  than  ther  progress  in  the  deielopmcnt  Ha'iker  Siddley  .  4  25  4.7e 

reasonable  interest  rates.  Un-  and  diversification  of  the  proi  in-  Hudson  Bay  24  no  24.50 

officially  it  is  being  rumoured  cial  economy.  Stewart  &  Llovds  3.25  3.7a 


THE  TREND  of  the 
STOCK  MARKET 

-  By  Analyst 


Exec  f"  af^c.’MR  ^  3.72  5.97 1  It  is  a  mixed  list  on  the  Can- 

a“ui.  'is  adian  markets  with  the  em- 

Growth  Oil  *•  Gas  s.M  8.«  phasis  on  gains  rather  than  de- 

Investors  Mutual  32  J1  40  12.33 1 

Investors  Growth  6.25  6.75'  clines  and,  on  the  whole.  Tor- 

iM?s"*fnv^esi.‘''Tr  .39(121  iMi  ilio  outo  and  Montreal  stock  ex- 

Mut.  Arcum.  Fund  23.59  5  34  5.W  changes  are  making  a  better 

North  Amer.  Fund  10.90  ?  .  . 

Savings  Invest.  iR  5.47  5.9R  showing  than  the  New  York 

iulJ^ni^^d  G?wdh  i  1 95  lio  market  has  bf'en  doing. 

•Tei"''1;'iectror:  L”,(45)  ui5  illi  ^een  act- 

■weiiins,  Fd  tnc.  45(45'  13.96  15.22  ing  as  a  gmtip.  pointing  slightly 

•-U.S.  Fund.  I  higher,  which  is  interesting  at 

<  Capital  Gains  Pi.slrihuiinn^ _  j  {|,p  pre.sent  time.  This  is  least 

_  7.  X  .  .  •  i  speculative  of  all  groups  in  the 

Conodion  Quototions  ^  industrial  list  and.  if  it  now 
On  U.K.  Securities  finds  favour  suddenly,  it  might 

(Quotations  as  at  Feb.  3)  |  indicate  a  more  con.servativc 

Sn^plied  by  Kippen  &  Co.  Inc.  approach  lo  equity  buying  on 
Rid  Asked  fhe  part  of  the  investor. 

Brit.  .Aluminum  ..  19,7.5  11  59  There  is  no  really  important 

.  trend  anywhere,  however,  al- 


tion  why  more  attention  is  not 
paid  to  the  convertibles. 

Canadian  inve.stors  have 
available  a  truly  broad  list  of 
convertible  securities,  deben¬ 
tures  and  otherwise,  which  in 
the  final  analysis  can  be  re¬ 
garded  as  equities-in-the-mak- 
ing.  particularly  during  a  ris¬ 
ing  market. 

It  appears  that  here  is  a  way 
out  for  those  who  are  con¬ 
vinced  that  the  market  iillim- 


$10  Million  Of 
Preferred  Stock 
For  Consumers  Gas 


Moritime  Securities 

(Forttished  by  bUnbory  A  Co.  Ltd.* 
Halifax) 

crioMne  quntations.  Feb.  1959) 

Bid  Asked 


j  .Arcadia  Trust  . 

I  Atlantic  Utilities-  Rights 
[Atlantic  Wholesalers,  'A' 


j. Arcadia  Trust  .  IW.OO  65.00 

‘Atlantic  Utilities,  Rights  2.65 

Thp  rnn<iiimc»rc*  riac  Wholesalers,  'A*  19.00  20.00 

me  i^onsumers  uas  company  cousins  Ltd.,  Class  *A‘  17.00  lo.oo 

jlis  issuing  $10,000,000  of  5'^  per  'f”  .  ,  „  ^  »» 

9  ^  I  Eastern  Can.  .Sav.  It  Loan  21.00  _ 

cent  preferred  stock  to  finance  lEaat  utilities,  5V4%  pfd  9.00  10.00 

..  ..  ..  ,  I  Eastern  Trust  Company  .  24.75  25.75 

US  program  of  extending  natural! Great  Eastern,  445%  pid  ..  8.00  8.50 

jgas  to  more  Ontario  commun- 1 Ha'iifax^insorance  ’  iI.'m 

lifjpc  I  Maritime  Life  .  120.00  .... 

I  'MariUme  Steel,  pfd  .  95.00  .... 

The  $100  par  shares  are  priced  , . 

,,  .  ,  *  Maritime  Tel  &  Tel  com  ..  17.00  17.75 

tat  99  to  yield  5.56  per  cent,  and;  Do  pfd  .  14.00  m.ts 

L.  a  ...  .  Moirs  Ltd.,  common  .  54.00 

|tne  underwriting  ^syndicate  is  Do  pfd.  .  82.00 

[headed  by  Dominion  Securities i 5^  nZ 

Jand  A.  E.  Ames.  Ins.  LishttPow  com  ...  14.50 


19.00  .... 

12.00  12.75 

14.50  15.25 
82.00  84.00 

This  new  issue  brings  to  $76.-!  n<>-  <*”'>  pm .  s^.oo  95.00 

non.ooo  the  total  of  financing  donel°®^"  ™pfd.‘'“'" 
by  Consumers’  Gas  since  1954,  oia nil  *  son  Ltd.,  ci.  -av  13.7s  .... 
It  appears  that  here  is  a  way  E.  A.  Scott  ^  .vears  since  the  U.S.  ®  „,,,((  p,j  29.00  !!." 

out  for  those  who  are  con-  _.  ,  ^4  v  *  «as  first  arrived.  Con-istairs  son  *  Morrow,,  ci.  A  j.w  ... . 

......  ,  .  The  appointment  of  Mr  E.  A.  .sumers  expansion  program  has,  r'A'  •••* 

vinced  that  the  market  iillim-  scott  as  .Manager  of  the  newly  resulted  in  gas  being  made  avail-'  '  . . 

ately  will  he  considerably  high-  opened  Ottawa  Office  of  Gairdner  able  lo  more  than  100  comman-j  steamship  Line,  ud.  advi«.. 

er  hut  that  at  the  present  lime  Company  Limited  is  announced  ities.  The  new  financing  will  pro- 1  that  option,  have  been  exercised  pur- 
they  would  like  to  enjoy  a  bit  iJj-V  Mr.  V.  Shaw  Vice  Presi- :  vide  funds  for  the  extension  of!?“«^  TSIi.w  r'^re.”  aTS 
of  that  income  or  canital  seciir-  I"''"'  General  Sales  Manager  itransmi.ssion  lines  to  Peterbor- j  3anuar.v  31.  1959.  there  were  1.211,850 

itv  that  POP.!  with  a  ranL-ino  formerly  an  Ac-  ough.  lo  permit  conversion  from !  shares  issued  and  outstanding. 

cnunl  Executive  of  the  Hamilton  manufactured  to  natural  gas  in  - 

and  district  office  of  the  Com- the  Spring,  and  for  extensions  1^ 

These  convertibles  are  avail  ipany  and  brings  to  this  new  ap-jjn  the  Ottawa  Valley,  as  well!  i 
able,  to  some  extent,  in  just  pnintmenl  a  broad  background'gs  for  extension  of  mains  and 

about  eiery  major  Canadian  i>'isiness  and  investment  ex-  services  to  new  subdivisions  and  nr  J 

indu.stry  and  one  can  he  quite  cu.stomers  in  communities  now  FlirChaSerS  811(1 

certain  that  a  talk  with  a  good  *  _  ,  l^vefL _ 

broker  will  reveal  attractions  j  CompanV  CdmilKlS  iwa.te  Ammet  .  999  1.832  o.iox*'  DiKtribuforS 

of  interest  fn  the  averace  in-  '  O"*  •••  *’'•*2  iz-**" 

ni  mieresr  in  me  average  in  Esrnings  (ono’s  omitted)  Abuib.  P  P  ...  4,438  6,583  l.oo 

vestor.  Per  Isrfsuenay  Pow.  ..  805  545  •  i* 


Bid 

Asked 

in.75 

11  .59 

7.25 

7.75 

2.99 

3.15 

4.25 

4.75 

7.99 

7..59 

4  25 

4.73 

24  99 

24.59 

,3.25 

3.75 

January  Bond  Sales 
Amount  to  $119,420,000 


Actively  Traded  Warrants 

tClo-inif  quotation'*.  Fob.  3. 
(Siippltori  h'  Burns  Bros  A  (o 


A  (0  L(fl-» 
Hid  AsUetS 


Msom  rraniuni 
Rirrnft  Iraniuin 
(an  -Mft  Tranium 
Cdn.  Oil  Lands 


Canadian  government,  provin- |municipal  i.^sues  amounting  ’o  (»u 

cial.  municipal  and  corporationj$1.766.?86  in  the  same  period.  ttin.  Huxkv  on 
public  bond  financing  in  Canada  I  New  corporation  bond  iman- 
during  the  month  of  .January, Icing  during  January  1959  totalled  rerada.x  ureniui" 

1959.  total’ed  $119,419,835  com- $3,230,000  and  consisted  of  .$■’.900.-1 Ne'-'h"''  Ga-  i 

pared  with  $531,052,951  in  ooo  Alberta  Di.stillers  Ltd.  6', ‘(:J,„JarMines  . 

January.  1  95  8  according  to;sinking  fund  debentures  due  in  kc'Iv  i’"u:ies 
monthly  pompilation  of  Wood.  1979  and  $1.2.30.000  United  Townsij^:'',,':])^'’ iVanfum 
Gundy  &  Co.  Ltd.  The  difference  Electric  Co.  ,534'r  first  mortgage  Mih  we.xtem  Ga, 
is  accounted  for  by  an  issue  of  sinking  fund  bonds  due  in  1983.  st"aT''(i*9!>6r‘'  !! 

$300  million  government  of  The  total  in  this  category  for  North  .star  (1957) 

Canada  guaranteed  Canadian  January  19.58  was  $146,250,000.  Nonhspan  Lramum  . . 

National  Railway  and  a  larger  — — - - —  ,Ri„  Timn 

amount  of  corporation  honjl  finan-,.  Moman  Unq  sra^niefa^Tr' mum  . 


earnings  that  is  the  rule  now  broker  will  reveal  attractions  j  Lompaii' 

in  stock  pricing  here  is  begin-  of  interest  fn  the  average  in-  '  Earning' 

ning  to  concern  more  and  more  vestor. 

people.  <•  ' 

The  New  York  market  still  Let’s  face  it;  inflation  will  iimper™i  Ba":k' 

may  break  its  shackles  which  1  be  with  us  but  it  is  not  likely  jcrm* 

apvrear  lo  consist  of  a  three  to  to  be  that  rampant  kind  that  jProv’i*^  Bank* 

f've  index  point  range.  Which  would  justify  anyone  one  to  bet  !Fc<i’i'"GrLn'’** 

i  way  it  will  break  out  is  of  on  a  Dow  Jones  of  800  and  !C''n5.  Glass 

course  the  question  which  therefore  to  pay  any  price  for  Rank  n?*vs. 

j  keens  hulls  and  hears  apart.  1  common  stocks,  just  so  long  as  I'ahao'*' 
i  Much  must  depend  now-  on  they  are  commons.  c)"!  s'«i 

■  earniiigs  reports,  on  evidence  There  is  very  little  of  that  ‘h!  corhi™"’"" 

I  that  fourth  quarter  profits 
really  did  go  far  to  ofl.set  ear¬ 
lier  earnings  declines. 

!  It  is  clear  that  no  uniform 
picture  will  be  presented  by  all 


Company  Earnings 

yet  Earnings  (woo’s 


customers  in  communities  now 
;  served. 


Canada  guaranteed  Canadian  January  19.58  was  $146,250,000. 

National  Railway  and  a  larger'  — — - - — 

amount  of  corporation  bond  finan-.Uftm.w  M/Afnan  llnr 
cing  that  was  done  in  January  HCnry  murgail  UpS 

^^Provincial  direct  and  guaran-  CommOn  Dividond  OIL  BOND  QUOTATIONS 

teed  financing  in  January  19.59  _  "''f’"-'  •>-’  *  " 

totalled  $107,116,775  and  included  pirectors  of  Henrv  Mor^un  A-  "'•'-"’f  nuntmi-n,.  .i..n  ’e  i 

$75,000,000  province  of  Ontario  ^  j  '  ‘  ^  ^  ^  cri-xinir  ouoiminn».  Ffh.  2nd,  tori  i 

434%  debentures  due  in  1984,  Ltd.  declared  during  the  pa.'-f  Bid  Asked  1 

payable  in  U.S.  funds;  $12.000.000|"'eek  a  quarterly  dividend  oni {jf,*  { si  ss  ino  ; 

province  of  Nova  Scotia  deben-jeommon  stock  of  comnanv  of  25  om.'  Am.  oii  3'..  sept.  1  74  8.5  rj  ; 

tlir(*s  with  S'?  ,i00  000  HpIipd*  i  ,  ,  *^  Brit-  .\m.  Oil  .'H.  \iig.  1  7*  lOO  10»  ! 

lures  iin  s.i.iw.wu  Z/j  r  nenen  ^  s,harp.  pavah  e  .March  f  an.  Dnm  ou  .Vi.  Mav  i  73  lu  11, 

lures  maturing  in  1961  and  $3..)0fl.'  „  .  ■  .  ( i'’.  ciii  cn  4.  lan  1  76  rr  rr 

000  5%  debentures  maturing  in  snareholders  of  rerord  can  Pctrmina  4.  xiav  1  rj  w 

1Q77  70  FehriiarA-  both  *  ^  G.  Vri  1  5’  9R  iR"  , 

^^''''4-  reniiiarx  .mn.  Pi  ^  „ 

Canadian  municipal  bond  finan-  This  indicates  an  increase  in  g.  Nm  ,nim)  a-’,.  May  1  tr  97  on 

1959  amoiinti^d  to  annual  diiidend  rate  on  the  ci  ' wpl'.'’*r«:'3‘;.  uiic.  1  ro  kio  w 


tailllllUS  iWu'te  Amulet 
**  ja.  >  Oils 

(ooo’s  omitted)  Abilibi  P  P  . 

j  Saguenay  Pow. 
Ifl.SflT  1958;  Shar^  DuPoni 
S  $  t  Can.  industries 
6.5.,^09  63.772  £iKma  Mines 

3,084  2.788  2.7.5  iQuemont  M 

77  130  0.33  iHallnor  M 

226  214  1,54  [Pamour  Pore. 

87.5  79!)  1.75  [Moore  Corp 

2,599  1,979  1.25  Can.  Chemical 


1,54  [Pamour  Pore.  . 
1.75  [Moore  Corp 
1.25  Can.  Chemical 
5.12  Campbell  Ch 
2.66  Aogio-Amer  O.- 
2.3?  Pronto  Uran 
2.64  RiN  Athabaska 


4  746  4.082  2.3?  Pronto  Ura? 

5,241  4.744  2.64  |RP  Athabas 

10.3.17  9,6.50  1.92  |Can.  Bronie 

2.225  2.606  1.79  Can.  Pacific 


“business  ACtlvriY-vs-STOCK  PRICES 

Its - - — - 


ft  PC '05 

425  MX.';',  a;  STOCkS 
-  xy - «  — 


NCU50'»[,  "*C0iJC7'O*! 


$9,0.53,060  compared  vith  $14.-  .  ,  ,  ,  ,  limic  bii  ,5’..  ue,  i.!-?!  tjo 

619.951  in  the  same  month  o(  ^  nc^ky  on  .5,  Dm  15  so  ru 

1958.  Ontario  municipal  financing  cents  a  share  which  has  b^'en  nJr.*'  1,1  rS  s" 

during  .January  19.59  was  com-  paid  since  June  1957.  Prior  lo  imperial  riii  .io.  Feb.  1  7.'  53 

posed  of  15  issues  totalling  $4,853.-  that,  from  September  1931  to  ’/u'j,, 

274. ’There  were  eight  Quebec  and  I  March  1957,  dividends  had  been  .lipiter  oils  .i  -isn.  16?  34 

Maritime  municipal  issues  total-  paid  on  annual  basis  of  75  cents  ‘ c'ljs  j.  Apr.  1  67  ^ 

ling  $2,4o3,.700  and  four  Western  a  share.  Mr'cnir Fronted  3.  oct.  1  71  34 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXtHANC.E; 


January  27  15.T..9 

January  28  .  1.55.0 

January  29  .  152  i 

January  30  ...  152.2 

February  2  1.52. .3 

February  3  1524 

Change  for  week  —1.1 

1953.59  High  1.54.7 

1958-.59  Lo(c  130  2 

TORONTO  aSTOCK  LXCHANOr 

Jantjary  27  .527  91 

January  28  .523. 3** 

January  29  527. .15 

January  30  , ,  529e7.1 

Febi-uary  2  512. .56 

February  9  593  54 

Charge  for  week  -5.63 

1953.59  High  M.T..54 

1953-59  Low  598.63 

NEW  VORK  SlUfK  fcX(H4VGf 


January’  27  • 

January  23  .... 

January  29 
January  30  .  . 

February  2 
February  .5  . 
Change  for  week 
1953-59  High 
19-53-59  Lo'v  ... 


-I  IILITIF^- 
OM  l-Iose 


January  27 
January  23 
January  29  . 

January  30 
February  2 
February  3 
Chf.nge  for  week 
1958-59  High 
1958-59  Low 


The 

Canadian 
Bond  IVfarUct 


Our  Fehruarv  "Review"  features  an 
article  on  the  development  oi  the  Cana¬ 
dian  bond  market  since  1957  The  extent 
of  Canadian  government,  municipal  and 
corporation  borrowing  requirement* 
during  1959  is  also  discussed. 

The  "Securities  List"  contains  a  diversi¬ 
fied  selection  of  government  and  municipal 
bonds  and  corporation  bonds  and  shares 
suitable  for  current  investmpnt. 


A  copy  of  our  February  “Rmewand 
Securities  List"  ‘iiill  be  forwarded 
on  request. 


Wood,  Gundy  &  Company 

I  - - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


l.skel'.n'i  N  G.  6.  lulv  13  R3  Rn  R3 

AlcCoM-Fronlc.  3.  Oct.  1  71  S4 

Nf*w  Concord  3^2.  .^p^.  1,5  65  8.5 

lA  \rw  Suppnor  5.  June  1  64  91  95 

ynr.  Ontario  .5' 4.  June  1  82  91  94 

\!»rfh  Star  .5«?.  Nov  1.5  65  9.5 

\otth  Star  5^4.  Jnn#»  1.5  77  95  87 

li  VfMumr  Par.  V.  trw>  V:.  ,4pr.  I  7.1  10:(  tC.** 

PSt'.OOO  F’arific  Pete.  -5.  -Ian.  1  77  116  121 

l.::0,oaO  pathfinder  P  4-5.  \pr  1  62  94 

844.000  prrnhina  Pipel  3.  Tier  t  74  99 
390, oon  Quebec  Nat.  5^4.  -Apr.  1  8-5  99  95 

1.302  700 . 5j<,urry  Oils  3.  .Sept.  13  64  88  92 

863.000  ;  Trarts-Can  P.  5.85.  Jan.  1  87  94  96 

Trans-Emp  .A  5-  Mar.  I  66  94 

Trans-EmP  P  .5’?.  P^c.  l  67  95  97 

Triad  Ods  Va-  Sept.  15  71  90  92 

W'tcM  Tran.  A  o' 2-  .\pr.  1  88  82  34 

Wstest  Tran.  C  5’^.  Am.  1  88  98  100 

Volume  wam.  Deralta  S*:;.  xS^pt.  1  68  9.5 

i.505.0nr 

.5,232,000  ■  . . . 

’  ^  MINING  BOND  QUOTES 

.5.841,000  j  Pi  ppared  h*-  ln$ei)tmrD*  DeaUr^ 
4.1.i3.(*n'>  (f  in.ind  oii")f.lion,.  Ffh  ,4.  10,54) 

j  Cempanv  Maturity  Bid  .\.sked 

\Alsoma  5,  1961  TR  99  lot 

i. Arcadia  6.  1962  R\V  IS 

■ppmat  Mines  .5.  19#*1  R  95  lOo 

1  ji  BeU  Gamma  6,  1936  CR  50 

Bicroft  Plan  .5.  1962  TR  9.5  96 

Dyno  6.  1963  TR  89  91 

^  }!;^^ran-Met  E\pl  1962  TR  80  8i 

08  }«■•'"  iCan-Met  Expl  6i:,  1961  RS  78  8.1 

A  I  P  I  Cons  Denison  5.  1962  TR  98  100 

Jf  Irons  Mogul  5.  1973  R  9x5 

oe  Earaday  ('ran  1962  TR  97  98 

cn  Frobisher  4,  1968  CR  75  80 

69  "”1.3.  j  Gunnar  Mines  5.  1965  RT  100 

- 'Kilembe  Cop  .5’*.  1965  R  9i  98 

Lorarto  Vran  6.  1962  TR  70  73 

Maritimes  6’ 2.  1962  TR  94  9f 

,  ^  ^  Milliken  Lake  6.  1962  TR  96  97 

London  5.K  concord  5»-.  196.5  CR  8.1  87 

214.2  K'ew  Taku  5,  1969  R  .10 

iNoranda  M,  4-4,  1968  R  9.i  lOO 

North.span  5‘‘4.  1903  TP  75  78 

212.8  Pronto  Iran  5.  1964  TR  99 

;Rio  Tinto  .5.  1963  .  TH  90  9.1 

^‘3.1  ;  Sapphire  5,  1962  ..  CR  60  67  , 

;Stanleish  .5»:«.  1962  ...  P  90  9.^  j 

—.•>.0  'Stanleigh  6-",  1964  ...  TP  84  86  j 

iStanrock  534.  1962  R  77  8?  | 

Trans  Res  .5.  1962  R  70 

miHHBIIB  VVVedon  Pyrite  1962  R  90  tOO 

■■■  il  Willroy  Mines  5.  1963  TR  81  86 

I  Yukon  E\pl  6,  1958  R  20 

I  Y’ukon  Gold  5.  19.58  B  40  | 

I  C-  Conveitiblf  R  Redeemable  N- 
I  Stock  Bonus  T  Ex-Warrants  W  With 
I  Warrants 

I  '  PIPE  LINE  STOCKS  * 

I  Supplied  by  Kippen  &  Co  Inc. 

I  (Quotations  a.s  at  Feb.  .3* 


indiisli  i('s.  Improvomonf  may 
have  been  genera!  throughout 
the  fourth  quarter;  earnings 
may  show  wide  flucfuafions, 
however,  and  it  is  the  overall 
account  for  the  full  year  that 
will  influence,  the  markets  pri¬ 
marily.  This,  and  whatever 
opinion  one  has  that  last  quar¬ 
ter  improiement  will  be  car¬ 
ried  rishi  forw  ard  into  the  cur- 
rent  year. 


Metal  .-.locks,  particularly 
copper  stocks,  have  been 
showing  strength  both  here  and 
in  New  York  in  the  past  few 
days  as  a  result  of  the  price 
increase  of  one  cent  a  pound. 


sort  of  inflation  evident  in  the  bi 

commodity  markets  and  if  the  iM»ixnn's 
security  and  commodity  mar-  unm  ^gI", 

kets  do  not  go  hand  in  hand,  Fia'mi.,, 
at  least  now  and  again,  noth-  *  Brewpries 

;  S.-xS.  Horsey 
iB.C.  N'ationale 

_ -  -  -- _ _ _  Royal  Bank 

S-STOCK  PRICES  'p.eS"^.S,eo, 

-“~^26C  Harding  Carp, 
i  Biltmore  Hats  , 

G!i«rantv  Tst.  . 

TOCKS  .-.yM  1  CaxSsiar  A^b.  . 

- • — * — — jC::i  frBricn  Gold  ... 

V  J  I’niied  Keno  ... 

t'*--*-— -  ■  ■  ,  lOpc  Can.  Cement 

i  Kelvinator 

-■  ■  ■  ’‘P.p  H.  A:  nauc’h 

.  j  C.  F.  Mortgage 

r^trt^rpi  -  -  c.r.  tyum 

^  1  Par.  Invest . 

‘jw  NalT.  Trust  .... 

*  -i,.  i  Glinnar  M,  ... 

i  I  *  }  I  I  f  I  I  I  J  I  .  Dome  Pet 

n - 1 — 'i9n9 - C.  Z,  Canada  . 

-r-  -  ■  -rrr  -  -  '  ‘  if  |  ( 

Intel  P.  L. 

ing  but  surprising  miseries  ran  («-kxh>'ii  r  .  f,. 

„  Dfim  Bnrtsr 

result.  II,  ,  c.  Mnii,  ., 


1,l'’7  570  2.20 

•2.-2(ia  2,081  3.24 

1,5.888  13,920  2.79 

.198  384  1 .39 

396  87  0.64 


1 .009  81 

2.897  2-81 


79  1.66  Can.  Cr  Stone 

8. .583  2  27  iFord  of  Can.  .. 

2.13?  1.64  'Wesleel  Prod.  . 

1.706  0.21  [Products  P.I..  . 

'24  l.xi.l  Luckv  l.ager  . 

'34  3  44  icanada  Wire 

47  2.65  iRcnahle  M 

i5..  .5.63  [Can.  Petrofina 

88  0.68  I  Trad  Finance 

'43  4.13  Cap  Hy  Carbon 

;U9  2.79  Okan.  Hcopteis 

20  2.20  I  Monarch  Knit. 

181  3.24  Zellers  Ltd. 

120  2.79  Faleonbndge 

184  1.39  Hollinger  G.  .. 

87  0.64  ji  H.  Credits 

172  1.28  iJom.  stoies  .. 

84  0.87  I  Union  Gas 

>58  iRpitm.inN 

111  0.76  !(an.  Devonian 

>6  Silver  Miller 


999  1,832  0.30»A 

6,142  12.660 
4x438  6,583  LOO 

80.5  545 

2,339  2,639  0.31 

3,30.1  .5,073  0.37 

186  149  0.18 

662  76.5  0.31. 0 

194  182  U.O9L4 

139  75  0.02'i6 

4,626  5,311  2.1? 

1,215  1,468 

827  70)  0.20 

236  194 

l„il3  1.028 

210  t16(d 

200  fl9  1.03 

14x335  19.933  0.91 

19.5  180  0.96 

10-200  9,900  6.16 

183  407  0.39 

3,606  3,437  1.16 

1.989  L442  2.12  1 


81  0.4? 

3,257  2.22  i 


,,  Dom  Bndae 

result.  M,  K  C.  Mor). 

The  inflationdi’y  tr^nH  is  inv 
portant.  h'lt  it  is  not  that  im-  jcsar.  Trust 
port  ant.  as  tar  as  stock  prices  !rnns^”ii)enher 


:o4  o.to 

1.750  0  76 


411  2.84 

273  3.76 

2,070  2.99 


The  Toronto  Stock  Exchange 

deserves  the  congratulations  of  ,_.Kix,ai  .vtar,  inly  sisi  isis  tni 
everyone  for  having  had  the  •"’'L%^Tea)  year,  enrtert  .i.,iv  u„,  1,57 
foresight  to  .start  a  ‘  trading  •'>  'une  .wui.  ims 

,  ij  .  li) — Nrf  lo«s.  jl 

post  for  gold  transactions.  , _ I 

First  day  trading  has  been  de-  ^  I 

scribed  as  substantial  and  we  Iiilerim  Kartiiii^s  ' 
have  no  doubt  that  it  will  eon-  ■  ■ 

tiniie  to  be  so  for  some  time  !  os?**  Pei  sd  ' 

There  ic  no  reaxon  why  gold  '  *  j 

trading  should  he  confined  to  Can  Rrewerle,  8,071,  7,371  2.47  | 

London  and  Pari«.  If  the  Tor  a'  o"  ’oa-l  I'm  ' 

(Consol  d  Paper  9.636  9.8,1  I  88 

onto  Stock  Fxchange  experi-  'Union  Aceept.  31!  263 

.  ,  .  .  Atlas  Steei,  1.289  1.747  1.19  1 

moot  works  out  as  it  deserves  Mrlntvr#  Pore.  1.912  1.733  2  40 


Total  to  Hale 
Chanse 


Iiilerim  Kariiiii^s 


a--Dn  ‘A"  stock. 

»  Fiscal  year  from  lolv  list  1957-  lo  I 
iJuoe  30th.  1958 

t  Fiscaf  vear  ended  -lulv  31st.  19.58. 
if  lune  10th.  1937 
rt)  Net  idSsS 


Purchasers  and 
I  Distributors 
:  of  Government, 

I  Municipal  and 

i 

I  Gorporation 
I  Securities 

!  • 

A.  E.  Aitips  &  €o. 

LlmitfAd 

Buaineat  Enlablished  1889 

MONTREAL 

^TOaOMTO  NEW  VORK  LONDON.  €NO. 
'VANCOUVER  VICTOaiA  WINNIBEO  ' 
CALOAUV  t 


FIRST  9  MDMHS 

I9.58*  I957**  Pei  sh 


Mbs  SfeeiJt 
McIntyre  Pore. 


This  still  leaves  a  wide  open  to  do.  producing  mines  wil'  find  Me'oii-Fionienac 

'  Traser  <o» 

iiestion  whether  this  iustifies  an  important  direct  nutlet  lor  shawimgan 
new  high  for  Inco;  whether,  some  of  their  product,  those  h'b*'  iwin'ina""* 

1  fact,  the  current  prices  for  who  like  a  hit  of  that  yellow  po"- 


question  whether  this  iustifies 
a  new  high  for  Inco.  whether, 
in  fact,  the  current  prices  for 
most  of  the  big  metal  slocks 
do  not  discount  ton  many  good 
things  loo  far  ahead. 

The  paper  group,  which  has 
been  showing  good  strength 
lately,  still  appears  eapable  of 
adding  further  gains  as  long 
as  the  market  stays  as  it  i.s— 
stable 

The  fact  Ibat  Rowater.  sc'ling 
in  the  range  of  fi  and  a  fraction. 


^  fionohue  Bros. 

Vitnff  will  fipf  thp  satisfaction  Hell  Tplephone 

of  obtaining  it  and  some  addi  M„n* i  ” lo-o”'"’^ 
linnal  adrenalin  will  move  into  Ri'cix'dp  s 

..  .  .  Tc  Alouulsin 

the  linanrial  bloodstream  of  inifr  Mrk-i 
Canada. 


nriMI  bMUVMfJii  \  annym.  fPlcpMonP 

latflv.  still  appears  capablf  of  -  IKVrr-Addisnn 

* *  A##  #  I  ‘funs  l)!sr(»verv 

:  adding  further  gains  as  long  Offer  Preferred 

I  as  the  market  stays  as  it  i.s—  ^  p,  ipipphon, 

!  stable  Issue,  Union  Gas  sV'TTi -rp 

I  The  fact  Ibat  Rowater.  sc'ling  _  .shfr-Gordon 

in  the  range  of  fi  and  a  fraction.  rhaiham.  Onl  -  Offering  was:«'’™aw'  (>ment 
can  suddenly  move  up  ■’-«  of  a  made  during  past  week  of 
j  point  on  a  fair  turnover  indi-  fdO  shares  of  preferred  stock  (f|int.  itiiiu-'s  ... 

j  call's  that  this  siiIjsI antially  un-  j'n'f"'  ConiHanv  cf  Canada M-  ■••• 

firrpriced  stix-k  is  now  "ctline  ^  j  i_  ^  Dccaita 

.  *  .  Offerinsr  w  s  m.'inp  by  a  svn-:Rafhuis» 

thf  attention  it  warrants.  dicat e  headed  hv  A  F  Aniesi*^*'**  T^ienhonf 

P  t*J  1  ‘Itml  AcCepf 


rates  that  this  sutistantially  un¬ 


derpriced  stork  is  now  netting  '' ^  ^  Dpcaiu 

.  *  .  Offering  w  s  m.ade  hy  a  svn-:Rafhuis» 

the  attention  it  w^arrants.  dicate  headed  hv  A.  F.  Amesi‘^"f 

The  one  questionable  factor  Co.  f,td.  and'  offering  price 'ea'd  von7ri. 
in  current  trading  is  the  rela  v  as  p;  r.  jC-jn  Maiartir 

tiielv  small  volume  imolved  in  Each  share  will  have  a 
most  instances.  Sf"  "HI  carry  aS,™  a, 

,  .  ,  ,  ,  ,  ,  fixed  cumiilativp  dividend  of  'v  * 

It  does  not  take  much  of  an  p^j.  ppp  year,  payable '  ^ 

order  to  send  stock  priees  quarterly. 

ahead,  tt  is  (his  which  puls  a  David  P.  Hoigers.  president, 
somewhat  false  face  on  the  proceeds  of  the  pre- 


7,120  11.153 
1.069  3,633 


4  989  6x670 

L)36  1,028 


.1,441  3,498  0.7x1 

713  .568  0.26 

1,314  1,262  0.6/ 

2,402  1.787  .1.20 

3,091  3,520  1.26 

17.988  30,9?6  0..59 

4.087  3.448  0.80 

2.5.57  4.6.30  0.22 


4,j82  6.2f»6 

6,763  9.635  1.3J 

3,82.5  3.614  1  94 

1,278  1,302 

996  1,197  2.49 

775  742  1.06 

7.638  6.760  2.55 


Alta.  Trunk  lane 
T.C.  Pipe  Line 
Westcoast  Trans. 


"hole  thing.  The  shortage  of  .he^sup'r  Prnp,n, 


2<)  j((i  equities  is  quite  a  real  thing 
21.2-5^  which  brings  one  lo  the  ques- 


11,'cd  lo  finance  a  constru  aon'Po"^"  Rwf 

program  during  the  1  !»•')?)- 1  %0 ; g 

fiscal  year,  ’"hich  hegms  .\pril  l.jBUfi'gp  a  la.i. 


Saskatoon  Moy  > 

Borrow  $1.7  Million 

Saskatoon.  —  Money  bylaws  j 
for  a  total  of  $1. 7211. (Kin  for  thref  j 
major  new  capital  items  are 
scheduled  for  submission  to  Sas¬ 
katoon  ratepayers  shortly.  The 
largest  is  $1.30n.0(Ki  lor  a  new 
high  school. 

There  will  al.so  be  ,$202.(Ki0  for, 
an  addition  to  another  .school. 
The  final  item,  which  is  slated 
for  classification  as  a  winter 
work  project,  to  quality  lor 
dominion  goi  eminent  assistance, 
will  be  $227. (KHi  for  a  sanitary 
sewer  extension.  i 

The  city  secured  approval  last 
November  of  money  bylaws  for 
a  total  of  $l.fi80,n6o.  of  which ; 
$920. (KK)  was  for  schools  and 
$700,000  for  general  public  works. 

GUARANTY  TRUST  RIGHTS 

Toronto.  —  Announcement  isj 
made  by  Guaranty  Trust  Com- 
Ipanv  of  an  offering  to  sharehold-! 
'ers  of  rights  on  additional  stock' 
on  the  basis  of  one  additional  | 
Ishare  at  .$20  for  each  six  shares  | 
Iheld  on  Feb.  4.  The  rights  offer  ' 
ing  expires  March  16. 


-  1956  - 

-  1957-58  - 

High 

Lew 

High 

Low 

297.8 

247.2 

290.8 

210.1 

947.5 

713.9 

937  7 

553.4 

12:18.1 

925.7 

1994.8 

964.9 

218.5 

141.2 

296.5 

116.6 

2.58  4 

177.7 

285  5 

179.1 

184  6 

159.3 

193  9 

140  9 

297  6 

171.3 

288.9 

177  2 

597  4 

461  2 

677.3 

449.7 

535  9 

424.5 

533  9 

,364.1 

241.9 

194.3 

233  5 

147.3 

315.9 

255.8 

308.3 

217.9 

408.2 

.388.1 

496  9 

262.9 

1,33.9 

113.8 

119  9 

98.4 

233.1 

199.1 

267  1 

185  7 

219.0 

192.0 

219.8 

170.0 

394.7 

2-55.3 

.3.31  4 

222.3 

*  Basis:  Average  stock  prices 
Last  revised  January  1956. 

149.4  117.6  132  1  87.0  26 

81.0  64.1  86  8  58.4  21 

308.2  233.4  273  1  150.8  5 

•  Mining  stocks  are  not  includ 


INVESTORS’  INDICES 


(Dominion  Bureau  of  Statistics)* 
Stacks  (Total)  . 

Machinery  and  Equipment  _ 

'  Pulp  and  Paper  . 

Flour  Milling  . 

Oil.s  ' Refining'  . 

Textiles  and  Clothing  . 

'  Food  and  Allied  Pi  kJikIs  . 

'  Beverages  . 

I  Building  Materials  . 

Industrial  Mines  . 

Industrial  . 

Transportation  . 

Telephone  . 

Power  and  Traction  . 

Utilities  Stocks  . 

Bank  Stocks  . 

1935-39—100  Weight  is  given  to 

'MINING  STOCKS 

Total  . 

Golds  .  . 

Base  Metals  . . 

ed  ui  inve.stors’  index. 


Jan. 

Jan. 

Jan, 

Jan. 

Year 

22 

15 

8 

1 

Ago 

268.2 

268.5 

263.5 

262.2 

215.4 

695.8 

70.3.1 

631.3 

695.5 

.569.7 

1094.8 

1033.8 

1970.0 

1041.1 

808.9 

198.2 

199.5 

198  1 

202.9 

119,5 

219.1 

217.8 

215.8 

214.1 

186.4 

19]  .6 

19!  .6 

192.9 

194.0 

148.8 

288.9 

235  5 

289.6 

282.6 

205.8 

675.9 

677.3 

650.6 

652.0 

498.3 

52,3.1 

.5.3.39 

511.6 

501.6 

.390.4 

185.2 

187.5 

181.9 

182.1 

151.8 

277.8 

278.4 

272.1 

271.4 

221.7 

.357.8 

.345.9 

:i.38.2 

3;i4.3 

290.6 

109.6 

104.9 

199.2 

107.8 

105.1 

2.32.3 

2.T5.1 

23.3,6 

227.1 

202.0 

200.7 

200.0 

198.4 

194.8 

179.3 

328.5 

.327.9 

,327.6 

326.3 

235.7 

number 

of  shares  outstanding. 

12-4.7 

123.6 

122.8 

122.2 

93.2 

86.6 

35,2 

85.0 

86.8 

67.2 

213.2 

211.6 

209.5 

103.4 

152.8 

ID 


Our  new  investment  siirvevs  on  these 
three  olrl-estahlished  hut  stearJily  growing 
companies  include  comparalive  statistics, 
particulars  of  expansion  programmes  and 
comments  on  their  present  position  and 
future  possibilities. 

ft  rife  for  a  cops  of  eorh  runw 

McLeod,  Young,  Weir  &  Company 

iiMiTia 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpireA-0161  Victor  5-4261 

Onewo  Winnipeg  London  Vonconver  Homiltoe 

Calgary  Kitchener  Quebec  Sherbrooke  Winder 

Edmontoe  New  Yerk 


Take  a  Look  al  the  Market 

If  vou  could  tell  for  sure  what's  gning  to  happen  to 
srcuntirs  in  the  future,  you  could  make  a  fortune. 
But  no  one  ran  be  sure.  That's  why  the  only  prudent 
investment  course  to  follow  is  to  depend  on  the  advice 
of  those  who  have  the  best  opportunities  of  analvzing 
individual  securities  and  whose  investment  experience 
is  broad  and  varied. 

.*iucb  advice  is  svailable  from  anv  of  nur  offices,  snp* 
plied  as  they  are  by  up-to-date  statistical  information 
from  our  Research  Department.  In  recent  months, 
more  and  more  investors  have  been  consulting  us  about 
the  composition  of  their  investment  portfolios.  Current 
high  interest  rates  on  corporation  bonds  which,  under 
certain  conditions,  are  non-callable  offer  special  advan¬ 
tages  to  investors  desirous  of  strengthening  their 
holdings  and  obtaining  increased  inrome.  For  finTher 
information — write,  telephone  nr  visit  any  of  our  office*. 


N  ESBiTT,  Thomson 

AND  COMPANY,  LIMITED 

m  St.  Jiinies  Street  West.  MONTREAL.  Phone  Victor  S-WI 


MOTTREAL 

KITCHENER 

VAJfCOUVER 

■AUFAl 


QUEBEC  TORONTO  OTTAWA  HIBIILTON  LONDON,  ONT. 
WINNIPEG  REGINA  CALCARY  EDMONTON 

VICTORIA  SAINT  lOHN  FREDERICTON  MONCTON 
BOSTON  new  YORK  2UfUCIt 


iE  FINANCIAL  TIMES.  FEBRUARY  6.  19.59 


Canada  Life  Business  In 
Force  Passes  $3 ’A  Billion 


Annual  report  of  The  Canada; of  proxy  by  means  of  which  he 
Life  Assurance  Co.  for  1958  shows  o*"  exercise  the  right  to 

K  „ni..iVote  at  the  special  general  meet- 

new  business  for  the  year  only'j|^g 

a  little  short  of  the  half  billion ;  trust  and  believe  that 

mark  at  $483,975,000,  an  increase  strong  suppiort  for  the  plan  will 
of  more  than  $42.5  million  over  be  forthcoming  from  both  ourj 
the  1957  total  of  $441 ,284,000.1  policyholders  and  shareholders.! 
Business  in  force,  including  an-|in  this  case  we  believe  that  the 
nuities.  passed  the  $354  billion  {approval  of  the  Treasury  Board 
mark  and  amounted  to  $3,558,- j will  be  forthcoming  and  that  the! 
887,000  at  end  of  last  year  as  future  welfare  of  the  company; 
compared  with  $3,119,170,000  asiwill  be  enhanced.” 
at  December  31st.  1957.  "New  life  insurance  placed  byi 

Included  in  new  business  for  our  agency  organization  during! 
the  year 'was  $443,588  of  life  in- 1958,“  president  said  in  discuss- { 
surance  and  $^,407,000  in  annu-  jng  year’s  operations,  “totalled 
ities  while  business  in  force  com-, over  $443  million,  an  increase 


December  Sales 
Of  Life  Insurance 
Below  Last  Yelr's 


NALACO  Sales  and  Business 
At  New  Peaks  Last-fear 


Hugh  S.  Sutherland 


-  Annual  report  of  (he  North  jnadian  agencies  registere^^  a 

Toronto.  —  New  life  insurapce|  American  Ufe  Assurance  Co.  |  gain  of  11%  for  the  year  and'Bc- 
purchased  by  Canadians  during ;  presented  to  annual  meeting  in  counted  for  68%  of  the  tjjtl. 
the  month  of  December  amount- 'Toronto  during  the  past  weekiSale^  results  in  United  States 
ed  to  $536.0  millions,  a  decrease  jhows  new  business  for  the  year  j  branches  reflected  the  srdiifer 
of  9  per  cent  over  the  December, of  $261.2  million;  an  increase  of  severity  of  the  .epession  in  tipt 
1957  purchases  of  90. 5_  millions  i$25.5  million  over  the  preceding  {country  -bill  thejl''  nevertheMta 
according  to  a  compilation  by; year’s  figure  of  $235.7  million.  accounted  for  27%  of  the  tIilWt' 
the  Life  Insurance  Agency  Man-;  New  ordinary  business  amount- {New  business  arising  from;’- 
agement  Association.  However.^ed  to  $177.4  million  and  was  6%  1  Southern  branchy-  —  Ben 
purchases  for  the  full  year  wereigreater  than  that  of  19.57.  Ca-i  Bahamas.  .JamaiM  and  Triniiad 
j2  per  cent  higher  than  in  19.57.  i.  —  -  -  “j— made  up  the  balance. 

Sales  of  ordinary  life  1 1  Maw  President!  New  group  business  at 

{ance  in  December  totalled  *380.8  imillio»>was  22%  better  than-t^ 

, millions,  slightly  down  fromil^lf^  UnQCfWritGrS  ipreviodg  year.  Group  life  bHfL 

TV^pmhPr  iS'  At  the  annual  meeting  of  thej  showfiot 

.During  the  Dwember  total Underwriters  Association  of!^"  iljcrease  of  51%: 

lof  NovTi  Slid  June  "  ®’canada,  held  in  Toronto  la.st|TWs_'l^v wa»-:^rti^ally  oP  “ 


by  $4.9  million  to  a  total  of  $111.2 
I  million.  To  obtain  this  net  in¬ 
crease  YtiorcPtJian  .tl5.3  million 
was  advanced  on  new  mortga¬ 
ges.  ,  .. 

Investment  in  bonds  and  de¬ 
bentures  totalled  $134.3  million, 
an  increase  of  $16.4  million  for 
the  year.  Most  of  the  new  invest- j 
ments  acquired  were  in  the  I 


long  term  category. 

Premium  Jncome  of  .the  com¬ 
pany’s  Groap  He^  Branch 
amounted  to  $530,286  compared 
{with  $435,528  in  the  previous 
year.  Assets  now  total  $^,404 
and  surplus  in  the  branch  was 
$33,992  in  addition  to  the  $100,000 
[which  was  appropriated  for  the 
purpose  six  years  aga 


have 
you 
'  a  problem 
toncerning 


ailed  [Of  Novenroer  and  June.  .  week  Mort  I  Lew  a  reDresen-|by  *rObP  annuity  business  whl®' 

se  of  The  election  of  Hugh  S.  Slither- j  Industrial  life  sales  amounted;.  .  •  .  (hp  imnerial  r  ifo  as  8%  lower 

.7  to-  land  as  a  director  of  The  Sha-|to  $7.4  millions  in  December,  a  ‘  ^  J  ^  ^  [than  a  year  ago 


prised  $3,028,186,000  of  life  insur-imore  than  10%  over  the  195'/  10-  lana  as  a  director  oi  ine  ona-|io  */.s  miuuMis  m  i^ctciuuci .  «  than  a  year  ago 

ance  and  $530,701,000  in  annuities. ital.  For  the  eighteenth  consecu-jwinigan  Water  and  Power  Com- drop  from  $9.4  millions  in  De- ‘  „„„P  Tmal  hiininp<!«  in  forre  a<!  at 

Total  income  last  year  amount-jtive  year  the  previous  year’s  pany  was  announced  today  by  cember  1957.  ’  ‘  r  rTnLf  D iL  fell  J 

ed  to  $112,733,334,  up  from  pre-!  production  has  been  surpassed  I  President  J.  A.  Fuller.  Dr.  Suth-  There  was  a  decrease  in  newj®  ^  ■  ,,  , 

vious  year’s  income  of  $100.268.-{and  this  again  constitutes  an  all-|erland  fills  the  vacancy  created, group  life  insurance,  which  felll^.  ^  Jr.  as^i- 

987  with  income  from  premiums  [time  record.  This  volume  of  new 'on  the  Board  by  the  recent  death!  from  $195.2  millions  in  Decem-I  . 

and  annuity  payments  up  at  $76.  ; business  does  not  include  re-  ol  Dr.  R.  S.  Jane.  He  is  president  | ber,  19.57  to  $147.8  millions, this ‘®  elected  who  will  hold  that 
333,289  from  $70,971,794  and  in-lvivals.  increased  policies,  divi- of  Shawinigan  Chemicals  Limi- December.  The  December  1958  ®"*^®  f®*' 
terest,  dividends,  etc.  totalling 'dend  additions  or  reinsurafice  re- ted,  wholly-owned  subsidiary  ofitotal  was  third  highest  during ' 

$28,215,512  as  compared  withiceived  from  other  companies  : Shawinigan  Water  and  Power,  'the  year  behind  Julv  and  the  all-  'P*’®  president-elect  is  Rog-  •••  . 

Our..w  busln«t<lgur=„„e..,,  ■  .  .  .  ...9,1- 

imillionl.  .  .  iCo  'is  up  21*-  Group  business  now 

in^rof  thi  iJfes  ff"(^diSLy^!fe!  ^  C  Toronto,  j  constitutes  34%  of  total  busine.ss 

IlLraLeln  D^ele^  ^  representative  of  the  Manu-jm, force 


short  of  the  $1-^4  billion  mark, 
showing  an  increase  during  1958 
of  $205.8  million  to  $1,743.9  mil¬ 
lion. 

Ordinary  business  in  force  at 
151.9  million  has  gained  al- 


Total  assets  increased  by  overicountry  in  which. we  do  business' 

$46  million  and  amounted  to  i  showed  an  increase  over  last  '''  \jruu/lit 

$638,286,000  as  at  December  31st  I  year.  In  Canada  our  ordinary  life'  p  x  *  t 

last  as  compared  with  $592.216,- 'business  was  14%  greater  thanl/^Of  UlltQTtO  LOQfl 

000  at  end  of  1957.  Unassigned 1 1957,  and  in  the  United  States!  _ 

surplus  amounted  to  $30,106,000,  24%  greater.  This  is  far  ahead! 

up  from  $25,141,000.  lof  the  percentage  increase  shown.  The  Ontario  Loan  and  De¬ 


figures  in  brackets  (000  chairman  of  the  board  of  amounted  to  $5,568,000  as  copn- 

.Alberta  $29,900  (  26.200);  Brit-;e.^^^^  with  $4,290,000  in  1957: 


facturers  Life  Ins.,  Co.,  was  re-'  Net  operating  revenue  for  1958' 


Net  interest  earned  during  the  j  by  industry  in  either  country.  The  I  bentures  Co,  of  London,  Ontario,!**^  Columbia  $33,200  ($34,500);; 

®  ''ery  I  reports  a  further  year  of  growth 

slightly  higher  than  the  1957  av-!healthy  11%  increase  set  another'.  .u  .  .  i  , 

erage  of  4.66  per  cent.  {new  rword.  operations,  with  total  assets 


Payments  to  policyholders  and,  “New  annuities  totalled  more 
beneficiaries  during  the  year  un-jthan  $40  million  and  the  combin- 
der  review  totalled  $46,327,000  ed  new  life  insurance  and  annu- 


and  involved  284,000  policy  divi¬ 
dend  allotments;  4,000  death 
claims;  53,000  accident  and  sick¬ 
ness  claims;  115,000  annuity  pay¬ 
ments  and  13,000  policies  matur¬ 
ed  as  endowments  or  by  surren¬ 
der. 


as  at  December  31st.  1958,  up  at 
$44,821,737  from  $41,036,559  at 
end  of  preceding  year. 

Deposits  increased  during  the 


.'directors  for,  the  third  consecu-.P^red 


^  _ _  iHvp  term  '  '  '*'(Net  inve.stment  income,  after  in- 

Manitoba  $13,800  ($15,100);  New  report  from  the  membership  ''estment  expense,  totalled  $12.7 

Brunswick  $6,300  ($7,100);  New-.^A  repm  from^th^e  memtjrsh.p^ 

in  membership  over  1957  of  ap-iioco^l  earned  up  at  4.81  per  cent 
proximately  12  per  cent.  It  is  es-l^*"®*^  P®'  year  before. 


ities  gave  us  a  grand  total  of 

^  year  to  $9,154,699  fr«m  $8,147,- 

$43  million  over  J957.  ^393  ^hile  debentures  outstanding 

Again,  more  individual  Pol-|are  shown  up  at  $29,236,570  from] 
icies  were  placed  in  1958  ihan;  .jg  032  585  I 

ever  before,  consisting  of  36,774  Mortgages  carried  at  end  of 
life  insurance  and  annuity  con-;,q..„  *97  741  anH  in 

E.  C.  Gill,  president,  in  his  ad- 'tracts.  In  addition,  there  were  , J", 

dress  to  the  annual  meeting,  re-jgroup  contracts  covering  34,936^  !®^,^™^.*^^^  year-end  total 
fers  to  the  proposed  mutualifa-| individuals.  A  very  satisfactory'"  0,’:  ;  . 

tion  of  the  company:  “Early  in  {amount  of  new  group  life  insur-!  review, 

February,’*  he  said,  “we  shall  lance  was  placed  which  totalled  1“^*^  deducting  appropriation  to 
be  writing  to  policyholders  andlover  $127  million  and  is  included  agaihst  mortgages  and 

shareholders  regarding  the  pro- 1  in  the  aggregate  figures  already  amounted  to  $858, 

posed  plan  and  giving  formal  no-imentioned.  "P  jrom  previous  year’s 


foundland  $2,200  (1,700);  Nova 
Scotia  $11,600  ($11,600);  Ontario 
$156,700  ($154,500);  Prince  Ed¬ 
ward  Island  $1,500  ($1,200);  Que-| 
bee  $113,500  ($123,000);  Saskat 
chewan  $12,100  ($11,000 
$380,800  ($385,900). 


timated  that  the  national  associ 
ation  now  represents  nearly  85 
^"^gljper  cent  of  all  Canadian  life  un¬ 
derwriters  eligible  for  member- 


tice  of  the  special  general  meet 
ing  to  be  held  March  31st.  1959 
Each  policyholder  and  sharehold¬ 
er  will  be  provided  with  a  form 


“Our  group  accident  and  sick¬ 


ness  business  had  a  gross  annual 
premium  income  totalling  over 
$5  million.” 


Imperial  Life  Reports  For 
'58  Another  Year  of  Growth 


New  business  of  The  Imperialfin  dividends  totalled  $4,522,749  as 
Life  Assurance  Co.  of  Canada  seticompared  vvith  $3,642,347. 
a  new  record  in  1958.  annual,  reviewing  operations  for  the 

_ _  .  .  .  .  ^  'year  at  annual  meeting,  A.  Ross 

report  shows,  and  amounted  to  president,  pointed  out 

$160,171,979  as  compared  with; that  last  year’s  new  business  was 
$150,215,245  in  1957.  New  business  (oore  than  twice  that  of  T  years 
on  individual  lives  was  up  at!?®®-  Over  97%  of  those  applying 
■  for  insurance,  he  said,  were  ac- 


total  of  $794,338  and  net  earn¬ 


ings  after  all  charges  are  shown 
up  at  $438,370,  equil  to  $1.75  a 
share  on  stock,  from  $399,338, 
equal  to  $1.60  a  share 


$135,599,839  from  $127,072,683 


while  new  group  business  was 


cepted. 


UD  at  $24  572  140  from  1!23  142  562  »  average  policy  sold  in  The 
year  totalled  $1,116,793,852, 


■continues  to  rise,  reaching  a  fig 

from  previous  year’s  year-end  ipiipotpr  r  f  ^  *1.900 

figure  of  $1,027,450,868.  iaco^^ 

Premium  income  for  1958  „„„„  _  , 

amounted  to  $31,291,028  as  com- 1  ‘"®'”P®"y  ^“"ds  put  into  mort- 


pared  with  $27,736,046  year  be 
fore  while  net  interest  income 
was  up  $11,628,784  from  $10,838,- 
709.  Net  rate  of  interest  earned 
—with  investment  expenses  de- 


gages  amounted  to  $16,200,000.  Of 
the  $83,500,000  mortgages  held 
by  the  company,  88%  is  in  resi¬ 
dential  housing.  Total  assets 
amount  to  $257,100,000.  An  inter 


S‘,L7arSr  tK 

vious  year  at -4.81  per  cent  expenses,  was  earn- 

against  4.73  per  cent.  _ 

Total  assets  at  end  of  last  year 


In  directors’  report  A.  H. 
Jeffery,  president,  states  that 
part  of  the  increase  in  earnings 
was  due  to  a  non-recurring  item 
of  a  cash  adjustment  from  the 
Canadian  Government  for  con 
verting  Victory  Bonds  into  the 
new  Conversion  Loan,  and 
further  sum  from  commission 
and  handling  fees  in  connection 
with  attending  to^  transactions 
for  customers.  The 'major  portion 
^of  this,  it  is  pointed  out,  is  set 
I  aside  for  payment  of  the  tax 
{thereon  and  to  reserves  for 
[securities  on  account  of  the  drop 
I  in  market  value  since  the  bonds 
were  converted. 

“The  past  year  was  one  which 
showed  substantial  growth  in  all 
departments,”  Mr,  Jeffery  says 
“Deposits  increased  by  $1,006, 
801  and  debentures  by  $2,603,985 
On  the  asset  side  of  the  balance 
sheet  mortgages  are  shown  now 
at  $37,356,741  which  is  an  in¬ 
crease  of  $3,828,447.  This  is  the 
largest  increase  in  any  one  year 
in  the  company’s  history.  Pay¬ 
ments  on  mortgages  continue  to 
be  well  met  and  there  are  few 
accounts  with  arrears.” 


B.C.  Forest  Prod's 
Adds  to  Timberlonds 


Mortality  experience,  in  terms 
of  business  exposed  to  risk,  was 
even  better  than  in  previous  year. 
Assets  at  end  of  1958  amounted 


ship.  Member.ship  in  the  Life  Un-I^®  $285  fniJIion,  an  increase  of 
derwriters  Association  of  Canada  *2^  million  during  the  year, 
is  voluntarv  There  has  been  little  change 

'in  the  distribution  of  these  as- 


Vancouver.  —  British  Columbia 
Forest  Products  Ltd.  has  added 
to  its  timberlands  holdings  on 
Vancouver  Island  through  the 
purchase  of  15,(X)0  acres  from 
Kapoor  Sawmills  Ltd.  Purchase 
price  was  not  disclosed. 


.sets  by  major  categories  dur¬ 
ing  the  year,  all  having  part¬ 
icipated  in  the  new  funds.  Bonds 


sawmill  at  Barnet  near  Vancou¬ 
ver  on  Burrard  Inlet. 

C.  D.  Dickey,  Jr.,  president  of, 

B.C.  Forest,  points  out  that  hiS;®®tl  debentures  increased  frtim 
company’s  diversified  manufac-!35.2%  to  47.0%  of  assets  while 
turing  facilities  will  make  full  I  mortgage  investments,  although 
Utilization  of  the  Kapoor  timber !  increased  in  dollar  amount,  de- 
which  will  be  used  at  B.C.  Forest! dined  from  40.7%,  to  .39.0%  of 
The  purchase  includes  _  camp  [conversion  mills  located  at  Vic- [the  total, 
buildings,  campsite  and  logging [toria,  Crofton,  Youbou.  Hammond'  During  the  -year,  first  mort- 
equipment,  but  not  the  Kapoor 'and  Vancouver.  gages  on  real  estate  increased 


If  you  are  a  recent  settler  from<BritaHV 
and  hold  Blocked  Sterling  assets,  or  it 
you  have  received  a  legacy  from  a 
re.sident  of  Britain  or  the  sterling  area, 
you  are  invited  to  con.sult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  tihii 
country. 


Our  services  and  specialized  knowiiedge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 


Your  prupdriox  arp  inritpd  at  any  hnrnrh  of 
Imperial  Bank  of  Canada  from  coast  to  coast* 


IMPERIAL 


36  W  I%P1  BC  'OtaZ'sssiHei, 


Wifli  which  It  amalgainattU  Sardayt  Bank  (Canada) 


amounted  to  $257,168,019,  up  from  I  List  Common  StOCk 
figure  of  $243,100,921  as  at  De-icf__j__j 
cember  31st.  1957.  Policy  reservesr^®"”®'^®  Structural 
were  up  ^t  $198,004,990  from  Called  for  trading  on  the  Mont- 
$185,111,651. 


$198,004,990  from 

real  Stock  Exchange  during  the 
At  end  of  last  year  bond  hold-  naci  wook  u/oro  /hr. 
ings  totalled  $123,561,050,  up  from  the  common 

1957  year-end  total  of  $117,597,554.  Standard  Structural 

Mortgages  held  were  up  at  $83.-, Steel  Ltd.  Ticker  abbreviation  is 
543,168  as  compared  with  $77,- {SSL. 

942,826.  I  The  company,  which  has 

Benefit  payments  to  policyhold-  authorized  capital  of  200,000 
ers  and  beneficiaries  amounted  [n.p.v.  common  shares,  of  which 
to  $19,690,069  last  year  as  com-  160,000  are  outstanding,  was  in- 
pared  with  $18,134,084  in  1957,corporated  in  Quebec  in  1945  for 
while  payments  to  policyholders! the  purpose  of  fabricating  and' 


L.\URENTIDE  ACCEPTANCE 
Laurentide  Acceptance  Corp.  Ltd.  ad¬ 
vises  that  14.050  class  “A*'  shares  at 
SIO  per  share  were  subscribed  throush 
warrants  attached  to  the  series 
debentures,  bringing  the  outstanding  to 
207,207  class  “A*’  shares. 


erecting  structural  steel. 

According  to  a  prospectus, 
issued  in  connection  with  the 
offering  of  48,000  common  shares, 
at  $10  per  share,  by  Forget  and 
Forget,  last  November,  directors 
have  declared  a  dividend  of  15 
cents  per  share,  payable  March 
l6,  1959  to  shareholders  of  record 
February  10.  1959. 


GUARANTY  TRUST 

Company  of  Canada 


Growth  in  1958 


CAPITAL  AND  RESERVES . 5,600,0()0.00 

An  increase  over  1957  of. .  270,000.00 

DEPOSITS . $  63,700,000.00 

An  increase  over  1957  of. .  14,800,000.00 

ASSETS  IN  THE  HANDS  OF  THE  COMPANY... 5186,500,000.00 
An-increase  over  1957  of. .  44,000,000.00 


•  .  there  is  a  real  place  in  Canada  for  a 

conservatively  managed  trust  company 

of  adequate  size  and  financial  strength." 
—from  the  remarks  of  the  President  at  the  Annual  Meetuig. 


MONTREAL  ADVISORY  BOARD 


G.E.  AVERS, 

c.  1.  DCPUis,  ej.B.,  c.fc,  *j. 


H.  F..  BALDWIN 
].  R.  HYDE,  M.L.A. 


G.  O.  CLERMONT 
Viee-C  hairman 
JULES  CREVIER 
H.  J.  O'CONNELL,  C.O.S.O. 


L.  M.  EDWARDS 
Manager 


A.  c.  MacGregor 

Assistant  Manager 


610  ST.  JAMES  STREET  WEST  UN  6-M16 


A  CANADA-WIDE  TRUST  SERVICE 


In  1958,  Canadians  Bought 


4629  MILLION 


of  Life  Insurance  from 


the  London  Life 


X  lllOtVer  $50  million  more  than  ever  before 
. .  Policy  dividends  increased  for  1959 


HIGHLIGHTS  OF  THE  1958  REPORT 


Life  Insurance  Issued  Sets  New  Company  Record 

The  life  insurance  issued  by  the  London  Life  reached 
a  new  high  mark  of  $629  million.*  01  this  total, 
nearly  $500  million  was  on  Ordinary  plans.  The 
London  Life’s  sales  activities  are  entirely  in  Canada. 


New  Investments  Chiefly  in  Mortgages 

During  1958,  nearly  $50  million  was  placed  in  first 
mortgages.  The  Company  now  has  mortgage  loans 
on  over  50,000  properties,  representing  over  63  per 
ceiit'of  the  total  invested  assets  of  $657  million. 


Substantial  Gain  in  Life  Insurance  in  Force 

The  total  life  insurance  on  the  lives  of  London  Life 
policyholders  increased  by  $418  million,  and  now 
exceeds  $4.6  billion.*  This  amount  has  practically 
tripled  in  the  last  ten  years.  Well  over  a  million 
and  a  quarter  Canadians  are  now  insured  with 
this  Company. 


Sickness  and  Accident  Insurance  Sfwws 
Further  Growth  - 


The  Sickness  and  .4ccident  Branch  experienced 
further  growth.  Benefits  paid,  over  $11  million, 
were  the  highest  in  the  Company’s  history.  Over 
230,000  separate  payments  were  made  to  Sickness 
and,  Accident  policyholders  during  the  year. 


Policy  Payments  Increase 

Payments  to  policyholders,  beneficiaries,  and 
annuitants,  together  with  amounts  set  aside  to  pro¬ 
vide  for  future  policy  payments,  increased  to  $89 
million  for  the  year.  ^ 

*These  amounts  do  not  include  annuities,  or  business 
reinsured  with  other  companies. 


Policy  Dividends  Higher  in  1 959 

London  Life  participating  policyholders,  who  over 
the  years  have  benefited  from  this  Company’s  excel¬ 
lent  dividends,  w  ill  receive  further  increases  in  1959. 
The  new  scale  will  result  in  an  extra  distribution  of 
more  than  $800,000,  and  will  bring  total  payments 
of  dividends  in  the  year  to  nearly  $16  million. 


The  London  Life  enters  its  85th  year  well  prepared  to  carry  on  its  service  to  present  and  new  clients^ 
through  its  1,600  field  men  and  its  87  agency  offices  across  Canada 


London  Life 


INSURANCE  COMPANY 

Head  Office  London,  Canada 


Fora  more  detailed  account  of  the  Company'!  business  in  1958,  write  to  the  London  Life  Head  Office,  or  call  one  of  our  Branch  Offices  for  a  copy  of  the  Annual  Report 


l 


Mossey  Earns  $1.25  a  Share 
Prospects  for  1959  Good 


CPPA  Chairmon 


losses  Too  Big,  Can.  Wesfern'^®!*"***  f®!" 

Stops  Writing  Insurance  Slingsby  Assets 
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Oprr.  Profit 
N>t  Eorninri 
Prr  Share 
Mork.  Capital 
Curr.  Ratio 


public.  tart. 

Since  its  inception  the  company 


ii  yran  rndfd  »»ct.  31  19,59  and  bcyond.  not  only  in  .J 

IMS  1951  North  America  but  also  in  v  iW  I 

39,M':,2i3  n.»o.534  |  p]urope. 

13.025.3*3  4.737,34i((i  Working  capital  of  $153,506,389 
i,'i3..'i<Mi.3*o  1.50.417.613  at  Ootobcr  31  i.s  down  $2,911,223. 

3.*— I  .3.5—1  Net  capital  expenditures  were 

.4  year  of  marked  reversal  in'^13,178,924,  dividend  payment.'' 

oneratine  results  is  reflected  in'W'*’12,535  and  funded  debt  reduc 
operating  results  is  reflated  in  $4,163,020.  Ratio  of  current 

the  annual  report  of  Mas.sey-  assets  <$238,101,576)  to  current 
Ferguson  Ltd.  for  fiscal  period  liabilities  ($84,595,187)  is  2.8  to 
ended  October  31st,  1958,  which  |  one.  Cash  and  retail  notes  re¬ 
shows  consolidated  net  earnings,  ceivable  of  $34,108,637  or  40  per 
of  $13,025,282,  qual  to  $1.25  a  cent  of  current  liabilities  are  a 
common  share  for  the  year,  as  decrease  from  $43,916,238  and  70 
compared  with  a  $4,737,341  loss, per  cent  respectivelv  in  1957 
in  1957.  Worldwide  _  sales  in- 1  inventories  and  wholesale  re¬ 
creased  7  per  cent  to  a  new  high'ceivables  of  $202,908  ,543  are  4 
of  $440,109,000  Profits  include  per  cent  of  19.58  sales.  Invent 
a  $3,400,000  tax  credit  <36  cents  aiories  are  almost  entirely  current 

share)  but  are  after  deducting  a, goods.  Investment  in  associated  VERNON  E.  JOHNSON,  "ho  -  ,,  .  ■ 

$1,614,999  exchange  loss  <17  cent.s: companies  increased  $2,419,208  to  was  elected  chairman  of  the  handled  just  under  $2.(^,000  in  p0frQlon||) 

a  share)  from  devaluation  of  $10, 469,645.  representing  a  4.65  Canadian  Pulp  and  Paper  Asso-  ^  h  e  reserves  (to 

French  currency  on  Dec.  24.  per  cent  increase  to  24.28  per  ^ociation  at  last  week’s  annual  carry  on  the  existing  business  to  DrOn 

1958.  No  extraordinary  inventory  cent  in  share  holdings  of  Stand  meeting  of  that  organization,  is  the  normal  anniversary  dates  ot  fcaiiiiiiya  wivfj 

write-offs  or  liquidation  losses  ard  Motor  Co.  Earned  surplus  president  of  Canadian  Interna-  policies,  are  adequate,  according  | 

were  sustained  in  1958.  was  $93,252,554  and  shareholders’  tional  Paper  Co.  He  succeeds  G.  to  ‘VIr.  Kirkby.  Low  insurance  l/IVIUClIU  VUI 

'Results  for  1958  are  encour  equity  $129,001,850  or  $13.39  a  M.  Hobart,  president  of  Consoli-  rates  and  heavy  fire  losses  are  - 

aging,  W'.  Eric  Phillips,  chair  comrnon  share  at  October  31.  dated  Paper  Corp.  Ltd.  as  CPPA  given  as  reasons  for  the  com-  ^  preliminary  statement 

man  and  chief  executive  officer.  Highlighting  record  sales  of  cl^airman.  pany’s  tailurc.  Ia^coH  t^v  ininmaiinn*!  Petroleum 

states  in  directors’  report  Pro-  $440,109,000.  which  for  the  first  -  -  .  Underwriting  results  in  1959  leased  by  international  Petroleum 

gress  was  achieved,  he  says,  in, time  are  given  by  territories.  Priirlr  Milic 
generating  sales  momentum  in  Mr.  Phillips  says  the  largest  in-  UUIV  If lllla 
North  America  and  in  bringing 'crease  <46  per  cent)  was  in  the 
about  a  more  satisfactory  profit  United  States’  total  of  $130,301,  JOlCS  JllaUCUr 
position  through  new  policies  and  OOO.  Canadian  volume  was  off  3  «  .1  • 

more  effective  cost  and  admin-  per  cent  at  $40,320,000.  Dollar  AnOTflSr  LOSS 

istrative  controls.  Sales  in  sales  in  Europe  <  $200.980.000 <  _ 

United  States  increased  46  per. were  down  2  per  cent  but  ahead  Fisc*i  ynn  fndrd  oci.  si 

cent  or  $41,000,000  and  in  Can-  .5  per  cent  in  terms  of  local  cur-  w.)*  i9S7 

ada  almost  matched  1957.  Pro-  rencies.  United  Kingdom  sales 
fits  ot  $21,712,151  before  income  (included  in  Europe’s  total)  were  xet 
faxes  compare  with  $603,800  up  13  per  cent  at  $56,461,000. 

Cost  of  goods  sold  was  $361.  .4nother  “first”  in  the  1958  an- 

162.042  or  82  per  cent  of  sales—  nual  report  is  “sales  by  prod  On  sales  moderately  lower  at  ended  December  31st,  1958.  over 


Canadian  Celanese  Ltd.  is 
negotiating  for  the  purchase  of 
the  fixed  a.ssets,  including  land 


Stelco  Sales  Down  $50  Million 
Strike  Reflected  in  Results 


Special  to  The  Financial  Times 

Vancouver.  —  Canadian  West- 1  panics  in  Canada,  spokesmen  for  bu'jldiiig.s  and  "^uipment,**ort'he 
ern  Insurance  Co.,  which  was  Canadian  VVestern  claim.  .Slingsby  Manufacturing  Co.  of  The  strike  at  the  Hamilton  crease  in  the  Company’s  produc- 
'formed  by  a  group  of  prominent  In  those  two  years,  they  said  Brentford.  Ontario.  In  thn  event  Works  of  the  comoanv  which  ing  capacity  for  slaL  ^plVtes 

'Vancouver  business  men  m  1956,  all  companies  combined  suffered  of  negotiations  coming  to  fruition,  ""'ch  J  P  ty  ^  slabs,  plata, 

is  winding  up  its  affairs  and  will  underwriting  loss  totalling  $98.-  ^  will  mean  the  entry  of  Cel- and  provide  for^^^^^^ 

not  write  any  more  insurance  as  000,000,  and  indications  are  that,anes  ,  a  major  producer  of  syn-  P’ant  for  a  period  of  86  days,  had  the  oualitv  and  ranrnf  nrn! 

from  February  1.  1958  results  were  no  more  favor  thetic  yarns  and  fabrics,  into  its  effects  on  operations  of  The'ducts 

According  to  R.  Vernon  Kirk-  ^  the  field  of  blanket  manufacturf-  steel  Co.  of  Canada  for  1958,  a  Construction  of  the  new  pipe 

I  by,  president,  the  company  has  by  the  Vancouver  company  on  mg.  •  .  *  .  ,  mill  at  McMacter  Wnrir®  rnntr^ 

lost  about  $200,000  since  its  in-  automobile  insurance,  but  fire  Shareholders  of  Slingsby  Manu-  ctnmnary  statement  released  Quebec  is  oroceedins  on 

ception.  While  nothing  has  been  losses  were  heavy.  factoring  will  consider  the  offer  the  signature  of  H.  G.  Hil-  ggbedule  The  foundations  have 

.settled  in  this  regard,  it  is  un-  Directors  include  Jack  Diam-  (or  company’s  assets,  terms  of  ton,  chairman  and  V.  W  Scully,  been  poured  and  erection  of  the 

derstood  that  several  companies  ond,  W.  J.  Borrie,  Gordon  Far-  which  have  not  been  disclosed,  president  shows  steelwork  is  under  wav 

have  offered  to  take  over  the  rell.  Richard  Nelson  A.  B.  Gra  a)  a  mating  to  be  held  on  Feb-  53,^^  last^  year  were  near-  Production  at  the  Erie  Mining 
^business.  ham,  K.  G.  McCandIcss,  R.  V.  ruary  13th  n6xt.  Company  project  was  below  cx* 

None  of  the  shares  of  Canadian  Kirkby,  Brig.  William  Murphy,  An  official  of  Canadian  Cel-  million  lower  than  those  pectations  principally  because 

Western  are  held  by  the  general  Trevor  Daniels  and  M.  D.  Mut  anese  points  out  that  it  will  take  for  1957  at  $225,179,255  as  com-  the  low  level  of  steel  output  in 


from  three  to  six  wwks  before  parcxl  with  $274,849,711  and  net  the  United  States  throughout 

i  lon^‘'aTStford"Hf  addeTfhat  ''®''^  charges  were  19S8  reduced  the  demand  for  iron 

IK  1.  at  Hranttoro.  lit  aaaea  tnai  gt  $16,371,019  equal  to  “r®-  Projections  for  this  year  in- 


tlie  new  plant  would  probably  be 
operated  as  the  Canad 
anese  Slingsby  Division. 


re- 


onerated  as  the  CaSan  Ccl  '*^  ^  s^oc-k.  as  again.st  ^icate  a  more  sati.sfactory  pro- 

operated  as  the  Canadian  Let  |j2j  j58  H2,  equal  to  $4.90  a  share. '‘^“ction  rate.  At  the  Hilton  Mines, 

Deductions  from  operating  ““^put  steadily  improved  and  in 
profits  in  last  year’s  accounts  in- ^c^3l  exceeded  the  forecast  for 

eluded  depreciation  and  depletion,  year. 

down  at  $17,375,747  from  $19,666.  “A  reasonably  high  levei  of  op- 
768  in  1958  accounts  and  income -statement  says,  “was 


naiionai  reiroicum  •  •  .  ■  “ 

1  u  X  tA  fnr  Hin  i PaciHc  Rallwav  Com  ‘^om  $17,124,761. 

and  19o7  showed  extremely  heavy  Ltd.  covering  operations  for  the i  ,  ,  j  Incot  oroductio 


ht  Quarter  Net 
MacMillan  Gains 


Irnd.  Pr  fit 


1.4*. 813 

3.88'M9;i 
1  3/3—1 


N.  R.  Crump 
Board  of  C.I.F. 

Norris  R.  Crump,  president  ot  tax  provision  down  at  $15.293,992 '(^^“'"tained  at  all  plants  through- 
om  $17,124,761.  out  January,  and  prospects  for 

; - -  - - . .  --  - ^  Ingot  production  in  1958  total-  the  next  few  months  appear  to  be 

losses  tor  most  insurance  com-  year  1958  shows  a  wide  drop  in  ^  "as  neen  eiecu'o  a  aiieciorjj^j  1.668.436  net  tons,  a  sharp 

net  earnings  after  all  charges  Canadian  Investment  Fund.Ijrop  from  preceding  year’s  out-  - 

(Ot  an  estimated  $17.100.(KK),  .)r|Ltd.  and  Canadian  Fund,  Inc.  put  of  2.178,215  net  tons.  Crown  Life  Mokcs 

$1.17  a  share,  compared  witn  The  Board  of  Directors  of  both  With  one  exception,  statement  •  .. 

$41,100.(X)0.  or  $2.83  a  share,  in  companies  now  comprises;  ^points  out.  all  production  units  in  CXCCUTIve  Changes 
j  1957.  Graham  F.  Towers,  C.M.G.,  .the  $70,000,000  expansion  program  Toronto.  —  Announcement  is 

Net  earnings  are  after  provi-  chairman;  Charles  T.  Ballan-  begun  in  1956  went  into  opera-  made  by  the  Crown  Life  In- 

sion  for  an  income  tax  increase  tyne.  Q.C.;  Henry  Borden,  tion  in  1958  and  are  performing  ar.nnintinAn, 

i.5t,’.«s3|  A  substantial  gain  in  net  earn-  decreed  December  19  by  the  C.M.G.;  Hon.  F'.  Philippe  Brais, isatisfactorily.  The  exception  is  ^  c.  u 

<’<>■«*''  inos  for  the  first  Quarter  of  the  Venezuelan  authorities,  retroac-  C.B  E.;  Hugh  Bullock,  K.B.E.;  the  second  electrolytic  tinning  Stephenson  as  chairman 

’■’’1*“?,  ,u  o  (u.  H'’eiy  effective  from  the  start  of  Alan  Chippindale.  Norris  R.  line  which  will  be  completed  this  of  the  board  of  directors.  C.  F. 

current  tiscal  year,  the  3  months  jggg  Crump;  Norman  J.  Dawes;  G.iyear.  A  new  vertical  plate-mill  W.  Burns  has  been  elected  pre- 

“The  estimated  effect  of  this  Blair  Gordon;  The  Rt.  Hon.  C.  D.  cdger  also  has  been  installed,  sident,  and  A.  F.  Williams,  vice- 

a  significant  reduction  from  85  ucts”  which  shciws  tractors  ac-  $13,421,459  compared  with  $13,- i  figure  for  corresponding  period  increase  in  tax,”  statement  points  Howe,  P  C.,  and  George  W  These  new  facilities,  statement  president  and  managing  director, 

per  cent  in  19.57  counted  for  $205,453,000  or  46.7  831,435  Bruck  Mills  Ltd  reports'of  last  year  is  reported  bv  Mac-  out,  "amounts  to  approximately  Huggett.  says,  represent  a  substantial  in- ' effective  February  1st,  1959. 

On  the  outlook.  Mr.  Philos  per  cent  of  total  vo  ume.  Grain,  year  ended  October !  Millan  &  Bloedel  Ltd.  Earnings  $8,200,000.”  - 

says,  sales  and  earnings  for  1959, harvesting  equipment  sales  were,'^/"'^  uciootr,  b  addition  to  the  higher  taxes  - 

are  expected,  to  be  higher.  Com- $100,017,000  or  22.7  per  cent,  with' 31.st.  19o8.  a  reduction  in  Venezuela,  a  factor  in  earn- 

pany  entered  the  .year  ^ in  an  hay^ harvesting  equipment,  other  trading  protits  as  compared  withl^.j^,,  $,  ,.58  171  and  were  equal  to  '"8-''  decline  was  lower  volumi' 

.  1.  I  J..,., .  „_j  accounting  pi-deeding  year  and  a  somewhat  69  cents  a  sliare  on  stock  as  ,  crude  oil  sales  and  lower 

heavier  net  I0.SS  after  all  charge.s.  again.st  22  cents  a  share.  prices. 

GVPsiM.  uuE  Balance  sheet  shows  net  working  Net  sales  and  operating  rev-  Devaluation  of  Colombian  and 

PanaHa  anH  Aiisiralia  Thp  farm  gypsum.  Lime  and  .Aiabaaiine  Canada.  Capital  a  little  higher  than  at  enues  for  initial  quarter  of  this  “cruvian  currcDcies  also  ad- 
canaaa  ana  .'uisiraiia.  me  larm  lu,.  advises  that  s.sio  shares  have  been  end  of  October,  1957,  current  vear  totalled  $47  661  468  uo  affected  average  return.s 

equipn^nt  industry  IS  showing  subscribed  .0  and  pa^  $6,745,594  Horn  total  for  same  petroleum  products  sold  in 

renewed  vigour  and  there  will  $6,545,334  and  current  ^  $33  933  9(^8 

liabilities  also  higher  at  $3,863,-;  The  impromment  in  operating  further  depressed,  accord- 
401  as  compared  with  $3,766,251.  irpcnits  Ralnh  M  Shaw  Dresi-  *"^  statement,  by  growing 
Gerald  L  Brack.  P|e»lden.,iS''*,,2?tari.rS' dSfl.  <"  P"™' 

poinu  out  in  directors  report  t^e  effects  of  the  pulp  and  paper  g"''®'’"- 

that  the  past  year  has  apin  been  .trike  in  British  Columbia  and  =. 

characterized  by  weak  textile  „„  operations  ot  the  ter^v  SeS  nt^^  ^  , 

markets  throughout  the  world.  ,.niTiiiaiiv  ^  dividend  ot  30  cents  <US.< 

“This  condition,  he  says,  re-  T '1,,"  p  c^hinmnntc  in  thn  no  ^  Payable  March  10  to 

fleeted  itsell  domestically  in  a  .A '“"Yer  revkw  of  record  February 

downward  pres.sure  on  prices,  n-l  highe^ Than  fo^S^  L  ’ 

with  resullam  una.Ualaco,,  “S'  "  J'  .S'f,  f  “nlw.  "Zl  P""'  ""“"k 


advantageous  position  and  sales  products  and  parts 
in  the  fir.st  two  months  in-  for  the  balance. 

creased  as  a  result  ol  gains  in  - 

United  States,  United  Kingdom. 


....  .  pany’s  stock  option  pain.  Tbere  are  from 

he  much  keener  competition  in'ggi.ne  shares  issued  and  outstanding 


Equitable  Life  Reports 
Year  of  Good  Gains 


Balance  Sheet,  December  31,  1958 

.\SSK'I.S 

Ronds .  $10,021.00.4 

Stocks . ^ .  2V2,:m 

Mortgages  and  Sale  Agreements .  22.300,4.52 

Rea)  Kslale  .  2.5,000 

I, nans  on  I’nlieies .  1.4B5. Ill 

Shares  of  Uninpany’s  Cafiilal  .'“tnek .  132.025 

(.ash  nn  Hand  and  in  Ranks  .  20T.H25 

I’remiiinis  in  t.oiir^e  o(  (inlleelmn .  I  10.108 

Inlerest  Due  and  Aeenied  .  188.801 

Other  Assets  .  5.5.'116 

TtH  Ai.  AssKTs .  $34,788,696 

I  I  ARII  I  I  IKS 

Insurance  and  Annuity  Reserves .  .''28.026,436 

Proxisinn  furl  npaid  and  I  nreported  (3.Tiins  411,884 
Poliex  Proceeds  and  Other  Miiounts  I.ell 

with  the  ( .(un(iaiM  at  Interest .  I.  >68.726 

Dixidends  Allotted  In  Uolicy holders .  .140.86.5 

laAes,  l•.^|tensps  and  Accounts  Due  and 

Accrued .  50.300 

Other  l.iahililies .  082,-160 

<  ontiiigeiicA  Reserte .  5.i0,000 

(.iapital  Paid  In  .  .'S32..I55 

Shiireholders  .Account .  2.{((.  I  I  I  .>6.1.266 

I  iia>signed  Sur[»lus  . . 1 .  1*) 4.  .50 

TOTAL  t.iABM.niTs .  a<34. 788,606 

New  Husincss .  .*  23.32<».802  up  17% 

.Aiuiiiities .  .). 208.4-1 1  up  .14% 

28.538.24'6 

Insurancem  l  orcp .  •'*  |. >5.25  .  .000 

Auniiities  in  l  oice .  I  1.8,4.156 

$173. 1:0.865 

Net  rate  of  inlerest  eartu'd  increased  to  5.06% 


•ST.  LAWRENCE  CORE. 

St.  Lawrence  Corp.  Ltd.  advises  ;i0 
shares  ol  y/'r  preferred  stock,  aeries 
“A”,  have  been  purchased  for  can¬ 
cellation.  There  are  now  142.21.1  shares 
outstanding 


;  c,  1  •  w  IN 


jrsi. 


THE 


Equitable  Life 


Insurance  Company  of  Canada 


_ „•  ,  i  period  la.st  year,  but  prices  were  1050 

profit  margins  lor  your  company  : 

It  is  encouraging  to  note,  how-  --  ^  ’  --  .  Gross  production  ol  crude  oil 

ever,  that  during  the  last  quarter  130,200  barrels  per  day 

of  your  company’s  fiscal  year $'*»  s’’' P"  (-enf  in  1958  against  135,400  in  1957, 
the  market  has  shown  an  im-!‘^“"?“',''Ll'‘‘  Preliminary  report  states.  Sales 

proved  tone.  It  is  hoped  that  this^^^n^  common  shares  held,  of  crude  oil  and  products  aver- 
modest  improvement  will  be  Payment  of  a  stock  dividend  aged  192.100  barrels  daily  against 
maintained  or  accelerated  during 

the  coming  year.  red  shares  lor  each  100  common  Capital  expenditures  in  1958 

“During  the  past  year."  presi-j^l^^^  will  be  made  at  the  sami.^were  $36,300,000,  according  to  a 
dent  goes  on  to  say,  “the  higiv*'^‘*  .  ,,  ipreliminary  estimate,  against 

rate  of  imports  has  continued  Gommon  stockholders  of  re  '$68,100,000  in  1957,  Exploration 
but  the  industry  has  been  encour- rord  February  12  will  also  re-  expenditures  charged  against  in- 
aged  by  the  government’s  amend- ^  quarterly  cash  dividend ;  come  were  $12,800,000  against 
ments  to  the  Customs  Act.  With  of  oents  per  share,  payable  $12,700,000. 
this  legislation  in  force  the  way  ^Jarch  1  and  a  quarterly  divid  | 
is  open  lor  the  government  tojood  of  I'l  per  cent  on  the  new 
take  further  action  to  eliminate!*!”  Pi’efprred.  payable  April  1, 
i  below -cost  imports.  8o  record  March  13. 

j  Bruck  Throwing  'Co.  Ltd.  oi 
SI.  Johns,  Quebec,  a  w'holly 
owned  subsidiary  ol  company, 
report  states,  was  engag^  in 
Abe  processing  of  yarns  for  the 
knitting  and  hosiery  industries. 

The  good  will  associated  with 
the  name  of  “Bruck  Mills’*  will 
aid  the  sale  of  the  products  ot 
this  plant.  For  this  and  other 
reasons  of  economy,  it  was  de¬ 
cided  to  change  the  status  ol 
this  subsidiary  to  that  ol  a  divi-: 
sion  of  Bruck  .Mills  to  be  called; 

Bruck  .Mills  Limited,  St.  Johns; 

Division.  Effective,  therefore,  on: 

I  November  I.  1958,  application! 
was  made  for  the  surrender  oil 
that  company’s  charter.  j 

I  Net  dividends  received  from 
associated  company,  Bruck 
Mills  (Australia  1  Limited,! 
amounted  to  $54,584.  For  the' 
year  ended  June  30.  1958.  thali 
company  reported  a  net  profit,; 
after  taxes,  of  an  amount  equi-l 

valent  to  $493,428  Canadian.  *  —  —  ^  m  ^ 

compared  with  $518,323  for  the  Jill  A  ■  EDI  ALS 
previous  year.  j 

.  ....  Ihandlinc. 

Dover  Industries 
Stock  Distribution 

Toronto  —  Directors  of  Dovei 
Industries  Ltd.,  have  set  Febru¬ 
ary  12  as  record  date  and  Feb¬ 
ruary  13  as  distribution  dale 
for  payment  to  common  share- 


The  intention  of  the  Province  of  Quebec  to  institute  o  word-level  hospi- 
tolizotion  plon  has  now  been  announced. 

Every  Company  with  employees  in  this  Province  will  be  affected  and  all 
companies  with  Welfare  Plans  will  hove  to  study  the  problem. 

Now  is  the  time  to  consider  your  position  and  we  suggest  that  our  ser¬ 
vices  would  be  both  helpful  ond  time-saving. 

Yours  T ruly, 

tJ.W.  Moreland  8c  Co. Ltd. 

AMD  PENSION!  PLAN  CONSULTANTS 


INDEPENDENT  EMPlOVEE  WELPARE 


Monfredl  Office 

Room  325.  Dominion  Square  Bld^ 

TcIC»wONC  UN 


2-uKI^ 

RADIOPHONE 


SjUed^ 


% 


Your  despalchf’r.t  ran 
krpp  in  constant  touch 
with  your  mobile  equipment 
operators 


A  Time-tested  Formula 


“Well  bougtu— Well  sold’’  is  an  essential  of  successful 
financing.  When  both  conditions  have  been  met,  we  as 
investment  dealers  have  performed  our  proper  function. 

Often  there  is  a  tint  line  which  can  be  drawn  only  by  experience 
berween  a  successful  issue  and  one  which  creates  investor  ill 
will  The  lasting  harm  from  an  improperly  handled  issue, 
both  to  buyer  and  seller,  may  far  outweigh  the  dollars  saved 
bv  the  issuer  at  the  time  of  financing. 

He  tilt  issuer  a  government,  municipality  or  a  corporation  — be 
the  securitv  bonds,  debentures  or  shares— an  investment 
dealer  with  proven  ability  to  expertly  appraise  market  levels, 
types  of  securities,  timing  and  many  other  factors,  can  mean 
a  great  deal  to  the  success  of  an  issue.  At  the  same  time,  the 
issuer  may  often  benefit  through  tax  savings,  better-designed 
securities  or  a  more  fitting  capitalization. 

VC'itb  our  broad  experience  m  every  phase  of  government, 
municipal  and  corporation  finance,  we  invite  enquiries  con¬ 
cerning  financial  problems  or  requirements  in  every  field 


■  Wetuhtf  !l 

'  The  Iniiyln.tni  Dealers*  j 
Aiiociatittn  9/  Canad*  jf 


AH  Mafor  Canadian 
Sieik  Exchanges 


L. 


Gairdner  &  Gompanij  Limited 

,320  Bay  Street,  Toronto 
EMpire  6~6833 

Montreal  Kingston  Quebec  Galgary  Ottawa 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
Vancouver  New  York  Halifax 


with  BELL  2-WAV 

RADIOPHONE 

Miles  and  niaii-liuurs  are  used 
without  waste  when  BELL  2- 
■^AY  RADIOPHONE  is  used 

between  your  despatrher  and 
fork-lifts,  loadinR  Iriirks. 
jeeps,  cranes,  etc. 

With  BELL  2-WAY  RADIO¬ 
PHONE  —  as  with  all  BELL 
communications  systems,  you 
have  no  expensive  equipment 
to  buy,  repair  or  replace  when 
outworn  or  outmoded.  You  pay 
only  for  the  service! 

Why  not  let  BELL  take  rare 
of  all  your  communication 
needs 'f  Just  call  our  nearest 
Business  Office  —  there's  no 
obligation. 


Great-West 
1958 

Annual  Report 

Business  in  Force 

Passes  $4  BUUon 

niirtng  1958.  total  life  iriMiranee  and  anniilrfea  in 
force  with  the  Great-Weat  Life  paaae.d  rti«  $4  hitfioo 
mark  and  reached  *4.172,000,000  at  y4»ar.«md.  Salu 
of  life  insurance  and  annuities  exceeded  1.500  million, 
of  which  the.  life  insurance  sales  of  $448,600,000 
represented  a  gain  of  10%  over  J957. 

Fnllowinfi  are  the  amipnrntiiT  hiflilifthts  from  Great-fewest  Life's  sixty-immth  AmuuU RepaPts 

1958  MSf 

Insurance  and  Annuities  in  Force . . .  .  - .  ... ...  .$4,172,542,000  f5«836,7Ba,fK10 

New  insurance  and  Annuities . .508,649,000  519,031,000 

Accident  and  Health  Premium  Income .  2.5,934,000  32,887,000 

Paid  or  Credited  to  Policyholders  and  Beneficiaries . .  ,  106,895,000  100,k2AOOO 

Assets . 68.3,788,000  6a6,88&/)00 

Liabilities . 6.38,785,000  39Ti,Sf8/l»00 

Capital,  Contingency  Reserve,  and  Surplus . 4.5,003j000  lAoOliAIOD 

TMI 

Lira 


ASSUIIANCI  COMPANY 


Intorcemmunicoting 
TolopkofM  Syitom* 


THE  lELL  TELEPHONE  COMPANY 
OP  CANADA 


ig?  •  I  I  able  to  get  anywhere  with  the  Quebec 

I  no  rindncidl  IlmGS  ®!®ctorate.  whether  in  federal  or  pr(v 

■  •  ■  I  vincial  elections,  candidates  have  trailed 

KSTABUBHED  1912  ,  fgj.  behind  the  two  major  parties  and 

th?Kn«cw%fmes''‘^buVhtni  ci:  !  ^avc  Only  served  to  enrich  government 
Ltd.i  E.  c  EfU.  or«sidcttt.  John  D.  Hose,  B  Sc.,  coiTers  bv  losin?  their  deposits.  Quebec 

C,A.,  secretary.  Authorized  as  Second  Class  Mail,  i^u^***  u,. 

Post  Office  Department.  Ottawa.  ISbOUr,  by  3nd  l3r§e,  jUSt  WOtl  t  VOt€ 

- —  _ Labour. 


KSTABUBHeO  1912 


mujiucu,  By  anB  rinancuu  limes  IMlDUsmnC  CO. 
Ltd.i  E.  C  EtU.  oretldcBt.  Jaha  D.  Host,  B.Sc., 
C.A.,  secreUry.  Authorized  as  Second  Class  Mall. 
Post  Office  Department.  Ottawa. 


Steady  Jobs  and  More  Jobs  . . . 

Br  R.  M.  FOWLER 

President  of  Hie  Canadian  Pulp  A  Paper  Asseciatien,  from  his  address 
to  the  Annual  Lanchoan,  January  30th,  in  Montronl. 


.John  Diefenbaker  is  opposed  to 
such  exalted  labels  However. 


towed  titles  foolishly.  Perhaps 
never  before  were  titles  so 


he  has  been  known  to  change  meritoriously  awarded. 


his  mind,  and  this  could  be 
one  of  the  times. 


But  Mackenzie  King  fixed  it 
all  when  he  came  in.  and  we 


Generally  speaking,  the  Con-  !  now  have'  had  "24  title-less 


servatives  have  favoured  titles, 
while  the  Liberals  have  op- 


A.  R.  W.  VOLNG 
E.  C.  ERTL 


^r\  Strike  votes  and  election  votes  are  The  pulp  and  paper  industry  that  are  not  paid,  to  produce i industry  who  have  ever  known  p„sed  them.  Yet.  paradoxically. 
Manazin*  Editor  |  entirely  different  things.  The  trade  union  '®  a  typical,  simple  case,  a  .sort  go^s  that  are  not  made.  janything  but  an  assured  and  au-  j,  government 


years. 

Diefenbaker.  when  in  op¬ 
position,  did  not  like  titles. 
Probably  they  would  not  be  too 


=UU00„  . . Kincaid  member  may  be,  and  doubtless  often  is.i^f  manufacturers,  to  whom Uomalic  market  for  everything  Prime  M  i  n  i  s  f  e  r  Sir  popular  in  Saskatchewan  either. 

ADVERTISING  DEPARTMENTS:  |  dragOOned  into  voting  against  his  con- problem,  if  thi.s  industry |I  am  axing  ay  even  moreiwecou  pr  uce.  Robert  Borden  that  put  Jhe  the  Chief  is  now  af  the  zenith 

Quebec  .  L  E.  LcBiond  [  victions  in  trade  union  matters-  but  when *”*''*’  problems,  there  idirectly  and  specifically,  must  Those  easy  days  have  gone  qujp,j,s  „„  tj,ips  jhp  igtp  w.  of  his  powers  and  he  can  prdlty 

G.  St.  cy,  he  enters  the  poH  Tn  the  CO^^^^^  of  p^'-hap-^  liHle  hope  for  other xome  to  realize  that  all  abour  with  the  development  of  excess,  Kingston  plaved  ,  well  do  as  he  likes.  He  might 

.  W-  E  Hooper  .  , _ ,  _ P  more  comnlex  industries  and  for'claims  are  not  automatically  and  capacity  in  most  of  the  basic  in-  .  fi,« 


Onurio  .  W.  E  Hooper 

SUBSCRIPTION  PRICE:  In  Canada  95.  a  year,  else¬ 
where  96.  Single  copies  15  cents 

HEAD  OFFICE:  Montreal — Telephone  all  departments 
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federal  or  provincial  election,  he  can- 
and  does — follow  his  own  dictates. 

is  Trade  Isolation  For 
Canada  Threatened? 


Lord  High  Executioner  to  all  think  it  wise  to  mollify  the 


^Canada  as  a  whole  We  are  the: originally  bad;  that  when  theldustries  of  the  world  and  they,  ^ords  and  Sirs  just  at  Grits  by  handing  out  a  few 


prototype  of  what  makes  Can-  tacts  of  world  trade  made  it  pos- are  unlikely  ever  to  return.  To-  j 

ada  a  force  in  the  world,  an  ex-  sible  or  the  advances  of  tech-  day  new  complications  for  Can-,  jhe  Liberals  have  traditional- 
ample  of  our  excuse  for  claiming  nology  permit  it.  wages  should  adian  exporters  are  appearing  , 

to  be  a  nation.  be  increased  substantially,  so  through  the  emergence  of  new,  PrimB  ai»v 


to  deserving  Liberals.  Sir 
Clarence  Howe  or  Sir  Louis 
St.  Laurent,  for  instance. 


,1.  i  ii.  u  It  iu  ♦--.a ««  hi  a  t  '  instance.  Prime  Minister  Alex  I  Maybe  even  Lord  Gardiner  of 

predominantly  export-, that  those  who  work  for  this  trading  blocs  and  arrangements,  ,o7,.,B7a  a-a  I  ih- I  olhL™-. 


we  are  preaom.iia.i.iy  J  k:  “t  ^  ,a  h  I  MacKenzie.  1873-1878.  and  Lib-  Lemberg' 

James  Muir,  chairman  and  president  ers  and  our_  products  have  toundustry  can  share  fairly  and  toughout  the  world  and  by  the j 


_ :  .  .u  .  ri  eral  Leader,  did  not  follow  his 

of  the  Royal  Bank  of  Canada,  makes  the  face  competition  in  all  the  mar- adequately  in  its  prosperity.  s  econo  ic  threat.  L  conservative  rival.  Sir  .John  A. 

valid  point  that  Canada  is  in  danger  of  i^ets  of  the  world  without  special-  I  would  like  to  see  wages  go | suggest  th.  call  for  a  complete  ^,3^. 

_ s-  „  _ 1,1  or  advantaee.  We  i  up  rapidly  and  generously  when  re-apprai.sal  by  Canadians  of  our  ... 


Devoted  to  the  interests  of  the  in- 
vesting  public  tn  the  belief  that  the 


beimr  i.solated  in  a  world  of  exclu.sive  I  concessions  or  advantage.  Wc|up  rapidly  and  generously  when  re-apprai.sal  by  Canadians  of  our  | 
tradinp  clubs.  The  pre.sent  trend  in  Can-jsoPPly  a  basic  need  that  is  grow-k  is  possible  for  them  to  do  so.  economic  and  trading  polices, 


ada  is  towards  a  hipher  cost  of  produc-'ing  ond  will  continue  to  grow. jBut  the  other  side  of  that  coin  a  new  approach  by  governments 
tion.  without  corresnondinir  trains  in  nro-  Wc  have  the  skill  and  experiencei'wh.ch  is  seldom  or  never  look-  to  the  question  of  taxation  of  m- 


Prime  Minister  Gladstone  in 


..coi.Fry  fju.ui.il.  i  r.B  ,.,,,-,1 ,-r.lno  In  nun  WC  hHVP  ttlP  SKlll  anO  eXOCriPnCC  '  '  WOICI  IS  SeiUUIIl  01  lieVfl  lOOK-  mC  HUtSllUII  in  I  clAailUII  U1  III- 

confidence  Of  capital  i*  essential  to  and  above  all  the  raw  materials  ed  at)  is  that  wages  should  come  dustries  dependent  on  exports;  aj  I*'''  Parliament,  and  a  era!  Massey  being  given 

the  stabtlituot  finance,  the  pros,  ductivity.  _Un  ess  _  this  trend  IS  chockcd,  a""  above  aiMPe  ^a  ^  pmnh^sU  hv  m.nr.pmpni  Liberal,  likewise  said  "No."  title  is  believed  somehow  mi 


the  stability  ot  finance,  the  pros 
pertly  of  industry  and  the  develop 
nient  ot  our  resources. 


MONTREAL.  FRIDAY,  FEBRUARY  6.  1959 

Life  Insurance  Presidents 
On  the  Inflation  Threat 


Canada  will  find  itseif  in  the  position  of 'vh.ch  the  world  needs  and  wilLdown  flexibly  and  materially  new  emphasis  by  inanagement  ^  ^ 

havinp  to  make  a  livini?  off  its  own  wash-  continue  to  need.  ''vhen  we  are  going  through  on  the  development  of  sound  and 

ing-fthorouirhly  untenable  Dosition  fori  This  is  our  function  and  our  period.s  of  difficulty  and  tough  flexible  merchandising  polices;  On  the  oU 
a  roiintrv  which  denends  so  extensively! destiny.  But  we  haven’t  all  the  competition  in  world  markets,  jand  a  new  attitude  by  labour  asi  took  a  "Sir  ’ 
iinon  its  pxnort  sales  caw  materials,  and  skills  and  ex-  ❖  ❖  ❖  [fc  f*’®  way  to  create  steady  jobs!  R  is  said 

^  Canada,  as  Mr.  Muir  notes,  does  have  pccience  can  be  quickly  gained  _ ,i„.  pej 


,eader,  did  not  follow  his  So  while  they  say  Dief  the 
•vative  rival.  Sir  .John  A.  |  Chief  opposes  tiHes.  Vincent 
maid.  For  while  Mac-  |  Massey  may  yet  end  his  days 
donald  accepted  preferment,  in  the  House  of  Lords.  He’s 
mzie  did  not  I  done  everything  else  anyway, 

nr  Minister  Gladstone  in  This  talk  of  Governor  Gen- 
ritish  Parliament,  and  a  ,  era!  Massey  being  given  a 
il.  likewise  said  "No”  title  is  believed  somehow  mixed 
...  up  with  the  elevation  of  Hon 

the  other  hand.  Laurier  :  Drew  to  the  position  of 

I  ..gjp  .•  Governor  General.  What  will 

?  said  that  it  was  only  !  ulfimately  come  out  of  all  this 

the  personal  intervention  '  '®  ff*  'vord. 

ippn  uintnrio  or,  f^om  35  closc  to  thc  horsc’s 


It  is  said  that  it  was  only 
after  the  personal  intervention 


a  memberVhin  n  ^  cfhers.  if  they  haven’t  them  '^^"agement  and  labour  mustj  If  such  a  project  were  under-  „f  Queen  Victoria,  but,  ap- ;  ‘he  horse’s 

frndintr  pliih  He  nrires  izreater  attention  already.  As  science  advances, he  concerned  about  its  ownitaken.  I  expect  we  would  find  parenlly.  the  distribution  was  I  P’CP'h  can  get  is  that 

tnua^  Tvelonin^  th^  and  is  pushed  forward  by  „ur  economic  position.  Solvency  andithal  we  must  here  in  Canada;  ,„„se.  for  it  was  while  Laurier  "“imate  choice  for  a  G.G.  is 


fnwnrHa  Hevelnninir  the  nntenfial  thi«!  and  IS  pushed  forward  by  our  ntir  m  i^diidun  mose.  lor  it  was  while  Laurier 

Presidents  of  our  chartered  banks,  at  |  own  ngeessary  efforts,  others important,  and  wages  work  out  our  destinies  in  our  own;  and  his  Liberals  were  in  power  ^^corge  Drew, 

the  recently  held  annual  meetings  of  these  |  ,•«  llVo  r.rnnn«pH  rnmmnnweiiltb  ’can  supply  the  world  s  needs,  or^"'!  femge  benefits  are  impor-  way.  I  doubt  if  we  can  import  I  at  Ottawa  that  Sir  Richard  Me-  .  "'helher  Mr 


uie  I eL-eiiuy  iieiu  annual  meeiings  oi  muse  i-  •  fv,p  nrnnn«pH  rnmmnnwpalth  can  supply  the  world  s  needs,  or  . “  .  . .  at  Ottawa  that  Sir  Richard  Mc- 

institutions,  united  in  warnings  that  the  -  ranada  Should  also  nav  closer  at-  f^cir  own.  if  we  do  not  do  ofipolicies  from  other  countries  Bride,  picturesque  Con.scrva- 

threat  of  inflation  was  by  far  the  most  fpntion  to  ^hat  is  hanoeninff  to  the, economically  and  efficiently.  Wei^‘.^''"® economic  problems  are,  tivr  Premier  of  British  Colum- 
serious  nalional  problem  loday^.  During  Srparticuiarl.v  the  ECfn  of  the  b***  ""  r-r  1" 


the  past  week  or  so.  the  leading  life 
insurance  companies  have  been  holding 


United  Statp  and"  twenty  other  greater  importance  about  which! different  too  in  any  case,  if  wei 

and  South  American  countries  to  estab-iscs^me  tor  us  or  Pcoaucts.  raniarp  tn  nontrihiun  tn  . 


there  is  another  thing  of  evenitions  for  them  are  likely  to  be‘ 


Of  course,  when  Borden  came 
in.  the  Tories,  true  to  tradi- 


their  annual  meetings;  and  the  presidents  fisLn  interTmericL  deSoLnt  bank  : We  must  justify  our  ri^^  to  contribute  to  a  growth,  sprinkled  the'  titles 

of  these  institutions  have  added  their  more  common  concern ; of  real  Canadianism,  the  solution l  3 


Other  considerations  to  be  explored  I  m  world  tradt 
are  po.ssible  markets  in  China  and  Rus.siak®®P  Jushfymg 


Pointing,  at  the  annual  meeting  last  j  In  this  year  ahead,  and  pro-  ."T  Lan-,made-in-Canada.  This  is  no  nar-| 

ek  of  The  Canada  Life  Assurance  the  ettects  ol  the  European  tom  .  adian  export  industry  can  pro-, row  nationalism  and  implies  no, 


voices  to  those  of  the  bankers.  i  are  nossiblfSets  in  China  and  justifying  it  k"'*.  problem -for  our  major  problems  must  bei  ^and. 

Pninfino  at  the  annual  meetinp  last  po.ssiDie  marKCts  in  cnina  ana  Kus.sia!  --j  of  finding  out  how  a  large  Can-imade-in-Canada.  This  is  no  nar-, 

week  of  The  CaLda  Life  Assurance  European  Com-  J"  ‘f'"  llpraf  veats  Pre-  row  nationalism  and  implies  no'  Timers 

Comnanv  to  the  naradoxical  nature  of  Market.  However,  regrardles.s  of  Can-  "  .ru ' steady  jobs,  and  more  jobs,|criticism  of  other  countries  who- 

F  ada’.s  findings  here,,  the  fact  remains  Canada  will  be  facing  uncertain-  !are  seeking  answers  to  their  own  Pork  Barrel  Barons’  Many  of 

C  Gill  nresident  of  the  comnanv  said-  '^exTernln^'^in'^'^mir'd  o'^m  e^s  He  This  problem  is  made  moreinational  problems,  faced  with’  "'em  Rot  titles  for  generous 

of  our  own  economy.  Mr.  Muir  puts  it  have  at  this  moment  some  cumstances.  ;  "me'  What  el.se’  But  the  boys 


C.  Gill,  president  of  the  company  said: 

“This  mixture  of  favourable  and  un¬ 
favourable  influences  in  the  Canadian 
economy  has  produced  perplexing  cross- 


this  way; 


itional  trading  policies.  At  suchl. 


we  have  at  this  moment  somelcumstances. 


fund  What  else?  But  the  boys 


.■)50,000  Canadians  without  jobs  We  must  work  out  our  own,  ‘cd  richly  at  the 


the  rnminp  months  The  navigation  of  fooling  our.selves  into|  m.,  micoivinac  "’c  force,  [knowledge  of  the  Canadian  eco-,  mind  having  their  wives  ad- 

these  diffllult  waters  will  reqLe  wise  ^l;®'&7aimoVanXJe  w^^  ? "hT '’i  dres.sed  as  -’Lady’ for  a  paltry 

or-Uftn  hu  all  nnn.  aiford  almost  anything,  whereas  the,  _ _ .. _ _  employment,  but  I  doubt  if  the, or  may  be  able  to  do  In  the  quarter  million 


judgment  and  resolute  action  by  all  con-  aroTharwe  «"re  TnirrSoder  k-’^'-vour  to  protect  himself  for  employment,  but  I  doubt  if  the, or  may  be  able  to  do  In 

rerned  —  government,  business  and  ^^ue  facts  are  that  we  are  only  moder-  ^  ^  anxiety  and  frustration  4.nd  mis-  process,  we  might  inciden 


the  quarter  million. 


Whether  Mr.  Massey  does  or 
does  not  get  the  title  is  per¬ 
haps  not  thc  end  of  the  title 
business.  Pressure  from  am¬ 
bitious  Conservatives  is  begin¬ 
ning  to  build  up  This  comes 
not  so  much  from  the  men  — 
though  you’d  be  surprised  who 
wants  them  —  as  from  the  dis¬ 
taff  side.  The  dames  really  go 
for  that  "Lady"  stuff.  They 
love  to  flaunt  their  frills  in  the 
face  of  their  girl  friends,  whom 
they  knew  when  Lady  So  and 
So  was  just  plain  Nellies  Smith 
or  Sadie  .lones.  Then  there  is 
the  toll  gate. 


Scrap  Book 


nrtri  true  lacLS  are  inai  we  are  oiiiy  niuuer-i  ,  ,  ^  .  .  . 

mi^  hfLadpd  ^tely  well  off  and  have  urgent  need  to  ^h®  j"  "''®  f  '’®®‘  I’®  ®«"  ^y 
rwise  Canada  may  be  headed  _ mediate  action. 


labour.  Otherwise  Canada  may  be  headed  ““ve  urKcnt  i.eeu  u, 

for  a  recession  of  even  greater  severity  watch  our  pennies. .  .  Comparatively,  we 

than  that  just  experienced.”  .  _  L" 


anxiety  and  frustration  4ind  mis- 1  process,  we  might  incidentally 
ery  of  a  man  who  wants  work  1  achieve  something  that  is  dis- 


r  pennies.  .  .  .  Comparatively,  we;  ’  wh  t  I  he  cannot  get  it  arc  made  very  tinctively  Canadian  and  more-  and  I  guess 

indolent,  pleasure-seeking  and!,.  '  ‘®f°*  ®  ,  ",  jmuch  easier  by  the  fact  that  he  valuable  tor  Canadian  compan-l  titles  were 


Anyway.  Kingston’s  Nickle 
gagged  on  this  vulgar  display. 


«.««  X.r  «.«•!  a  ■  AU'-'*  V.- 1  8  krf  1  V/ A  1  U  A  Vr  I'^^WAAAAA^  «.%aav.4,|.  ,  .  4  .  .  IIIU'.II  VrLAOIV.!  8  d  V  L  LliOL  llw  >  V  aiuaijlt;  ll/I  V/CIllaUlCllI  Cl 

■■  '  Also  on  the  subject  of  inflation  A.  Ross  section  of  humanity  as  opposed  canadLn'Xiler  Wal^^  f  statis-jies  and  Canadian  labour.  ,  more."  report,  just  , 

Poyntz.  pre.sident  of  The  Imperial  Life  the  et^le.s.sly  toiling,  fanatical,  ambltiou.s  industry:*'?  'a  challenge]  But  "evermore"  turned  out  to  sufferers  froi 

Assurance  Co.  of  Canada,  at  the  annual  and  dedicated  hordes  of  other  land.s.  simplic  ‘.‘'59  and  the  years  that  fol-;  be  about  15  years.  Title-con-  of  British  w, 

nf  thift  coiH-  Canada,  he  continues,  like  the  United-,...  .. _ _ ,  as  an  explanation  or  excuse.  low  it.  Having  come  through  a,  crimii:  r  r  R^nnso  «,h«  ona. 


oi.  4.  vs'  :  •  -I.  'it  i.  t  ijJity.  It  is  the  problem  ot  indus-  ~.  ,  .u  u  '  iniuusn  senus  K  B.  Bennett,  who  end-  those  female  intellectuals  who 

States  IS  pricing  it.self  out  of  world- -The  recognition  of  these  human|penod  ol  some  difficulty,  fa.rlyi  nn  in  England  with  a  title  Icampaigned  so  successfully  to 


r rv/  ni  fVi/i  onniiol  uetucuiea  nordtjs  Ol  otnor  lanuH.  r  j  •  wnaiever 

Assurance  Co.  of  Canada,  at  the  annual  Canada  he  rontinnes  'Mike  the  United peculiar  force  and  simplic-l 
meeting  of  that  comnany  said:  is  the  problem  of  indus-  ~f  ®^ 

“The  fear  of  inflation  is  very  real,  states  is  pricing  it.self  out  f  w«rld  ^  -The  rec 

and  for  good  reasons.  Prices  did  not  markets  Our  prices  are  inflated  to  a]  values  a 

decline  with  the  recession  through  which  of  explosive  danger.  .  !  '  '  some  better ''  ' 

VVP  are  iiassinP  There  is  real  concern  ^^at  isolation,  against  which  Mr.  There  must  oe  some  better  man  wai 

1  ^ AU  ®  A  .J  c  4  Muir  warns  could  be  thc  usn^ltv  of  h^v-  for  manajtemonf  and  labour  ursent  ( 

over  how  the  government  deficits  are  to  warns,  couia  ue  me  pen.'ity  oi  nax  ^  HiffipniHpc  fhanli  fu  i 

be  financed.  Will  the  money  supply  be  ‘"g  consistently  chosen  the  easy  >®f 

built  UD  further’’ What  steos  will  be  taken  sacrificing  our  competitive  position ,  me  final  we  have  labour  tn 

when  Sver^rSen^nd  n««r-term  advantage,  we  place  our-  been  acting  out  in  recent  years,  solutions. 


as  an  explanation  or  excuse. 


achieve  something  that  is  dis-.  sagged  on  this  vulgar  di.splay.  |  LEVELLING  OUT 

tinctively  Canadian  and  more-  and  I  guess  Borden  did  too;  so  One  of  life’s  little  ironies  is 
valuable  tor  Canadian  compan-l  titles  were  banished  for  "ever-  revealed  in  Britain’s  latest  census 
ies  and  Canadian  labour.  ,  more”  report,  just  published;  the  main 

This^  I  think  is  the  challenge]  Bm  "evermore"  turned  out  to  sufferers  from  the  emancipation 
for  1959  and  the  years  that  fol-,  be  about  15  years.  Title-con-  of  British  women  are  precisely 
low  it.  Having  come  through  aj  scions  R.  R.  BennPtt.  who  end-  !those  female  intellectuals  who 


markets  “Our  prices  are  inflated  to  a;  .j.  values  and  the  paramount  im-iwell,  can  we  continue  to  aclj  bimself.  took  the  constitutional  i achieve  up-Iift  for  their  down- 

point  of  explosive  danger.  !  portance  of  reducing  these  hu- moderately  and  rationally,-  ar!  -round  _  nrettv  thin  _  ihai  nn»  i. 

That  isolation,  against  which  Mr.'  There  must  oe  some  better  man  wastes  should  provide  an  will  we  weaken  and  argue  and  p-rbament  muld  nm  hind  =  , 

Muir  warns,  could  be  the  penalty  of  hav- way  for  management  and  labour  ^urgent  common  incentive  for  disagree  when  we  are  in  sight  ,  .  ^  .  T^®  intellectual  campaigners 

ing  consistently  chosen  the  easy  way.  m  ‘beir  difficulties  than  both  leaders  of  industry  and  of  of  easier  conditions’  Can  all  the  I  ‘  p  r  Rpnnptt  having:  in  whole,  ,  to  the 

By  sacrificing  our  competitive  position! me  kind  of  ritual  dance  we  have! labour  to  collaborate  in  seeking  elements  that  influence  our  at-'  rnind  ihat  snmpdav  Hp  umiid  "’®'^®  classes  who 

for  near-term  advantage,  we  place  our-  been  acting  out  in  recent  years,  solutions.  fairs— capital,  labour  and  gov-  .  -  ‘f.  ,  u  would  never  have  dreamt  of 

_-1 _ ; _ _ _ l!  _ IJ  Whal  a  Iraaip  cpt-f  pf  nnnyuA..  il  A  _  ,1.-  _ .  _  .  .  .  .  "Ped  3  Lord  10  front  of  his  „r„ippc  pf  of 


The  intellectual  campaigners 
belonged,  on  the  whole,,  to  the 


mino  rnar  someaay  ne  would  ^-ouid  never  have  dreamt  of 

thp*^iTinnPv'*slinnlv''wnm  re'aTt'hrpat  selves  increasingly  out  of  reach  of  world  ^bat  a  tragic  sort  of  comedy  it  And.  even  if  the  present  tin-  ernments— be  persuaded  to  re-  namp  ^lupn^lr  mip?”i!p”hp*!l'^  living  without  the  services  of  at 
to  sfabilitv’’  TlLire  is  real  concern  over  markets  and  expose  ourselves  increas-  is!  How  little  content  it  has  of jemployment  crisis  pa.sses  as  we  cognize  in  all  their  policies  that!  ’siiccessfnllv  fniiPht  off  thp  ’®'’l 
h„w'w  ''Sn  p™  e  %;wtrrba  an"d  '"'ly  ‘0  loreipn  competition  on  our --aloaUen  and  onain^,^^  „  i«dns,rr  and! 

budget,  when  many  of  the  increased  d«niestic  markets.  pS^nie  ^old^^rjnit.nes  management  must^  learn^  to  become,  and  al-,  3  ^  derprivileged  Jsters  Vave  b^n 

government  expenditures  are  not  of  a  r:  :  ftaokes  little^eal  fffwt  ti>  reach  wf  T  h  r  m  become  an  33^^^^  ^3^^^^^^.  .so  well  and  truly  emancipated 

tpmnnrarv  natiirp  ”  ^inakes  little  real  effort  to  reach, We  have  great  ambitions  ioi  ] competitor  in  world  markets.  |  '  .  ..  .  .  that  domestic  servants  are  rapid- 

temporary  nat^e.  pomments  nn  Manutacturers  SnOW  the  Way  a  fair  and  sound  agreement,  aiCanada’s  future.  We  expect  oui'i  ❖  I  This  must  be  said,  and  I  ,y  becoming  almost  non-existent 

f-  «  T  FT  scrics  of  steps  that  are  labelled  1  population  to  grow  and  prosper;  1  often  end  tiiese  annual  ser-  ‘o  emphasize  it  —  Ben-  Britain.  In  the  last  20  years 

inflation  the  Canada  Life  president,  E.  C.  |f|  BUy  Canadian  with  names  called  “conciliation  ”! by  being  usefully  and  construe- mons  that  .vou  are  required  to  s  titles  were  well  bestowed,  their  number  has  been  halved. 

Gill,  made  the  point  that  governmern  iccordine  to  Industry  orean  of  The  ^nd  “arbritration’-  but  have  lit-jtively  employed.  But  Canada  is  suffer  with  a  quotation  and  I  Bennett  methodicaHy  honoured  And.  of  course  nobody  com- 

Cai5L"‘‘'V:^uLct’r‘S  '”2«ocfation' ”  «  -"v  --"-'’-"'y  -d  wi„  „m=,„  ,  ,ha.  found  ,ne.,.„  yea:  ,„.u  a  ma.  ,arordo*mSc“’faS  \^^^^^ 


ingly  to  foreign  competition  on  our  imagination  and  originality!  The; confidently  hope  it  will,  the  com-  this  is  an  export  industry  and!  ®!®'^‘  l”i'dht  off  the  pf  their  success,  they  have  to  do 

d„me.,tic  markets.  ,  mauagomenij™,,  learn  Ueeome.  and  a,. I  j!;™  J'  *  Sri,Tged”nS'”at'"brn- 

- ®  ‘If  ^mn  ng  process  that  land  labour  remains  the  same., lowed  to  become,  an  «“t’ctivel  33^  .so  well  and  truly  emancipated 

CUaiai  «I«a  lAlatf  little  real  effort  to  reach, We  have  great  ambitions  loi- j competitor  in  world  markets?  I  —  •  '  ’  ”  .  ,  ‘that  domestic  servants  are  rapid- 

iVldnUTaCtUrGrS  jnOW  TnG  Wdy  a  fair  and  sound  agreement,  aiCanada’s  future.  We  expect  ouri  ❖  ❖  ❖  This  must  be  said,  and  I  becoming  almost  non-existent 


ManufacturGrs  Show  tha  Way 
in  ""Buy  Canadian"" 


This  must  be  said,  and  I 


(hat  domestic  servants  are  rapid¬ 
ly  becoming  almost  non-existent 


[series  of  steps  that  are  labelled l population  to  grow  and  prosper;  1  often  end  tiiese  annual  ser-  emphasize  it  —  Ben-  Britain.  In  the  last  20  years 

'with  names  called  “conciliation"  I  by  being  usefully  and  construe- j  mons  that  you  are  required  to  s  titles  were  well  bestowed-  their  number  has  been  halved. 


it.  If,  he  said,  it  attempts  to  pay  out  more  Canadian  ] 


than  it  collects  in  taxes,  this  leads  inevi 
tahly  to  inflation. 


the  inten.sification  last  spring  of  associa-  j^f®'^*  "f" 


is  more  heavily  dependent  onjwho  has  been  a  particular  idoll  ['’'^'■*®®  ^  u  erstwhile  champions  of 


tion’s  long  standing  “Buy  Canadian”  Pro-I  parties  in  anjexport  trade  than  any  other  in-  of  mine  for  a  long  time.  He  is|  f  mina>  ana  rne  nenen.  wever  female  advancement 


“Go°vJ?nS'  action  alone  ’’  he  went  Pram  is  beginning  to  show  definite  signaif‘‘“®"'f '  ^ustrial  country  in  the  world.  It  lone  of  the  greatest  Americans, 

♦  aafaof  infloGnn  hiif  fif  hpariTUT  fruit  bargaining,  to  any  real  more  jobs  are  to  be  provided  forjand  one  of  the  greatc.sl  nhra.se- ! 


—Letter  from  London 


A  •<  __A  jnt _ A  k..a  r>f  koari’nir  friiif  real  oargainmg.  to  any  real  more  joos  are  to  oe  providefl  tor  ana  one  nt  me  greatc.sl  pnra.se-: 

the^effSts  0^311  othej  eleme^nts  in  the  I  It  wa.f  apparent  from  the  start,  it  "f,  'f  minds,  to  anyimore  Canadians,  a  large  proper-  makers  who  has  ever  lived.  Mr.' 

commLity  are  nullified  if  government  pointed  out,  that  the  success  of  the  in-i^”"*  "PPf'f'  “f  "’®  .^co-ition  of  them  must  be  provided  Justice  Holmes.  This  particular 
doesn’t  set  the  lead  bv  putting  its  own  tensified  program  would  hinge  greatlylf f'®*  f  "  '®  "'"y  our  basic,  exporting  indus- passage  was  written  in  1913.  but 

fiscal  and  monetary  hoGse^in  order.  Even  on  the  backing  it  received  from  com-  *""’  nerve.s.!tr.es  and  pulp  and  paper,  as  the  nwe  than  4.,  years  have  not 

worse  the  lack  of  such  government  oanies  in  manufacturing  industry:  andi""'>  ff®  sort  oi  compromise! greatest  of  these,  must  be  a  f anged  its  force  01  its  apphea- 

leadership  engenders  psychological  fear  the  CMA  organ  goes  on  to  say  that  ac- P"*®J®^  "P  «^"^"®®  "oj major  contributor  of  new  jobs  for  b.lity  to  our  problems  today 

icduciaiiitJ  ciigciiuciB  ug  e  t-ix  ilat-o  Icavcs  scars  00  every- Canadians.  If  I  am  right  it  will  be  a  slow  j 

in  countless  individuals  and  corporations  comph^hments  of  the  progiam  to  date-,33^  . 

Can  we  not  do  better  than  this?  [have,  or  can  have,  all  the  raw  rationah  views,  assuming  we  are  j 


whose  consequent  actions  will  result  in 
inflation.” 


the  growth  of  its  impact  of  consumers, 
retailers,  purchasing  agents,  profes- 


ROSS,  TOUCHE  Cr  CO. 

Chartered  Aeeountants 

SAINT  JOHN.  N  B  *  MONTREAL  *  OTTAWA  *  TORONTO 
LONDON  *  WINNIPEG  *  REGINA  A  SASKATOON  A  CALGARY 
EDMONTON  •  VANCOUVER  A  VICTORIA 

Kepresented  in 

Thc  United  States  of  America  and  Great  Britain 


Pointing  to  the  policies  of  the  Bi-itish  sionei  gioups  end  ali  leveis  of  govern-jW  J*™  ««  adva„,age|m.Kmls  we  need.  It  J  T  ADAMSON  &  CO. 

— .At  nni  ,:flt  hooton  _ io  loi-iTohr  fBo  roflof.t!r.n  nf  wbnfJat  the  moment.  Under  manylthat  we  will  be  able  to  get  what-ithat  end.  But  as  I  glow  older.  I  W  .  J,  1.  OC  VhtX-F* 


government,  which  have  not  yet  beaten  mentis  largely  the  reflection  of  whatlf^  'p®  ,  under  s®\ 

inflation  but  have  at  least  lessened  the  manufacturers  themselve.s .  have  donei’^hour  contracts  m  this  mdus- ^ve  pi  a  is  necessray  0  ®  an  nin  man  e  annr  h  n 

immediate  threat  the  Canada  Life  nresi-  so  far  i"'y'  '^®  ''p''®  "  breathing  space,  Pand  our  physical  plant  andjperhaps  an  old  mans  apprehen- 

dent  said;  ■  '  '  address  J.  C.  Whitelaw.  «  ®>®a®  "f  mar®  'ban  a  year  '^®  certainly  havcisions.  that  competition  from  new 


dent  said-  '  In  a  recent  address  J.  C.  Whitelaw.  «  ®l®«r  run  of  more  than  a  year  equipment.  We  certainly  havelsions.  iha  competition  from  new’ 

“In  brief,  contrary  to  what  many  general  manager  of  the  CMA.  detailed i"®f®;;®  "i®  P®rmdic  .jou.sting  in  the  skill  and  experience  neces-uaces  will  cut 

people  in  Canada  and  the  United  States  the  various  measures  adopted  by  a  con-  "’®  ''®‘®  ^  i  TH  "“LT  ''wLrr  we  uLher 

may  believe,  orthodox  policies  can  not  siderable  cross  section  of  Canadian  man-l‘  '''®"'‘®®  "  ^  ""  "®*  <nto  finished  pr^ucts.  The  ®p"  '^e‘b®r 

only  win  elections,  but  are  in  the  best  ufacturers  in  publicizing  the  Buy  Can-  ®  p®®  Is  Ques  ion  is  w  e  er  or  "o  '''®!  runnine  thmueh  ihe  wniW 

interest  of  the  country  at  large.”  adian  program.  The  use  of  the  official '‘"PP®®®'^'®  ®r  ®"".;®“  J®)^  competitively  '";^;®3™"3®  f 

These  are  thoughts  deserving  of  the  symbol  in  advertising,  letter  heads,  post-^p"^^®®''  this  industry  to  not  keen  i  do  n^ot  lose  mv  hones 

closest  examination  by  the  powers  that  age  meters,  price  lists,  etc.;  distribution  ®.®  ®‘  - ‘®^,.  ^  ,  ,*  n,  t  r  1  do  think  it  nrnbahie  that  ruii 

be  in  Ottawa.  Nothing  will  be  gained,  and  of  the  symbol  to  employees  as  w'ind.shield  "®"’ '^*’'®''  face  the  realities,  0  0  so.  suspect  that  somehow  will  last  as  inna 

m.,rhlnsfhvann.RtHrh.likenolirvofinsis-  ..tieW:  and  the  .seekimr  of  co-onera- J*'®  ®®®"®""®  ‘®®‘®  ®‘  ‘'f®’  must  first  be  awakened  izat  on  somehow  w  U  last  as  long 


resources  at  a  pace  that  we  can¬ 
not  keep;  I  do  not  lose  my  hopes 


much  lost  by  an  ostrich-like  policy  of  insis 
ting  that  inflation  is  not  the  threat  that 
many  Canadians  believe  it  to  be. 


A  Labour  Party  Which  Will 
Not  Bg  a  Labour  Party 


ting  that  inflation  is  not  the  threat  that  |  tion  of  ’employees'  through  posters  on  J^®®  l®"®®'-  f  >®«‘‘®®®’  ‘  Tmaner’^ntm^^^f'mrn^^^^ 

_ tn  nnnnjiinnj.  hntinnn  ii  In  K«  I  nlnnt  hiillptin  hoards  articles  in  em-  '"'®P®®‘  "'®y  ®'’®"'‘‘  '‘"®'^  much -much  greater  than  they  now  with  smaller  numoeis.  but  per- 

",  ,;r,Q  nA  lofinrc  nmilod  more  than  they  do  now  about  the  have— of  the  special  and  pecu-|baps  also  bred  to  greatness  and 

ployees  niHgaZ'"e«  ‘ettet.s  mailed  world  liar  problems  of  our  exporting] splendour  by  scieiiee.  I  think  it 

”****^M  .11  thi-”  Mr  '®”®'P®""""  "bich  we  are  all  industries.  We  have  tended  ininot  improhable  that  man.  like 

i  ..f  ‘"'■c'''®'’  whether  we  like  it  or  the  past  to  ignore  the  central Uhe  grub  that  prepares  a  cham 

*  ®  .‘‘a,  ’  .  _  ®®L  They  should  know  quite  fact  that  Canadian  prosperity  is  bei  tor  the  winged  thing  it  never 

a^  piac  icing  w  a  e,\  ai  .  1  ■  'isirfipiy  (|,a(  jj  Canadian  pulp  and idependent  on  a  continuing  high'has  seen  but  is  to  be— that  man 

rhey  are  increasingly  purchasing  companies  cannot  sell  the  level  of  exports.  For  nearly  may  have  cosmic  destinies  that 
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W.  J.  T.  Adamson,  C.A.  John  D.  Heyg,  C.A. 
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xlrniand  Dumas,  ^I.P. 

Land  Surveyor  and  Soresiry  Engineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

A4ALARTIC,  QUE.  Tal.  ^ 


directly  to  their  homes.  ^ 

“More  important  than  all  this,”  Mr. i.^ 
Whitelaw  pointed  out.  “manufacturers; 


lYUI  UC  a  Lauvui  1  out  nraefiriner  what  thev  are  nreachimr  quiie|.«i.i  coucuian  piospen.y  is  —  —  i.-  ...rvc. 

!  JL,  "  .  •  ,  ■  ,  >r.,n  'simply  that  it  Canadian  pulp  and  idependent  on  a  continuing  high'has  seen  but  is  to  be— that  man 

According  to  a  joint  Statement  released  They  are^  increasingly  purchasing  t  companies  cannot  sell  the  level  of  exports.  For  nearly  may  have  cosmic  destinies  that 

during  the  past  week  by  the  Social  Demo-  .  adian  wherever  they  can.  1  hey  are  in-  ^^.^3,  products  [twenty  years  our  whole  emphasis;he  does  not  understand.  And  so 

cratic  (CCI*)  Party  in  Quebec  and  the  stiucting  then  pui chasing  agen  s^  o  a  e,|^  world  markets  because  theylbas  been  on  production;  we  havelbeyond  the  \ision*of  battling 
Quebec  Federation  of  Labour,  a  “fruitful  j  a  haid  look  at  then  buyincr  po  high-cost,  it  will  not  scarcely  had  to  think  at  all  about  races  and  an  impoverished 


—  - - - - -  —  -  -  j  ^  J  •  f  r  iU  TVf  A  "•  I»igii-I,uai.  u  W  111  nut  avaiccij'  imu  lu  iiiiim  ai  dll  dUUlIl  ’  *  avco  ai»u  axi 

first  meeting  had  been  held  with  the  to  give  a  nod  in  favor  of  the  Made  m  3^3(^g^  3  labour  the  problems  of  merchandising 'earth.  I  catch 

objective  ot  organizing  a  new  leftist  C  anada  product.  contrart  calls  tor  wage  scales ’and  there  are  few  men  in  this  glimpse  of  peace 

political  party  in  that  province.  The  State-  man  in  the  street— and.  even.. - - - 

ment  said  that  contact  would  be  made  more  important,  his  wife— may  argue 

with  other  groups  susceptible  to  joining  that  manufacturers  are  merely  protect-,  TCAADI  IC _ TUa 

a  new  party  along  the  lines  planned;  that  in,g  tbem.selves  in  pursuing  this  Buv  Can-  I  k/rir  WiJ  I  flC  \,/TTOwwO  OQdlG 

the  aim  was  not  the  creation  of  a  provm-  I  adian  iiolicy:  an  argument  that  cannot. I  (Continued  from  Page  i> 

dal  Labour  Party,  but  the  setting  up  of  a  |  or  will  not.  be  refuted.  Is  it  not,  on  the 

popular  movement  which  would  embrace  ether  hand,  just  as  important  for  his  our  Prime  Minister.  Quite  a  more.  Laurier,  after  he  was]  world.  The  critii 
“sane  elements  within  the  society.”  i  own  protection  that  the  average  consuni-  few  things  get  turned  down  beaten  in  loii.  confessed  that.  ,  doing  what  tho 
■This  all  sounds  very  impressive,  but 
past  experience  in  the  political  arena  in 
Quebec  would  suggest  that  the  would-be 


dreaming 


TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 

our  Prime  Minister.  Quite  a  more.  Laurier,  after  he  was  i  w'orld.  The  criticism  is  not  for 
few  things  get  turned  down  beaten  in  1911.  confessed  that,  doing  what  those  before  him 


er  should  pay  as  much  attention  to  the  because  thc  project  never  in  his  latter  years,  he  did  more  i  did;  the  blame  is  for  doing 

slogan’.’  The  manufacturer  has  an  eye  to  comes  to  The  Chiefs  ear  at  dictating,  and  less  listening.  |  precisely  what  he  once  pro- 

increasing  his  sales  and  earnings  through  all.  He  confessed  that  he  was  not  |  mised  he’d  never  do 

obtaining  a  larger  proportion  of  the  do-  1  stopped  a  hard  bitten  ex-  ^  alert  at  the  end  of  his  regime  |  Being  boss  man  here  has  its 
mestic  market  for  his  products.  The  ecutive  on  the  street  the  other  as  he  was  at  the  beginning.  Yet  :  problems  but.  when  your 

worker  has  his  job  and  his  take  home'  day.  who  served  the  Conser-  j  here  is  .lohn.  less  than  two  stooges  are  saying  yes  and  no 


organizers  are  wasting  their  time.  With  a  i  obtaining  a  larger  proportion  of  the  do-  l  stopped  a  hard  bitten  ex-  ^  alert  at  the  end  of  his  regime 
few  exceptions,  almost  exclusively  short  '  mestic  market  for  his  products.  The  ecutii  e  on  the  street  the  other  ■  as  he  was  at  the  beginning.  Yet 


few  exceptions,  almost  exclusively  short  ’  mestic  market  for  his  products.  1  he  ecutive  on  tne  street  tne^  otner 

lived.  Quebec  through  the  years  has  :  worker  has  his  job  and  his  take  home'  day.  who  served  the  Conser- 

shown  little  partiality  for  third  partie.s —  pay  to  consider.  A  prosperous  company,  vative  party  in  office  and  out. 

a  fact  which,  most  thinking  people  will  particularly  in  these  days,  inevitably  I  asked  him  why  he  thought 

admit,  .speaks  well  for  the  political  means  a  more  prosperous  worker.  Dii'fimbaker  did  s  0  m  e  t  h  i  n  g 


awarene.ss  of  the  Quebecois. 


pay  to  consider.  A  prosperous  company,  vative  party  in  office  and  out.  |  years  in  office,  and  making  like 
particularly  in  these  days,  inevitably  I  asked  him  why  he  thought  Laurier.  That’s  the  road  to  de¬ 
means  a  more  prosperous  worker.  Dii'fimbaker  did  s  0  m  e  t  h  i  n  g  feat. 

It  is  not  suggested,  of  C0ur.se.  that  which  to  me  does  not  make  Meanwhile,  an  awful  lot  of 
the  average  consumer  should  pav  more!  sense.  ;  .stuff  is  getting  by  the  Prime 


for  you.  as  a  Prime  Minister, 
you  are  not  as  good  a  man  as 
you  should  he. 


As  regards  the  statement  that  the  the  average  consumer  should  pay  more!  sense 


Ottawa  has  been  blowing  hot 


objective  is  not  the  formation  of  a  pro-  for  an  equally  good  product  merely  for  "Chances  are  John  never 
vincial  Labour  Party,  it  hardly  seems  the  .sake  of  buying  Canadian:  although,,  heard  of  it  at  all."  said  this 
likely  that  there  are  many  who  will  be  provided  the  price  differential  is  not  sig-  veteran.  "i  know  one  cabinet 
misled  on  this  score.  What  else  could  a  nificant,  it  might  be  well  worth  his  or  her  niinlstcr  who  fights  him  and 
marriage  of  the  CCF  and  a  Trade  union  [  while  to  do  so.  It  is  safe  to  say,  how-  often  finds  he  does  not  know 
organization  be.  The  reason  for  this  ;  ever,  that  many  imported  goods  are  being  what  is  turned  down  in  the 
attempted  wool-pulling  is  obvious.  The  1  bought  today  which  are  no  better  in'  PM’s  name. 

CCF,  under  its  own  name  or  the  Latin  quality  or  cheaper  in  price  than  Can-I  Then  there  is  more  criticism 
Social  Democratic  label,  never  has  been  1  adian  made  products.  1  of  The  Chief  for  not  listening 


Chances  arc  John  never  ;  Ministers’  ears;  and  eyes.  One  ;  and  cold  about  titles  since  Con- 


from  ' 

Coast  to 

Coast  in/? 

/ 

Canada... 


B^m 


begins  to  wonder  how  much. 

This  is.  of  course,  a  com¬ 
plete  negation  of  the  earlier. 
Diefenbaker.  You  find  it  in  a 
different  version  when  you 
realize  how  few  press  confer-' 
ences  he  has  held  since  he 
came  back  from  around  the 


federation.  Right  now  it  seems 
to  be  blowing  hot  The  word 
is  that  the  Right  Honorable 
Vincent  Massey,  the  Governor 
General,  is  to  be  made :  Lord 
Massey  or  Lord  Durham  or 
Lord  Something 
it  is  known  that  Premier 
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HINTS  TO  INVESTORS 


&  Co.  Ltd,,  50  King  Sljeet  West, 
Toronto,  t 


‘Shawinigan”.  Oslar,  Ham* 
mond  Nanton  Ltd.,  Winnipef, 

have  a  review  of  this  company 
whose  earnings  growth  has  be«i 
steady  over  the  years  and  whose 
subsidiary  earnings  should  re¬ 
flect  research  and  expansion. 
(Address  Osier,  Hammond  k 
Nanton  Ltd.,  Nanton  Bldg..  With 
nipeg.I  _  _ 


!  •  "Patino  of  Canada"  This  com¬ 
pany  IS  reviewed  in  a  bulletin 
from  H.  R,  Scarlett  A  Co.,  Tor¬ 
onto.  Operating  subsidiaries  are 
also  di,scussed.  Long  term  ca¬ 
pital  gains  are  suggested.  (Ad¬ 
dress  H.  R.  Scarlett  &  Co.,  11 
Adelaide  Street  East.  Toronto.) 


Consolidated  Paper  i 

What  would  you  advise  me  to 
do  about  some  shares  of  Consoli-; 
dated  Paper  which  I  bought  two 
or  three  years  ago,  and  for 
which  I  paid  about  $32  a  share. 
Would  it  be  advisable  for  me.  in 
your  opinion,  to  take  the  profit  I 
can  make  by  selling  at  today’s 
market? 

B.D.C.  —  Ottawa. 

At  prevailing  market  of  around 
44  close  on  Monday  February  2nd 
the  stock  of  Consolidated  Paper 
Corporation  Ltd.  is  selling  only 
fractionally  below  its  high  for  the 
current  year  of  44  ^g.  Low  for 
1958  was  28. 

Company  has  paid  for  the  past 
.3  years  dividends  and  extras  on 
the  stock  totalling  $2  a  share 
with  quarterly  dividends  on  basis 
of  $1.60  a  share  annually  having 
been  distributed  since  July  1956. 
Extras  of  40  cents  were  paid  in 
January  1957,  1958  and  1959. 

For  the  4-year  period  1954  to 

1957  net  earnings  of  Consolidated 
averaged  $2.61  a  share  annually, 
year  by  year  record  having  been 
as  follows:  19.54 — $2.31  a  share; 
195,5— $2.68  a  share;  19.56— $2.98  a 
share  and  19,57— $2.47  a  share. 
Decline  in  earnings  continued 
into  the  first  half  of  the  current 
year  but  interim  statement  for  12 
months  of  1958  showing  estimated 
net  earnings  only  slightly  lower 
at  $12,570,230  equal  to  $2.45  a 
share  as  against  1957  net  of  $12.- 
636,892.  equal  to  $2.47  a  share. 

Decline  in  earnings  during 
early  part  of  year  was  due  to 
contraction  in  demand  for  news¬ 
print.  particularly  in  the  U.S. 
market  which  absorbs  the  major 
portion  of  Canadian  newsprint] 
production.  Figures  prepared  byi 
Newsprint  Association  of  Canada^ 
show  that  production  in  Canadian 
mills  during  the  latter  months  of 

1958  showed  a  good  measure  of 
recovery. 

Consolidated  has  completed 
modernization  and  expansion 
plans;  hence  no  substantial  ca¬ 
pital  expenditure  requirements 
are  indicated  for  the  immediate 
future.  Balance  sheet  of  com¬ 
pany  as  at  December  31st  1957— 
last  figures  available  —  showed 
an  exceedingly  strong  liquid  po¬ 
sition,  with  cash  of  $5,463,700  and 
investments  of  $13,613,162. 

At  prevailing  market  of  44  the 
stock  gives  an  indicated  yield  of 


iment  in  operations  of  late,: 
I  largely  through  the  efforts  of  the 
icompany  in  developing  and  sue  . 
Icessfully  marketing  new  lines  of 
j  production.  For  the  year  1957 
I  company  reported  net  earnings' 
after  all  charges  up  at  equivalent  j 
of  $1.21  a  share  on  common  stock' 
I  from  previous  year’s  net  of  97 
j  cents  a  share.  For  1954  net  earn¬ 
ings  were  equal  to  only  54  cents 
a  share  on  common. 

Company  management  has 
been  aggressive  in  developing 
new  lines  of  ’production,  latest 
being  fibers  and  fabrics  for  car¬ 
petings.  which  already  have  been 
receiving  a  steadily  growing  de 
mand.  Good  progress  has  been 
made,  latest  annual  report 
stated,  in  marketing  new  pro 
ducts  in  the  furnishing  and  in¬ 
dustrial  field.  ! 

Further  broadening  of  lines  of; 
production  is  indicated  by  an-[ 
I  nouncement  during  past  week  of| 
an  offer  by  company  for  the! 
i  plant  in  Brantford.  Ontario,  of 
'Slingsby  Manufacturing  Ltd. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ono  problems  ore  invited.  An¬ 
swers  are  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon- 
sibilitv. 

Inquiries  must  bear  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published 
Stomped,  addressed  envelope  or 
postoge  should  accompany  oil 
inquiries. 


"ZELLERS  LTD."  &  "SHOP  &  Greenshields  &  Co.  Ltd..  Aldred 
SAVE."  Cre«tthi#ldt  A  Co.  Ltd.  Bldg.,  Montreal.) 

have  reviews  of  these  ‘^o  well-  -CONSUMERS  GAS."  An  ana- 
known  merchandising  establish-  jy^jg  qj  company  is  available 
ments,  both  of  which  have  sub-  from  McLeod,  Yeung  Weir  A  Co. 
stantial  growth  potential  and  the  Ltd.,  Toronto.  Long  term  growth 
general  merchandise  and  food  prospects  are  regarded  as  good, 
fields  respectively.  ( Address  i  ( Address  McLeod,  Young.  Weir 


MUTUAL  FUND  ACTIVITIES 


Joins  INCO  Boord  , 

The  Hon.  J.  Kenneth  Weir., 
IC.B.E..  chairman  of  G.  &  J.: 
iWeir  Holdings  Ltd.  and  G.  &  J.j 
!Weir.  Limited,  of  Glasgow,  Scot¬ 
land.  has  been  elected  a  director 
of  The  International  Nickel  Co. 
of  Canada.  Ltd.,  and  a  member 
of  its  advisory  eommittee,  John 
F.  Thompson.  Chairman  of  the! 
Board,  and  Henry  S.  Wingate,  i 
'President,  announced  following 
ia  directors'  meeting  this  week.  | 

Mr.  W'eir  is  a  director  of  Pea-i 
cock  Brothers  Ltd.,  of  Montreal, 
the  National  Bank  of  Scotland 


and  the  Dunlop  Rubber  Co  Ltd 


of  London,  and  is  also  chairman : 
of  William  Simons  &  Co.  Ltd..' 
land  Weir  Foundries  Ltd.,  of| 
'Glasgow.  ' 

He  fills  the  vacancy  on  the. 
International  Nickel  Board  left 
by  the  retirement  of  his  father,  j 
The  Rt.  Hon.  Vi.scount  Weir,  P.C,.| 
G.C.B..  who  served  as  a  director 
since  1928. 


What  were  the  policies  of  Mutual  Fund  man¬ 
agements  during  1958^ 

What  was  the  relative  popularity  rating  of 
industries  and  securities  during  the  period? 

These  and  other  questions  are  answered  in  our 

Analysis  of  the  Activities  of  12  Representative 
Mutual  Funds  Specialising  in  Canadion 
Securities. 


J.  R.  Milledga 

The  appointment  of  Mr  J.  R. 
Milledge  as  Manager  of  the  newly 
opened  Halifax  Office  of  Gairdner 
&  Company  Limited  is  announced 
by  Mr.  H.  V.  Shaw,  Vice-Presi-I 
dent  and  General  Sales  Manager  ! 
Mr.  .Milledge.  with  many  years 
of  experience  brings  to  this  new 
appointment  a  broad  general 
•knowledge  of  the  investment 
business.  He  is  well  known 
throughout  Nova  Scotia  and  in 
the  other  .Atlantic  Provinces. 


approximately  4*->  per  cent  on 
the  $2  a  share  in  regular  divi¬ 
dends  and  extra.  While  an  ample 
rate  of  return  this,  by  prevailing 
standards,  is  not  overly  generous. 

Looking  ahead  —  say  for  the 
next  2  or  3  years  —  the  outlook 
for  the  Canadian  newsprint  indus¬ 
try  appears  bright.  With  any 
real  veversal  in  business  and  in- 
idustrial  conditions  in  the  United 
States,  the  demand  for  newsprint 
should  improve  acordingly.  Then 
too.  in  the  even  of  any  stabilising 
of  the  international  situation,  the 
i Canadian  industry  should  benefit 
materially. 

The  question  as  to  whether  or 
not  you  should  sell  this  stock  and 
itake  the  profit  offered  you  at 
current  market  level  depends,  as 
we  see  it.  n  your  reasons  for 


i  SIMPSONS-SEARS 

I  APPOINTMENT 

Toronto.  —  Gordon  M  Gra¬ 
ham.  president  of  Simptons-Start 
Limited,  announced  the  appoint¬ 
ment  of  H.  A.  Cardwell  as  vice- 
president  in  charge  of  merchan¬ 
dising,  For  the  past  six  years  he 
was  general  merchandise  mana- 


Plrnse  uriie  nt  cull 


I  its  1958  low  of  I2I2.  Based  on 
‘  1958  disbursements  of  75  cents 
a  share  indicated  yield  on  cur- 
irent  market  price  is  only  about 
13*4  per  cent. 

Although  longer  term  outlook  ger  of  the  company’s  fashion  op- 
ifor  the  stock  appears  impressive, 
jquestion  arises  as  to  whether  the 
! present  is  the  best  time  for  a 
;  purchase. 


KippEN  A  Company  Inc. 

INVESTMENT  SECURITIES 

Established  1922 


I'Niversity  6-2463* 


607  St.  James  Street  West 


MONTREAL 


on  merchandising  at  Montreal. 


cated.  are  not  expected  to  be! 
very  far  off  those  for  1957  with! 
improved  sales  for  new  products  | 
sales  losses  on  I 


balancing  out 
old^  lines. 

.At  current  market  of  18=4-19!! 
stock  is  selling  reasonably  close  : 
to  its  19.58-.59  high  of  20.  Low  for 
last  year  was  12’ 2. 

Looking  to  the  longer  term.i 
and  with  due  consideration  to  the: 
position  of  Canadian  Celanese 
in  the  man  made  fabrics  branch 
of  the  textile  business,  the  com-i 
mon  stock  seems  to  be  worth  a 
look  at  prevailing  market  levels.;, 

In  the  light  of  prevailing  busi-j 
ness  and  industrial  conditions! 
and  the  obscure  early  prospects! 
therefore,  however,  you  might  | 
have  to  exercise  some  patience! 
in  order  to  obtain  any  major 
benefits  from  the  investment  in  ! 
the  way  of  market  appreciation.  ' 


Canadian  Celanese 

Please  express  vour  opinion, 
through  your  Hints  to  Investors 
columns  of  the  common  stock  of 
iCanadian  Celanese  Co.  as  a  pur- 
jcha.se  today.  —  T.R.B..  Sher¬ 
brooke. 

Canadian  Celanese.  in  common 
I  with  other  operators  in  the  dif- 
iferent  branches  of  the  textile  in¬ 
dustry  in  this  country,  has  been 
suffering  from  intensive  compe¬ 
tition  in  the  domestic  market, 
[particularly  from  imported  ma- 
'terials. 

There  has  been  some  improve- 


F.  STUART  MOLSON 


announces  that  effective 
February  2,  1959  the  business  of 


Photo  above,  courtesy  of  the  University  Hospital, 
Edmonton,  shows  the  Heart  Pump  in  use  during 
Sherry  Anderson’s  operation.  Photo  at  left  shows 
Sherry  ...  2  years  after  her  operation. 


MOLSON  &  COMPANY 

STOCKBROKERS 
(Founded  1933) 

will  be  carried  on  by 


How  ' 

research  saved 
Sherry  Anderson’s  life 


MOLSON  &  COMPANY 


Members  t 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


SHERRY  ANDERSON  was  born  a  “blue  baby”. 
She  had  four  defects  in  her  heart  which  rob¬ 
bed  her  blood  of  the  oxygen  it  needed.  Her 
parents  knew  about  the  “blue  baby”  opera¬ 
tion,  but  they  also  knew  it  had  not  always 
been  beneficial. 

Sherry  was  particularly  fortunate  because 
medical  research  had  just  developed  a  very 
efficient  Heart  Pump.  This  “pump”  actually 
does  the  work  of  the  heart  during  an  opera¬ 
tion,  allowing  surgeons  time  to  make  complete 
repairs. 


Medical  research  is  also  striving  to  discover 
the  various  causes  of  heart  disease,  with  the 
ultimate  hope  of  preventing  it.  This  valuable 
work  is  being  correlated  and  stimulated  by  the 
National  Heart  Foundation  of  Canada. 

Because  the  life  insurance  companies  in 
Canada  believe  in  the  Heart  Foundation,  they 
have  given  it  strong  financial  support.  This  is 
just  one  of  many  ways  in  which  these  com¬ 
panies  help  to  create  a  healthier,  happier  life 
for  Canadians. 


DIRECTORS 

F.  S.  Molson,  Chairman 
J.  N.  Morton,  President 
J.  T.  Thompson,  Vice-President 
H.  J.  R.  Newman,  C.A.,  Secretary-Treasurer 


Director  of  Research:  D  E.  F  VatLs 


MOLSON  &  COMPANY 


485  McGill  St.,  Montreal  UN.  6-1551 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  DECEMBER  31, 1958  (Ameunfs  in  fheusandt  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  .... 
Imperial  Bank  of  Canada  — 
The  Mercantile  Bank  of  Canada  . 

Total 


OeposiU  by 

Deposit*  by 
Canadian 

Depeait*  b* 

Gort.  of  Can. 

prov  fovt 

other  bank* 

in  Canadian 

in  Canadian 

in  Canadian 

forrenry 

eurrency 

rurrenry 

$ 

$ 

$ 

87.340 

27,581 

37,929 

31.754 

7,8.53 

6,965 

16.055 

10.691 

17,928 

5,116 

4,548 

729 

77,881 

29,457 

22,199 

71.904 

21.233 

33,199 

13.316 

3.535 

2,704 

15.239 

31,400 

11.960 

,56 

34 

3.113 

319,161 

136.332 

136.726 

Deposit*  by 

Personal 

Notiee 

other  bank* 

savlnfa  dep 

deposit' 

in  furr.  other 

in  Canadian 

in  Canadian 

than  rdn. 

rurrenry 

rurrenry 

$ 

$ 

$ 

.30,^56 

1.527,822 

111.420 

127.512 

689,469 

.50,625 

26.874 

800,014 

76,278 

100 

174,983 

22,666 

100,722 

1.283,886 

96,189 

129.254 

1,488.906 

144.845 

247 

417,659 

61,192 

5.025 

459.020 

47.719 

7.340 

1.923 

7,462 

427.330 

6.343.68V 

618.396 

Demand 

Other  dcnosit* 

Adeanee* 

deposits 

in  rorrenrr 

from  Bank 

in  Canadian 

other  than 

of  Canada 

rurrenry 

Canadian 

•erured 

$ 

$ 

$ 

1,087,605 

219,556 

440,062 

310,835 

481,032 

132,108 

86,191 

440 

2.000 

886,669 

250,920 

1.168,594 

690,498 

184.713 

4,496 

297.236 

28.396 

3,813 

11.942 

4.635.915 

1.649,191 

2.000 

AeccplABf  e»i 
guarantee* 


and  letters 

Other 

Paid  up 

of  eredil 

liabiiilie* 

Capital 

$ 

$ 

$ 

43.401 

11,7.32 

.54,000 

16,654 

5,413 

18,0,58 

15,087 

4.7.33 

23, .384 

1,082 

1.732 

.5,029 

23,349 

13,503 

45.000 

70,081 

19,583 

60,438 

1,666 

1,320 

7.000 

19,109 

3.679 

11,200 

1.5,59 

55 

1,500 

196,988 

61.7,55 

225.609 

Re** 

CndiTtded 
profit*  at 
latest  fiseat 

latal 

Arfonnt 

year  end 

UaklUHM 

$ 

$ 

1 

120,000 

1.566 

3.360,20* 

,54,174 

86 

1,739.460 

56,122 

549 

1,660,855 

7.041 

139 

311,816 

100.000 

1,167 

2,935,942 

188,803 

563 

4,087.908 

22,000 

833 

721,181 

32.000 

1.718 

963,701 

400 

1 

39,203 

580,542 

6.642 

15.840,274 

NAME  OF  BANK 

Gnld  A 

Notes  nf  A 

Gnrt.  and 

Dep.  with 
nth.  banks 

Dep.  with 
nth-  banks 
in  curr. 

Cheques 
and  other 
items  in 

Govt,  nf 

Canada 

Dominion 

Got!. 

Short 

Dominion 

Govt. 

Long 

Prnrinrial 

Other 

with  Bk. 

nth.  than 

in  Cdn. 

ntk.  than 

transit 

treaanry 

Term 

Term 

Govt. 

Muniripal 

Canadian 

Canada 

Canada 

nf  Canada 

Canadian 

rurrenry 

Canadian 

net 

billa 

Seruritie* 

.Srrnritifo 

Securtliea 

SceariilM 

Securities 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Rank  nf  Montreal  . 

4.901 

31 

247.776 

.3.814 

999 

51,078 

311,671 

188,302 

180,205 

431,768 

94,378 

34,387 

127.044 

2.088 

487 

82,077 

10,052 

8 

23.789 

147,024 

95,077 

87,079 

131.863 

19,939 

17,162 

43.893 

2.880 

1 

116,683 

2.523 

41 

20.844 

154,654 

97,604 

50,124 

199,612 

69,743 

28,550 

43,128 

Banque  Provinciale  .. 
Cdn  Bk.  of  Commerce 

779 

22.032 

575 

3 

1.088 

21,879 

13,323 

16,353 

35,751 

20,790 

12,667 

8,779 

4,223 

103 

156,988 

4,142 

910 

49,484 

203,196 

213,333 

205,664 

289  270 

52.252 

30,632 

80,521 

Royal  Bank  oi  Canada 
Banq.  Can.  Nationale' 

4,463 

1,149 

240.515 

29.935 

412 

168,780 

234,117 

227.269 

213.340 

454,030 

104,741 

38,684 

223,009 

1,673 

56.949 

851 

2 

4,311 

46,952 

43,831 

31,397 

88,983 

33.902 

22.734 

10,056 

Imperial  Bk.  of  Can. 

1,625 

74,574 

900 

192 

13,617 

95,990 

67,372 

40,461 

103,711 

19.406 

9,865 

17,564 

Mercantile  Bk.  of  Can. 

‘  16 

. 

3.279 

36 

T 

11,521 

2,181 

1,394 

1,446 

1.028 

42 

Total  . 

22.647 

1.771 

1,000.873 

32.828 

2,618 

344,512 

1,217,664 

949,705 

826,069 

1,736,016 

415,151 

194.723 

553.994 

Serurities 
other  than 

Call 

and  short 
loans 
in 

Call 

and  short 
loans 
outside 

Loan*  to 
Canadian 
Provinrial 

Other 

Loan*  to  current 
muni-  loan*  in 

Other 

rurreni 

loans 

outside 

Von- 

rnrrent 

/ 

Bank 

Share* 
and  loan* 
to  Cor- 

Letter* 

Other 

Total 

Canadian 

Mortgages 

Canada 

Canada 

Govts. 

ripalitie 

B  Canada 

Canada 

loan* 

premisea 

poration* 

of  crodit 

■snl* 

••Mia 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

* 

49,933 

182,738 

61,234 

115,515 

29,009 

48.269 

1,055,178 

50,540 

477 

41,6.54 

2.326 

43,401 

3,530 

3,360,208 

50,807 

42,622 

31,887 

108,088 

465 

14,914 

550,115 

257.3% 

1 

18.472 

6,430 

16,654 

1.071 

1,739.460 

19,955 

73,433 

10,303 

93.210 

4,917 

20,043 

586,804 

27,714 

87 

22.683 

15,087 

232 

1,660,855 

121 

3,759 

4,881 

2,698 

16,968 

120,264 

1 

4,901 

2,783 

1.082 

339 

311,818 

127,534 

153.395 

62,038 

138,499 

9,644 

23,355 

964,419 

83.104 

416 

32,374 

13,492 

28.349 

1,385 

2,935,942 

243,499 

269.249 

56.992 

148,106 

15,347 

39,624 

1,023,021 

233.846 

285 

38,106 

7.941 

70.081 

1,367 

4.067.908 

1,685 

19,446 

6,264 

6,616 

40.320 

293,792 

56 

40 

9,619 

1.666 

36 

721.181 

45,037 

4,950  - 

9,211 

13 

13,325 

404.575 

8.378 

41 

9.052 

4,665 

19,109 

39 

963,701 

50 

235 

10,684 

5,296 

34 

303 

1.559 

55 

39,203 

493.584 

789,729 

233,793 

612,629  ' 

68,729 

216,818 

5,008,852 

666,324 

1,382 

177,164 

42,637 

196.988 

8.074 

15,840,374 

Total 


22.647 


1.771  1,000.873  52.828 
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Directors  of  Molson  &  Company  Limited 


7958  New  Business  of  London 
Life  Up  Over  $50  Million 

Business  in  force  with  the  again,  it  is  pointed  out.  the  ma-j 
London  Life  Insurance  Co.  in-  jor  of  f*’®  funds  available  | 

_  _  <  .  ...  _  for  investment  was  placed  in  first i 

creashd  by  o\er  10  per  cent  in  mortgages  ^^ith  over  $50  million 
1958.  annual  report  shows  and.  jn  new  mortgage  funds  being  ad- 
at  the  end  of  the  year,  exceeded  vanced  during  1958.  This  money! 
the  $4*/3  billion  mark,  totalling, was  principally  used  for  the  pur-{ 

$4,614.3  million  as  compared  with  pose  of  assisting  Canadian  fam- 
$4.1%.l  million.  ilies  in  the  building  of  new 

New  business  tor  the  year  was  .homes.  Company  now  has  more 
over  $50  million  greater  than  in  than  50,000  mortgage  loans  in  ef-| 

1957,  amounting  to  $629.4  million, feet,  for  an  investment  of  over; 
as  compared  with  $578.8  million.  $415  million,  representing  overj 
Life  insurance  in  force,  it  is  63  per  cent  of  the  total  invested 
pointed  out,  does  not  include  an-  assets  of  $6.57  million, 
nuities  or  bu.siness  reinsured  with  In  the  sickness  and  accident 
other  companies.  branch,  which  provides  cover- 

Payments  to  policyholders, i age  to  groups  of  employees,  both 

beneficiaries,  and  annuitants,  to- .the  total  amount  of  insurance  in, 
gether  with  amounts  set  aside  I  force  and  the  benefits  paid  rosei 
for  future  policy  payments,  ex-  to  new  high  levels.  The  payments! 
ceeded  $89  million,  representing, to  such  employees  under  thisl 
an  increase  of  over  $8  million  plan  exceeded  $11  million, 
over  last  year.  Mortality  rates  Announced  at  the  anual  meet- 
showed  a  distinct  improvement  ing  was  a  new  scale  of  policy' 
over  1957,  and  were  close  to  be-  dividends  introduced  for  1959 

ing  the  lowest  in  the  company’s | which  will  result  in  extra  dis-  purthor  (tminth 
experience.  jtribution  of  $800,000.  The  total  ^  i  vu/iii 

The  net  interest  rate  of  invest- 'dividend  payments  this  year  will' 
ed  assets  was  4.83  per  cent.  Once  be  nearly  $16  million. 


Slater  Co. 
Earnings  Gain 


F.  Stuart  Molson 


James  N.  Morton 


J.  Trevor  Thompson 


H.  J.  Ross  Newman 


Mr  F.  Stuart  Molson.  Chairman  of  Molson  &  Company 
Limited,  Member  of  the  Montreal  Stock  Exchange  and  Can¬ 
adian  Stock  Exchange  announces  tne  election  of  Messrs.  James 
N.  Morton.  J.  Trevor  Thompson,  and  Mr.  H.  J.  Ross  Newman. 


C.A.,  as  directors.  Mr.  Morton  has  been  appointed  president 
of  the  new  company,  which  takes  over  the  twenty-six-year-old 
investment  business  of  Molson  &  Company,  with  .Mr.  Thompson 
as  vice-president,  and  Mr.  Newman  as  secretary -treasurer. 


YOUR 

UFE  INSURANCE 

EVERYDAT  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


!the  Canada  Permanent  olter  a 
i  second  offer  was  made  by  British 
land  Canadian  interests  headed 
;by  Close  Bros.  Ltd.  of  London. 
Eng.,  to  buy  51  per  cent  of 
,10.200  shares  of  Toronto  Mort- 

The  Equitable  Life  of  Canada  [gag®  a'  *''^4  P''*-  'har®.  This 
^  .  .  otter  now  has  apparently  been 

reports,  for  year  19.)8,  new  busi- 1 

ne.ss  17  per  cent  higher  than  for  At  the  Canada  Permanent  an 


Equitable  Life 


iprcceding  year  at  $23,329,802  as 
j  compared  with  $20,017,503.  As  at 
lend  of  la.st  year  total  business 
I  in  force  amounted  to  $1.55.257,009 
I  as  against  $141. .527,840. 

Total  assets  as  at  December 
1 31st  1958  amounted  to  $34,788,696, 


nual  meeting  following  the  spe¬ 
cial  meeting,  C.  S.  Robertson, 
president,  announced  his  retire¬ 
ment  from  that  post. 

At  a  subsequent  directors  meet¬ 
ing,  Roy  L.  Warren,  a  senior 
vice-president  and  director,  was 


A  Study  in  Executive  Compensation 


The  Ontario  Health  Plan  is:to  two-thirds  of  the  premium 
now  in  effect,  and  employers  of  |  may  he  not  be  well  advised  to  1  investment  expenses,  were  at  the 


up  from  19.57  year-end  figure  of'oamed  president.  Mr.  Warren  is 
$33  967  579  ^  rman  of  A.  E.  Ames  &  Co. 

Income  for  the  year  under  Ltd. 
review  was  up  at  $5,445,130  from  j  Hoherlson  became  chair- 

income  for  previous  year  of  $4,- 
837,632  while  payments  to  poli¬ 
cyholders  were  lower  at  $2,003,- 
643  as  compared  with  $2,066,789. 

Net  interest  earnings,  after 


Savings  &  Invest. 
Assets  Expand 

Quebec.  —  At  annual  meeting 
here  of  Savings  and  Investment 
Corporation,  shareholders  were 
told  by  J.  P.  Tardii,  general 
manager,  that  assets  had  in¬ 
creased  by  $2  million  during  the 
past  year.  The  company  has,  he 
said,  $6,689,810  invested  in  first 
mortgages  on  real  estate  and 


man  of  the  board  filling  a  post 
left  vacant  in  the  Canada  Per¬ 
manent  organization  for  some 
years. 


'$6,14.5.795  in  debentures,  bonds 
(and  stocks. 

j  Mr.  Tardif,  addressing  the  an 
I  nual  meeting  in  Quebec  City, 
said  that  inflation  is  the  prin 
cipal  problem  to  be  fac^  by  the 
Canadian  public  during  the  com¬ 
ing  year. 

Premiums  received  meeting 
was  told,  totallel  $3,361,930,  and 
total  revenues  amounted  to  $4,- 
555,068. 

Technical  reserves  higher  th_n 
the  cash  surrender  values  of  the 
certificates  in  force  amounted  to 
$13,662,313,  and  capita,,  reserves 
and  surplus  totalled  $1,262,144. 

The  general  manager  said  that 
the  company  had  made  good 
progress  in  19,58  despite  the  re¬ 
cession. 


Oper 
Nel  Earnlnri 
On  Common 
Work.  Capital 
Curr  Ratio 


as  to  ensure  efficient  cusiomef 
scri'icc. 

“Overall  sales  were  maintain¬ 
ed  dul  iug  the  year  ‘and  we  are 
pleased  to  report  that  our  wholly 

-  owned  subsidiary.  Stamped  it 

Fitp.i  yrir.  ended  oci.  31 ;  iinamclled  Ware  Limited  of  Hes- 
;  f  peler,  has  added  to  our  profit 

From  .  1.33S.373  1.348.(M I  position. 

Last  month,  directors  of  com¬ 
pany  declared  an  extra  dividend 
of  25  cents  a  share  on  the  com¬ 
mon  stock  and.  at  the  same 
time,  increa.sed  the  quarterly 
rate  of  dividend  on  the  stock  to 
30  cents  from  25  cents  a  share. 


Annual  report  of  N.  Slater  Co. 

Ltd.,  manufacturer  of  pole  line 
hardware,  etc.,  for  the  fiscal 
year  ended  October  31st,  195R 

shows  a  modest  gain  in  net  earn-|  Elected  Director 
ings  after  all  charges  over  the 
preceding  fiscal  year  and  an  im¬ 
provement  in  net  working  capital 
position. 

Current  assets  as  at  end  of 
year  under  review  are  shown  at 
$4,068,795,  up  from  figure  on 
previous  balance  sheet  of  $3,- 
657,368;  current  liabilities  are 
somewhat  higher  at  $807,767  as 
against  $776,750.  Current  assets 
include  cash  of  $513,541  and 
marketable  securities,  at  cost,  of 
$992,822. 

In  directors’  report.  C.  W. 

Cassels,  president,  states  that 
capital  expenditures  during  the 
year  amounted  to  $116,641  repre¬ 
senting  new  equipment  and  ma¬ 
chinery;  and  coming  to  comple¬ 
tion  in  January,  1959  is  a  10,000 
square  foot  addition  to  the  Hamil-j 
ton  plant  to  be  used  for  the  pro- (LIONEL  LEROUX,  notary,  who 
duction  of  new  items  of  the  elec-jwas  elected  to  the  board  of  di- 
trical  apparatus  division.  rectors  of  Societe  Nationale  de 

The  inventory,"  president .  Fiducie  to  succeed  Mr.  Charles 
says,  “was  further  reduced  byjLaurendeau  who  has  resigned. 


$523,350  adding  to  our  cash  re¬ 
serves,  and  can  only  be  con¬ 
sidered  a  temporary  condition  as 
it  may  be  found  that  larger  in¬ 
ventories  are  required  to  provide 
satisfactory  supply  position  so 


Mr.  Leroux  is  also  vice-president 
of  Caisse  Nationale  d’Economie, 
director  of  the  Fire  Insurance 
Co.  of  Canada  and  France-Film 
Inc.  and  vice-president  of  St. 
Luke  Hospital  ol  Montreal. 


more  than  fifteen  employees  are 
bound  by  Ontario  law  to  deduct 
from  those  employees  and  remit 
the  appropriate  premium 
membership. 

Notice,  there  is  no  option  given 
to  employers  in  the  matter  of 
deductions,  nor  is  any  option 
given  to  employees  in  the  mat- 


insist  that  a  fair  share  of  theselrtil®  of  P®r  9*^”^  from!  , 
increases  be  borne  by  the  people  P®®''‘®“®  years  figure  of  4.84 1 

who  alone  as  a  class,  have  the  P^J^ 

....  ,  ,  I  Insurance  and  annuity  reser- 

lor (voting  power  to  keep  govern-  at  end  of  last  year  totalled 
ment  spending  within  reasonable,  $28,926,436,  up  from  December 
limits’'  laist  1957  figure  of  $27,451,232. 

It  is  true  that  the  foregoing  |  Contingency  reserve  of  $500,000 
may  have  more  interest  to  thej~‘'®^“®®<l  $800,000  on  account 

company  as  academic  discussion! share  purchases  by  mutualiM- 
ter  of  authorizing  said  deduc-|of  principle  than  as  a  practical jS7"”Sssigned  surplus  ’was 
tions.  [blueprint  for  action  atfecting  thei higher  at  $1,494,750  as  compar- 

The  question  arises  then  as  to  (realities  of  their  actual  employee  ed  with  $1,410,395. 


whether  premium  is  the  correct 
word  for  these  amounts,  or 
whether  tax  would  be  the  better 
semantic  usage.  Certainly,  by 
analogy,  old  age  security  con¬ 
tributions  are  referred  to  by  the 


relations.  To  the  employers  who 
have,  for  one  reason  or  another, 
already  been  committed  by  the 
realities  of  their  industrial  rela- 


It  was  pointed  out  at  annual  | 
meeting  in  Waterloo  by  M.  J. 
Smith,  president  and  general 
manager,  that  under  company’s 
...  .  .  ..  .mutualization  plan,  26,585  of  the 

tion  situations  to  do  more  than  i  85  431  shares  had 

the  law  requires  of  them  but  who  i  been  purchased  by  the  Company 


Department  of  National  Revenue  (find,  nevertheless,  these  para-,  and  a  further  9,023  shares  will 


as  tax  and,  here  again,  no  option 
is  given  the  individual  or  em¬ 
ployer. 

It  is  quite  probable  that  most 
employers,  making  the  change 
from  an  insured  health  plan  to 
the  government  plan,  will  have 
been  contributing  some  portion 
of  the  premiums,  'fheir  natural 
impulse  may  well  be  to  continue 
roughly  the  same  percentage 
contribution  to  the  government 
plan.  It  behoves  them  to  re¬ 
examine  this  impulse  very  care¬ 
fully,  bearing  in  mind  the  fol¬ 
lowing  factors: 

They  will  already  be  contribut¬ 
ing  substantial  amounts  to  the 
Health  Plan  through  corporation 


graphs  strike  a  responsive  chord,  be  purchased  in  1959.  Over  95'n 
perhaps  a  certain  amount  of  the;®*^  shares  have  so  far  beenj 

fat  can  still  be  plucked  from  thei P®'‘®*i3se. 

.  Benefit  payments  to  policy- 
flames  by  setting  their  present :  and  beneficiaries  amount  I 

extra  committment  as  a  ceiling  to  $2,003,645  in  1958  and  have’ 
on  what  they  are  prepared  to  do ! aggregated  $31,157,775  since  the! 
in  this  respect.  I  company  commenced  business. 

For  those  who  still  have  the 
luxury  of  choice,  the  Joregoing ;  7V«e/  Cnmnnnv 
should  not  be  construed  to  meani  *  K^Umpuny 

that  we  endorse  the  complete  Mprapr  RntiflPil 
withdrawal  of  an  employer  fromr"'^'®*^' 
health  contributions  of  any  kind, 
but  rather  that  we  are  in  favour 
of  him  concentrating  his  contri¬ 
butions  in  areas  not  covered  by 
the  plan,  such  as  weekly  indem¬ 


nity.  etc. 


taxes  paid  to  the  provincial  and 
federal  governments,  who  take!  It  is  true  that  his  overall  costs 
the  credit  for  two-thirds  of  the  (in  respect  to  health  coverages 
cost  of  the  plan.  jwill  probably  increase,  regard- 

...  .J,  ,5,  Hess,  but,  as  against  this  there 

I  is  also  the  possibility  that  health 
Practice  of  the  Income  the 

Department  has  been  to  allow they  have 
corporate  contributions  to  fringe  g^eat  Britain, 
benefits  as  a  corporate  expense. j  ^t  least  the  specific  benefits 
It  IS  possible,  though  not  likely,  |t„  the  employer  specific- 

that  some  uncertainty  may  arise, 3, jy  premiums  as  op 

in  the  Departments  attitude  to¬ 
wards  contributions  toward  what 


is  essentially  a  tax. 

Going  back  to  our  income  tax 
analogy,  it  hardly  appears  like 
ly  that  an  employer  who  engag 
ed  to  pay  his  employees’  con¬ 
tributions.  required  to  fund  their 
government  old  age  security, 
would  be  permitted  to  deduct 
these  as  contributions  to  an  ap¬ 
proved  pension  plan. 

If  he  did  make  these  contri¬ 
butions  and  wished  to  write  them 
off,  it  would  be  necessary  to 
add  them  into  his  employees’ 
returns  as  a  salary  increase. 

There  exists  a  matter  ol  prin¬ 
ciple  which  is  perhaps  more  im¬ 
portant  than  either  of  the  lore¬ 
going.  When  an  employer  en¬ 
gages  a  commercial  carrier  to 
administer  any  health  plan  he 
has  the  right  to  change  his  car- 


posed  to  taxes,  will  still  remain! 
within  his  control. 


Toronto.  —  At  a  special  meet- 1 
ing  here  during  past  week  share¬ 
holders  of  Canada  Permanent  1 
Mortgage  Corp.  voted  unanim¬ 
ously  to  approve  an  offer  fori 
purchase  of  all  of  the  assets  ai| 
Toronto  Mortgage  Co.  for  $3,- 
061,005  cash. 

At  a  separate  meeting  stock¬ 
holders  of  Toronto  Mortgage  Co.  j 
voted  unanimously  to  accept  thej 
offer  from  Canada  Permanent. 

The  deal  will  be  consummated! 
immediately.  The  agreement  for’ 
purchase  and  sale  actually  dates' 
from  Dec.  1,  1958. 

Toronto  Mortgage  Co.  will  be 
wound  up  and  all  of  its  assets 
distributed  to  shareholders.  The 
company  has  19,730  shares  out¬ 
standing. 

Subsequent  lo  announcement  of 


A.  roooi*cl  year 

at  CATVADA  LIFE 

18th  consecutive  yearly  increase  in  new  business 

Business  in  force  over  .3  hillion  358  million  dollars. 

More  new  life  insurance  protection  was  arranged 
in  1958  ivith  Canada  Life,  than  during  any  year 
since  the  Company  ivas  cstahlishod  in  1847. 


EXTRACTS  FROM  OUR  112TH  ANNUAL  REPORT 
•  I95S 

PaiW  lo  Polii-v  holders  and  Benefiriaries  .  ¥  7.000 

Nev»  Business 

IJfe  liisuranee  13,368, OOd 

\niiuiiies  10.407,000  .  48.3,9  7. '>.000 


1957 

12,.3T7.000 


411,284.0fM) 


Quebec  is  now  thinking  about  I  found  that  Quebec  experience  inj 


taking  action  along  the  lines  of 
a  health  plan.  The  advantage  of 
a  strong  government  is  that  it 


health  plans  is  likely  to  differ 
substantially  from  that  of  other; 
provinces.  To  select  the  best  plan! 


is  not  easily  stampeded  into  un-ifor  La  Belle  Province  will  take 
considered  action.  jspecial  consideration  on  the  part 

This  column  would  welcome  j  of  the  planners, 
comments  from  readers  on  what!  On  the  other  hand,  experience 
they  consider  lo  be  strengths  and  land  comment  on  other  plans  to- 
weakness  of  other  provincial  and  (gether  with  suggestions  can  only 
national  health  plans,  be  constructive  to  their  pur- 

Commercial  carriers  haveiposes.  The  forum  is  now  open. 


Bii>inei96  in  Force 

Life  Insurance  *3,028.186.000 
\nnuities  .1.30,701,060. 

\ssc|s 

I  na>si<ined  Surplus .  .  . 

Nel  lnlere,«.|  Karned  .  , 


5.558.887.000  .3.1 19,1  TO.OfMl 


638.286.000 
30. 106.000 
i.76% 


.392,2 16.0(MI 
2.3,141.000 
4.66% 


BANK  OF  CANADA 


Weekly  statement  ol  the  Bank  of  Canada  as  at  Jan.  28,  1959 
shows  total  assets  $31,932,931  lower  than  previous  week  at  $2,761,- 
697,732.  Investments  were  $14,250,174  lower.  Holdings  of  Sterling 
and  U.S.  Funds  were  $1,478,777  higher,  while  other  assets  were  $15,- 
rier  or  the  plan,  if  experience!  795,101  lower.  Deposits  w'ere  $4,648,432  lower.  Circulation  was  $16,- 
or  rate  gets  out  of  hand.  326,525  lower,  while  other  liabilities  were  $6,581,606  lower. 

Unless  his  experience  is  veryi  comparison  with  corresponding  week  of  last  year  total 


Canada  Life  policyholders  and  beneficiaries  received 
over  $46  million  in  benefit  payments  during  the 
year  involving ; 

284.001)  poliev  iliv  iilend  allotiiicnis.  I.O(M)  dealli  claims. 

I  l.3.(K)0  anniiitv  pavmenf*, 
1.3,000  policies  malurcrl  a-  emlowmcrils  »>r  bv 


bad.  he  will  be  dealing  in  a  buy- 


assets  were  $217,349,.356  higher,  while  other  liabilities  were  $9,792,- 


Comparalive  figures  herewith: 

.Ian.  '!8.  1»59 


580  higher.  Circulation  was  $106,655,033  higher  than  same  period 
er’s  market  and  as  a  result  he  I  ygg,.  gpj  deposits  are  shown  $94,565,968  higher, 
has  some  control  over  the  pro¬ 
gram  which  he  embraces.  . 

is  modified  by  the  practical  con- 1 
sideration  that  a  benefit  once!  Sito^cSn^ncies 
given  cannot  easily  be  with-| 

,  ,  .  Tolal 

drawn,  unless  replaced  by  some-, vdvancls  ro— 
thing  which  appears  to  be  of! 

equivalent  value).  ,  !^Unts- . 

This  IS  a  degree  ol  control  |  rreasury  Bins 

Govl.  Secs.  (2  Vrs.> 

Govt.  Sees.  (Long  Tcrni> 

Bds.  Dev.  Ind.  Dev.  B 
Other  Secs. 


which  is  non-existent  in  the  Gov-; 
ernment  Health  Plan. 

❖  ❖  ❖ 

In  England,  the  cost  of  the! 

National  Health  Scheme  has  ex-| 

ceeded  many  times  the  original 
actuarial  predictions.  It  has  been 
suggested  by  people  whose  opin¬ 
ion  should  be  of  value  that  the 
cost  estimates  in  the 

Health  Plan  may  also  be  opti-; 
mistic.  If  costs  over  which  an 
employer  has  no  control  rise  toi 
an  alarming  degree,  if  he  is  al-j 
ready  contributing  very  largelyj 


Total  . 

Ind.  Dev  Bk.  . 
Bank  Premises 
All  Other  .Assets 

Toti.1 

LlABILlTIICS-> 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 

Ontario  , 

Govt,  of  Canada 
Char.  Banks 
Other  . 


10.484.842  —  :L707.7W  —480,885,368 


4.864.862  —585, ’228.49. 
•f  85.886 

H  1.353  4-  16.989.040 

—  5,764.786  +  1.247,891,958 


2,617,332,485  —  14,250.174  +214,922,550 

25.000.000 

9,790,164  ,-  355  «  1,189,398 

84,715,659  —  15,795,101  -  11,576,083 


2,761.697.732  2,793.630.663  —  31.932,931  :  217.549.356 


Total 

liabilities  (Other  Curr.) 
All  Other  Liabilities 


3,000.000 

25,000,000 

1,886.300.297 

38.486,837 

663,931,487 

24.966.363 

727,384,689 

78.064.893 

39.747,853 


J. 000.000 
25,000.000 

1.902,826,822  —  16.326.525 


urrenner. 


1,478.777  —  10.299.285 
366.788  +  160,610 


1.111,989  —  10.138,673 


J1 .049,441 
673.412.139 
27.571.541  —  2,605.186 


7.437.396  —  10,827, j96 
9,480,652  r  9S  .882,263) 
5,511,296! 


Canada  Life 

1^/^sumnce  Company 


732,033.121  —  4,b48,432 
82,441,261  —  4,376,368 
46,329,4511  —  6,581,606 
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2,761,697,732  2,793,639,663  -  31,932,931  .217,549,356 


6,i33j,7 75  I 
9,792.5601 

•  J 


Total 


tnjoy  Lite  Todoiy  Wnile  ^avinfl  tor  1  omorrow 


Denison  Earns  $2.14  a  Shore;!®*"*  Yellowknife 
Postmen, ra<,  Demand 

Consolidated  Denison  Mines,  the  potential  demand  for  uranium  *  , 

Ltd.  reports  for  year  ended; oxide  in  the  years  immediately  On, value  of  producthnj ’shghtly 
December  31st.  1958,  first  full ' following  the  expiration  of  Con-,  lower  than  for  corresponding! 

year  of  uranium  production,  netjsolidated  Denison’s  present  sales !  period  of  last  year.  Giant  Yellow-' 

earnings  after  ail  charges,  contract  will  be  substantial.  !  !,„;«»  I 

amounting  to  $9,556,113  and  '  This  demand  will  arise,  he  in- 

equal  to  $2.14  a  share  on  out-  dicates,  not  only  from  military  j  f®*"  ®  months  ended  Deceijn- 

standing  stock.  ,  applications  but  from  peaceful  I  ber  31st— first  half  of  company's 

Shipments  of  uranium  oxide  uses,  including  the  operation  of '  fiscal  year— net  earnings  aftec  all  ^ 
by  company  commenced  in  June  nuclear  power  plants  and_  ap-tj.barges  moderately  higher  .at 
1957  and.  from  start  of  ship-  plications  in  the  broad  fields  ofi  ^  _  i  ,  ,  iJL  , 

ments  until  end  of  that  year,  medicine  and  agriculture.  $508,801,  equal  to  13  cents  a  share 
production  was  valued  at  $13,-  Furthermore,  repo. ,  points  out, ,  on  stock,  as  compared  with  last'j 
498,421:  all  of  which  was  applied |  technological  advances  in  thei  year’s  first  half  net  of  $437.5M, 
against  deferred  development! immediate  future  will  undoubt-  j  j,  ^ 

and  pre-production  expenses.  edly  uncover  hitherto  unknown* 

ftevenue  from  production  in  applications  for  uranium.  Production  for  the  peraxl  uli«i 

1958.  annual  report  shows.  Directors  are  making  a  con-i  review  was  valued  at_^$2.693,428. 
amounted  to  42,335,537  from  1,- certed  effort  to  have  continuing; off  from  $2,767,314  fof  6  months 
861,779  tons  of  ore  milled  with  markets  established  as  early  as ;  ended  December  31st,' 195T.-.  *;j;t 
an  oxide  output  of  4,239,761  possible.  ,  Cost,  aid  was  higher  in  ttie'lat- 

pounds.  Operating  profit  for  last  During  1958.  Consolidated  De-iest  six-months  period,  amounting 
year  amounted  to  $21,609,052.  nison  retired  $9  million  principal  j  to  $187,000  compared  with  $138.- 
Millheads  averaged  2.46  lbs.  amount  of  the  series  ‘A’  bonds  i  000. 


SNAP  Monufacturing 
Appointment' 
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!P/an  Merger  Of  |^®®  ^^®®P 
Bnforne,  Pioneer  'Ship*"*"**  Up  .100%  Northspan  Shuts  Down 

JTiiro^'orc'by 'sSpiSpon/sfi  Americon  Mine 


C.  E.  Leguillette 


The  board  of  directors  ol  SN.AP  set  yet. 


Ltd.^  »tiu::be  asked  at  a  special.  Rock  Iron  Mines  Ltd.  in  the 
meeting  to  approve  a  merger  with  current  year  will  be  double  those 
Pioneer  Gold  Mines  of  B.C.  Ltd.  of  last  year,  it  is  indicated  by  Northspan  Uranium  Mines  Ltd.  j  American,  came  into  production 

Authorreed  capital  of  Bralorne  shipping  schedules  for  ia59  sub-' has  placed  its  Spanish  American !  last  year.  Northspan.  one  of  the 

(Will  be  increased  by  750,000  mitted  to  the  board  at  a  meet-  oroDcrtv  on  a  “care  and  main  '1^'®  Tinto  Mining  Co.  of  Canada 

ishares  to  two  million  shares  to  ing  here  during  past  week.  ,  ;  '  .  |Ltd.  group,  has  a  $275  million 

’facilitate  the  amalgamation.  Steep  Rock  last  year  shipped  contract  with  Eldorado  expiring 

Name  of  the  successor  com-il. 156.358  tons.  months  to  compensate  for  a  pro-  March  31. 

ipany  will  be  changed  to  Bra-  The  company  will  al.so  makej^®®*'®®  speed-up  in  the  last  half  The  reasons  for  the  Spanish 
lorne-Pioneer  Mines  Ltd.  At  pre- capital  expenditures  of  $2.5  mil-|®*  1®58.  American  shutdown  were  announ- 

sent  Bralorne  has  1.247,000  shares  lion  in  expanding  production.  Ofi  The  production  speed-up  was  ced  by  Dr.  Gillanders  as  follows: 
joutstanding  of  1.250.000  aiithoriz- the  amount.  $2  million  will  be'®ll®wed  to  permit  repayment  of  Northspan’s  three  properties 
gd  spent  in  dredging  to  uncover  obligations  This  represent  a  capital  investment  of 

If  shareholders  of  both  com-  new  ore  body,  labelled  the  G-ore  Permission  was  granted,  however,  i  more  than  $100  million,  imposing 

panies  agree  to  the  merger,. zone,  lying  between  existingif®®!®®*./®  me  final  approval  of  heavy  financial  obligations. 

Pioneer  Stockholders  will  receive  mining  sites-  exceeded 

la  total  of  350.350  Bralorne  shares;  Completion  of  the  iindergroundi^ommission.  the  end  buyer  of  anticipated  outputs  and.  during 

.which  would  be  distributed  on;development  on  the  Hearth  zone  Jlerthspan  s  p  r  o  d  u  c  I  i  o  n  of  the  last  few^  months  of  1958. 

the  basis  of  one  Bralorne  sharel's  also  to  be  accelerated.  n?  ?  n  ^  I'l®f'thspan  s  shipments  of  uranium 

S^  eaTfivePtonwr  shares^^^^^^^  “  was  pointed  out  by  Cyrus  Dr.  E^  B.  Gillanders  president  oxide  “substantially  exceeded” 
Dale  for  the  Pioneer  share- ^’'^ton.  board  chairman,  that  thcj®f  Northspan.  said  the  Spanish  the  contract  rate, 
hnirforc  moofino  has  not  been '“'d®  increase  in  shipment  dur- ;  .American  property  is  fully  deve-  Northspan’s  financial  position 
holder,  mg.  n  current  shipping  season  !l®P«d  and  that  when  demand  will  required  it,  some  months  aen  in 


uranium  oxide  per  ton  in  1958,  and  the  temporary  bank  loan  of;  Tonnage  of  ore  milled  was  Manufacturing  Ltd.  has  announc-  Ah  interim  statement  for  the,!®  ®l  lUon^'^U^can 'be^rrturnS'^tn^nrn  its  banks  for  defer- 

and  recovery  was  92.37  per  cent.  $2. M2. 000.  1 146.695  against  151..534.  ed  the  appointment  of  Clive  E.  n  months  ended  November  30.  !"«,  recovery  o  husm®^  f®l-  Pm-  ment  of  payment  of  certain  in- 

Mine  operating  and  develop-  Since  the  yearend,  a  further.  Net  earnings  for  the  December, Leguillette  as  vice-president  and  1958.  shows  net  earnings  of  Bra-  rece.s  .  _ _ _  stmiments  on  its  banks  loans. 

ment  costs  averaged  $10.77  per  $1,800,000  principal  amount  of;  quarter  amounted  to  $269,082  general  manager.  Mr.  Leguillette  lomp  for  the  period  to  $589,622,  "  ””  nmnanv «  w 

ton  of  which  $3.02  was  for  un-  series  ‘A’  bonds  have  been  re-lequal  to  O'U  cents  a  share.  This, joined  SNAP  as  industrial  salesipouai 

derground  development  while  in-  tired,  leaving  a  balance  of  $4,-!  compares  with  net  of  $212,286.  or, manager  in  1955  and  was  aPP®'nf-ii  247  OOO  shares  outstanding.  This 
terest.  administration  and  mining  200,000  maturing  on  December ; five  cents  a  share,  for  the  simi-  ed  general  manager  and  director  comoares  with  net  for  the  full 

tax  amounted  to  a  further  $2.11  31.  1959.  ,  lar  period  a  year  earlier,  in  1956.  Located  in  the  MiflntreaL!,Q„ 470  nr  40  cents ,4:.'  "VT  '”' u  'l,  a  i^ooo^lfininp  1  l  - 

a  ton.  Balance  sheet  at  December  31.  Production  for  second  quarter  head  office.  Mr  Leguillette  195?  Kar  of  $.^4,472.  or  40  c  s  ®re^y-  which  it  lease^  with  Snanishia  kc'” 

It  is  estimated.  S.  B.  Roman,  1958,  shows  current  assets  of  was  valued  at  $1,436,476.  up  from  respon.sible  for  SN.AP’S  expand-'®  11  months''''®"^  the  Steep  Rock  Company, _L^o^^nd  Panel,  with  Spanish j.ts  obligations, 

president,  states  in  report,  that  $8,245,615  against  current  liabilt-  $1,352,868  in  the  December  quar  ing  operations  in  the  industrial  mmivired  ®".  ^  royalty  basis  _  ..  Eldorado’s  permission,  how- 

the  company’s  uranium  reserves  ties  of  $6,5%.252.  _  _  jter  of  1957.  Tonnage  of  ore  milled, and  retail  field  across  Canada,  ou  Ir  ,0^7  .  Consol  d  Vauze  ever,  made  the  reservation  that  it 


.  ,  ’'‘-■••tiviiio  uii  uauKS  loans. 

wvvv.  -  - .  Northspan  s  For  the  same  reason  it  souchf 

This, joined  SNAP  as  industrial  salesieaual  to  47  cents  a  share  on  the®""®!  <^®"®'*'®"  ''itaKar;  To  obtained  approval  to  ship  at 

...  i - - ®fl®ai  to  cents  a  snare  oii  uie,^^^  company.  Limited,  is  ranei.  wii  iiake  care  of  the  pro-  accelerated  monthly  rates  diirine 

. '®®‘  "loaths  of  1958  m 

Mining  and  Re-  order  to  augment  its  earnings 

repayment  of 


going  forward  on  full  schedule 
iwith  its  development  work  on 


are  sufficient  to  sustain  an  oper-  In  addition  to  current  liabili- 
ation  at  a  rate  of  6,500  tons  per  ties,  there  is  a  bank  loan  of  $6 
day  for  several  decades.  Cur-  million  secured  by  company’s 
rently,  he  points  out.  plant  is  series  ‘A’  bonds, 
operating  at  a  rate  in  excess  of  At  December  31,  1957.  current 
6,000  tons  per  day.  assets  were  $6,719,870  and  cur- 

Based  on  present  studies,  pre-, rent  liabilities  $11,451,260.  Bank 
'sident  says,  it  is  apparent  that! loan  at  that  time  was  $14,994.780. 


was  77,017  against  76.30f  Cost-aid 

LoMtes 

With  the  installation  of  the  PnM  7nno 

two-stage  roasting  equipment  in  wOlU  AOliC 

the  latter  part  of  19,58,  the  daily 
tonnage  rate  at  Giant  Yellow¬ 
knife  has  been  increased  to  bet- 
ri*®®  Iban  900  tons  per  day,  the 
cident  ratios  as  the  number  of states.  The  objective  in 
compensable  injuries  per  L000.-|f[,p  ^,^3^  jg  j  jpjjg  jjgjjy 

D<«IIaw  CaIUi.vm  hours  worked.  |  Report  states  that  re.sults  since 

DSIIGY" bClDUrn  The  January-Febmary- March pQ3stifjg  facilities  were 

_  period  had  a  frequency  of  49.8 ;  gtapiepi  ghow  that  an  improve- 

„  .  ^  April-May-June  frequency  was 

Calgary.  —  Bailey  Selburn  Oil  53 
and  Gas  Ltd.  has  scheduled  a  jj,  third  quarter,  Julv  - 
two  million  dollar  exploration  August  -  September,  the  fre 


Big  Program  For 
■Selburn 


with  $3,010,178  for  all  ol  1957.,j^jpl^  grade  ore  in  anticipation  p,  i-j  ,  j  ,,  might  be  necessarv  to  imnn«o  a 

Tonnase  «*  ore  milW  wa.  .3.,-  ,Hpn,o„.a  io  .»«.  ,  m”"' t 

i  further  ore  grade  mineralization  ^®  ^  '®  l9o8 

I  at  Noranda  area  property  of  com-  on  j 

■  -  On  Dec.  30  Eldorado  passed  on 


i211  against  141,192. 


Anacon  Lead  Mines  Ltd.  re¬ 
ports  the  location  at  its  Chibou- 
gamau  Explorers  operation  in  the 
Chibcugamau  area  of  Quebec,  of 
a  new  gold  zone  in  surface  drill 
ing  from  the  ice. 

The  new  zone  lies  some  1..500 
wasimgnt  in  overall  recovery  is  beingjff-  t®  the  east  and  1.000  ft.  north 
obtained.  'of  the  present  mine  workings 

Deepening  of  the  “C  ’  or  pro- 


.  Lokefield  Research 

;„p  vear.end  ,«  ,ip„PP  ^  N.rtPap,.  ?rKr„r,K 


of  $1,182,357. 


Home  Brings  In 
More  Producers 


and  development  budget  for  1959.  qygngy  ^^as  down  to  47.3,.«hile 
according  to  George  H.  Sellers,  ^hg'  final  quarter  it  was  down 
president.  This  large  budget  willLgain  to  22.2:  ‘ 

be  devoted  about  sixty  per  centj  Thg  riq  Tinto  Grqqp's  figure 
to  exploratory  drilling  and  land  for  November  was  23,7.  In  De-; 
acquisitions  and  about  forty  pericember  it  was  11.9  injuries  per! 
cent  to  development  of  proven  if  ooo.ooo  man  hours. 

oil  and  gas  reserves.  The  ex-  - 

ploratory  budget  is  the  largest 

in  tfie  company’s  history,  he  stat-  NGW  UlCKenSOn 

The  company  anticipates  a  Earnings  Down 

gross  revenue  from  the  sale  of  _ 

oil  and  natural  gas  in  the  current 
year  in  excess  of  three  and  a 
half  millio*;  dollars  for  1959. 


The  first  hole  completed  is  re¬ 
duction  shaft  will  be  under  wavlported  to  have  returned  a  section 


this  month.  Three  hew  leyels  will 
bq  established.  ^ 

Fickle  Crow  Aiilcs  ' 

Copit’ol  Increase 

•At  a  special  meeting 
shareholders  of  Pickle  Crow  Gold  the  new  gold  zone 
Mines  Ltd.  approved  a  prepared 


of  8-4  ft.  assaying  $12  in  gold 
A  '  second  hole  200  ft.  away 
gave  16.1  ,;ft.  running  $33.60  gold; 
a  "  third  hole,  stepped  out  a 
further  200  ft.,  now  is  drilling 
and  has  just  entered  the  zone. 

,  A  geophysical  survey  is  start- 

b®r®.!ing  on  surface  to  further  out  line  development  wells.  Net 

pay  in  these  wells  ranged  from 


ada  Limited.  This  company. 
!  which  has  operated  the  metal- 
Murgical  research  and  testing  lab- 
I oratories  at  Lakefield.  Ont.,  con- 
itinuously  since  the  end  ol  World 
War  IL  aims  at  constant  im¬ 
provement  of  equipment  to  pro- 
vide  services  to  the  mining. 


Calgary  —  Home  Oil’s  strin  . .  - 

of  Swan  Hills  successful  oil  pro-  phpmicM  and"  related  industries 
ducers  is  nearing  20.  including  all  forms  of  metallur-!  Bidcop  Mines 

In  a  .summary  of  operations  re-  ^^3,  33^  technical  analysis,  eus-  Ridcop  Mines  has  let  a  contract  _ 

leased  this  week,  company  states  ,  assavine  ore  testing  pre-i,  ”'®®®P ‘''•'u®^  ®o*' '®>  a  ®®n>ra®i  ...  . 

.v.„.  which an"  ProducHon 


W.  H.  Glover,  president.  ' re- ip ®^"®''Sy 
cently  reported  that  hole  No.  78  ®Jl'mat®  buyer 

was  regarded  as  significant  asi,  cutback  would  have 

it  opened  up  new  ore  possibili-  ®,  ®  ™P®®®p  , 

ties  in  the  generally  favorable, ®"'*  P®"®'®®",  °S®lber 

area  north  of  the  small  orebodv!  reduced  allotment, 

which  has  been  largely  delin'- i  ^H  ®''®'''*®  ®f  ®^f'®'®"®-''- 

eated  bv  surface  drilling!  , ",  n®c®ssary  to  oper- 

^ _ late  two  properties  at  full  capa 

city,  rather  than  three  mines  and 
mills  at  reduced  output. 


increase  in  authorized  capital  to  BdVSel  DiSDOSinO 

_  five  million  shares  from  3.5  mil-  ....  ^ 

Net  earnings  of  New  Dicken-  lion  by  the  creation  of  1.5  million  Ot  Drilling  CO. 
son  Mines  Ltd.,  for  year  ended  new  $1  par  shares 
December  31st  1958  are  estimated 


separate  the  ftrsf  Sw^a^n^HillXs"  P^^^Don  of  flow  sheets  and  ®dU'P-  netometer  survey"’ for  its  24-ciaim  Tor  m  m  a 
separated  tne  nrst  swan  ment  specification.  , group  lying  west  of  New  Hosco  7®®®®*®  -  Madsen  Red  Lake 

covery  well  and  the  second  sue- 1  ^  provides  .services  in  Dgniei  jwp  Mattagami  area  "'P®*  Dtd.  reports  production  for 

cess  has  nw  been  narrowed  from  undertaking  research  and  tbe  ^  ’  ^  agami  area,  quarterly  period  ended  De- 

six  miles  to  less  than  twa  development  of  new  processes  j^e  program  will  follow  up  cember  3l.st.  19.58.  valued  at 

During  the  la.st  '^®®*' . '^®"j  for  the  treatment  of  complex  ground  geological  work  and  map^  $960,086.  from  75.049  tons  of  ore 
iry,  coring  'ias_.®®®*Pl®ted^®Ji,3res.  |ping  carried  out  bv  the  company  ®iill®d  f®r  an  average  of  $12.79 

per  ton. 

F'rom  commencement  of  pro¬ 
duction  on  August  11th,  1938.  re¬ 
covery  has  had  an  aggregate 


ping 
last  fall. 


67  feet  to  116  feet  and  the  grossiDome  Eornings  In 
reef  thickness  from  224  feet  to  '1958  Up  Slightly 

Dome  Mines  Ltd., 


^360  feet. 


,  I  payable  forthwith.  There 

niinary  slstomonl  on  opnalionjsioos  shares  f>utstan‘*’ng 

.shares  in  the  treasury. 


. . .  . - .  .  .  ,  •  uec'tfiiiufi  oist  die  esLiiiiaifu  •  -x  i 

level  somewhat  higher  than  in  $538,794  equal  to  21  cents  a'.  Object  of  increase  in  capital  George  H  Sellers 


Mocossa  Production  tor  the  year  1958  reports 

,  IQCfi  mode.st  gain  in  net  earnings  aRer 

president  of  fligher  for  IVDo  all  charges  over  the  preceding 


GRANDROY  MINKS 
Grandroy  Mines  Ltd.  advises  that . 

Morgan  Securities  Ltd.,  has  underwritten,  ,  . 

preli*  lirmb  ilOO.OOO  shares  tit  20c  per  shareiValue  of  $42,151,700  from  4.301,- 

399  tons  ol  ore  milled  for  an 


with  3,099.995 


average  of  $9  80  per  ton. 


share  on  the  2.750.200  shares  out-i*®  ’®  Provide  the  base  for  future  Bailey  Selburn  Oil  and  Gas  Ltd.'  Bullion  production  valued  at, year  at  $1,818,838,  equal  to  93.4 


each  of  the  past  two  years. 

Bailey  Selburn  Oil  and  Gas .^gg^lgg  jfinancing.  There  are  only  114,000  has  announced  the  completion  of  $2,336,324  up  from  $2,194,97'8  injeents  a  share,  as  compared  with 

Ltd.  has  sold  its  arming  equip-  Net  income  in  1957  amounted  to ! unissued  shares  in  fthe  treasury  ,1,^  gi,ie  of  all'lbe  previous  period,  is  reported | $1,804,337.  equal  to  92.6  cents  a 

cc  oc-7  0,1  o  of  tj,e  present  authorized  shares.  .  ,  j  u  •*  u  by  Macassa  Mines  Ltd  for  the  share. 

^•vnod  nv  its  sun-  ,,*1-^  ,iv-o  I 


ment  assets  to  Peter  Bawdenijggg  337  or  24  cents  a  share 
Drilling  Company  in  order  to  fa-  Reduction  in  net  earnings  last 


WTien  new  treasury  shares  are 


year  1958. 


Production  for  last  year  was 


cilitate  expanded  exploration  and  y^gp  reflects  the  inclusion  in  sold.  N.  B.  Keevil,  president. T'’'^*®®*  Drilling  Co.  Ltd.  ’  ore  milied  in  1958  totalled  164.-'valued  at  $5,962,970,  up  from  $5 


development  activities 


write-offs  of  the  entire  cost  of  states,  .stockholders  will  get  first  to  Peter  Bawden  Drilling  Ltd  262  tons  compared  w'ith  141.116'733.769  in  1957.  Output  amountcfl 
shaft  sinking  during  1958.  1  refusal  through  an  offering  of  of  Calgary  Alhcrta  '®  ’be  previous  year.  Averageito  $5,876,186  in  19.56.  $5,921,789  in 

Bullion  production  i.s  reported  I  rights  ..th  if  m  ®®I®®  P®'’  I®®  "'as  lower  at  $14.22  19,55,  and  $5.867,4.30  in  19,54. 

by  New  Dickenson  at  $3,008,105;  Also  approved  was  chanee  of  ,®®®''‘'^  against  $15,55.  Cost-aid  lor  the  year  under 

in  1958  from  the  milling  of  162,-jhcad  office  to  Toronto  frQp^  ^®*l®'’*  P®'®’*  ®®'  '  was  attractive  production  lor  the  final  month  review  amounted  to  $595,000,  up 
6.59  tons  of  ore.  indicating  an!piQ|{|0  Crow  Ont  a®*^  "  came  at  a  time  ot  sub-  of  the  year  amounted  to  $210.002, 1  from  $485,000  in  19,57.  Income  lax 

average  recovery  of  $18.49  a  ton.  The  company  is  starting  imme- curtailed  drilling  substantially  above  the  previous! provision  was  lower  at  $60,000 
For  1957  the  company  had  bul-ljijgigiy  gg  3  planned  program  of  ®®^''"^  *"anada.  Furthermore  month's  $178,000  hut  down  from  against  $67,000. 

lion  output  of  $2,947,362  an  aver- 1 increasing  production  and  ex  '■®®®®*  experience  has  indicated  the  December  19,57  figure  of - - - - - 

Toronto.  -  Sharp  reduction  in  age  of  $17.99  a  ton.  jfending  proven  ore  reserves.  !,Sj;owung  re^^  . . .  Winding  Up  Neor 


Rio  Tinto  Group 
Safety  Record 
t"Much  Improved 


the  number  of  accidents  in  the 
uranium  mines  and  plants  of  the 


BOYMAR  GOLD  MINES 


la  ment  Companies  in  our  industry 'the  year  was  valued  at  $M9.7(»j 
lantiOHjated  that  the  mill  .will* bo,, „  ^iriiUnniin  Hip  first  .$619  .5.39  in  the  .sec-' 


of  major  exploration  and  develop- ^  By  quarters,  production  during 


For  Asnazu  Gold 


RirTinto“Gi¥up‘has"^‘beT^  Bovmar  Gold  Mines’  >*s'iWak1Hi:®i';3'™3;''^‘  iltilizc  the  services  of  drillingli®  the  first,  $619.5,39  in  the  sec-'  Asnazu  Gold  Drying  •  r®. 

?n  ri-enf  arrangements  for  an  early  dia- 'b-'nis  that  are  directly  .affiliated  ond.  $.518,.346  in  the  third,  and  ports  net  earning  for  year  ended 


'".n’iS  iniurie.,  wore  iTTS  “lu,”,!,,™  reSdi^  "•Hor^panio.  it,  ,.0  ,a„o  >55..™  in  .ho  . . 

'™a^l"?:Sf',hrcrhSr''t  lat 

Mr.  Keevil  said.  The  mill  is  cur-  -Thi.s.’’  he  .says,  “lollows  a, 

rate  of  general  prwedent  in  Canada  and  Additional  Good  Or© 


vember  to  December,  due  to  joints  the  Cochenour  -  Willans  ,»tevii  sam.  im- 
concentrated  and  continuing  Mine  in  the  Red  Lake  area  of;|.gnt)y  producing  at 
efforts  in  the  mines.  about  310  tons  a  day. 


December  31.  19.58.  ol  $2,910  com- 1 
pared  with  a  loss  ol  $12,483  in 
D  I  1957.  Working  capital  decreased 

Mclvenzie  k.l.  oets  ,,.om  $478,422  to  $141,60.5, 

The  company's  permit  to  oper- 


Compared  to  1957.  Iasi  year’s! to  A.  C.  McLean,  president, 
frequency  of  accidents  was  kept. 


In 


down  to  the  point  where  it  "as'^odg^f  Gain 
actually  slightly  lower,  this 
spite  the  fact  that  three  morciSigmO  UperotlOns 
mines  (Panel.  Milliken  and'  Sigma  Mines  (Quebec'  Ltd. 
Spanish  American!  came  into | reports  net  earnings  of  $395,299, 
production  in  1958.  with  polen-  equal  to  39  cents  a  share,  for 
tial  increase  in  production  the  year  ended  December  31  last, 
hazards.  Mines  have  high  hazard  This  represents  a  modest  in- 
rates  in  their  initial  stages.  crease  over  the  previous  year’s 
Improvement  of  -safety  records  $366,532  or  .36  cents  a  share, 
was  due  also  to  the  fact  that  Production  for  the  last  year 
fewer  transient  workers  now  on; was  valued  at  $2,611,977.  up 
the  payrolls  and  that  most  of  the! from  the  corresponding  1957 
construction  phases  were  com-  figure  ot  $2,520,415.  Tonnage  of 
pleted  by  mid-1958.  ore  milled  was  417.777  against 

Safety  men  generally  view  ac-  403,171. 


Yol©  Lead  &  Zinc 


the  United  States  where  ex-  _  ~  ate  in  Colombia  was  cancelled  in 

ploralion  companies  reach  a  point  .  Z,®.*^®®*®  “  Recent  exploratory  ijjpgppifjpr  J958,  and  the  company 
in  their  growth  when  more  ® *®f?  '®  'be  south  mine.  1450  now  is  in  a  position  to  go  into 

efficient  results  can  be  achieved;^®®*  1®'’®!-  ul  McKenzie  Red -yoluntarv  liquidation  and  be 

Yale  Lead  &  Zinc  Mines  Ltd.iby  separating  their  basic  opera  Dako  Gold  Mines,  has  located  wound  up 

has  acquired  an  option  to  pur-'tions  from  contract  drilling  ’be  faulted  portion  of  the  147o!  This  will  bo  considered  at  the 

chase  a  molybdenum  prospect  activities.  "  v®i®  structure.  Drifting  along lannual  meeting. 

of  36  claims  in  the  Whitehorse  _ _ _ _ _ _ _ _  Ibc  vein  has  opened  90  feet  of; - 

mining  division  of  the  Yukon.  iTeirh®  I  aIta  i”®®  averaging  $14.40  across  4.2  p  Lj-  Production 

•An  exploration  program  j.s!  '  OCHC  LORC  MlOCS  feet.  The  vein  continues  strong.!*'®”®®'®  rrOOUCTIon 

planned  for  the  group,  to  .start'  Tache  Lake  .Mines  Ltd.,  reports  Drifting  .south  from  the  1600  'Shaded  Lost  Year 
as  .soon  as  weather  permits  in, that  company  has  by  .staking,  foot  level  on  the  16162  vein  has;  Rpnabie  Mines  Ltd.  reports, 
.  1  1.  J  o.  -r  jbullion  production  for  December' 


acquired  jointly  ,with  Chibouga-  opened  I 
I'mau  .Jaculet  Mines  Lid.,  ’90|S19.48  < 


86  feet  of  ore  averaging 
grade*  across  3.6 


.alued  at  $%.784.  sub.stantially 
higher  than  figure  of  $76,926  in 
previous  month  but  off  slightly 
■  ■"'■^  figure 


ress 


Report 


Ihe  spring 

Yale  paid  $7..500  for  the  option!*®®®  .Jaculet  Mines  Lid.,  90|S19  48  (cut 
which  is  exercisable  by  Octoberidaim-s  embracing  approximately  f®®<- 

15.  1959.  3,600  acres  in  the  Mistassini-  Due  to  belter  grade  control. 

If  exercised.  '5’ale  is  required  Frotet  Lake  area  north  of  Chi-  there  has  been  a  gradual  in- !}’ro'^m”tbe  December  19,5' 
to  pay  a  further  $17..500  and*bougamau.  Quebec.  crease  in  mill  recovery  from  gf  $99,8.30. 

-  agrees  to  form  a  new  company  The  claims,  in  one  .solid  block,  ••  199  ®z  per  ton  in  November!  production  for  the  full  1958! 

■  by  November  30.  19.59  to  acquire  adjoin  the  holdings  of  Bro.snan  1®  9  265  in  December,  0.309  oun- year  totalled  $1..I6.5.622.  off  fromj 
the  claims.  iChibougamau  .Mines  and  those  of  ®®-''  f®*  ’he  first  half  of  .January. '$1,126. 145  in  the  previous  period. 

- 'the  syndicate  group  which  did - -  !  Tonnage  of  ore  milled  in  19.58| 

NORGOLD  MINES  the  original  aerial  exploration  of'Cons.  Golden  Arrow  l"as  177.475  compared  with  167,- 

.Norgold  Mines  has  let  a  con-  the  area.  „  133.  Average  value  per  Ion  was 

tract  for  a  combined  magnetic  One  anomaly  has  been  indical-  ® ®®''®b®a’®®  Golden  Arrow  $3  ggainsl  $6.74. 

and  electrical  geophysical  sur-  cd  on  ihe  property  and  a  joint  "®'i  - 

vey  of  its  15-claim  group  in  the  geophyiiical  survey  is  planned  to  twp ..  Clntario,  for'  1959  "HIGH  AND  LOW 

north  part  of  La  Gauchetiere  twp.  I  be  followed  by  detailed*^  prospect- drilling  this  I  is  NOW  AVAILABLE 
Mattagami  area,  Quebec,  ing  and  geological  mapping  iC®m'®g  -season  if  present  plans  pjnancial  Counsel.  Montreal 

- - - - - -  - -  11  1-  mature.  G,  A.  MacMillan,  pre-  gnj  Toronto,  is  now  distributing 

isident,  states  in  annual  report,  latg^t  issue  of  the  annual 
were  su.spendcd  in  1947  because  nublication.  High  and  Low  of 


tc  the  Poh'norimers  of 
Xorth  American  Ltfe 

NIGNLieNTS 
OF  THE  YEAR 


THE  OIL  MARKET 


Sales  Stork 


Transactions  on  Toronto  Stock  Exchange 

ICIoiinc  quolalinnk.  r>b.  3.  ISSS) 

_ HigS  Uiw _ Quite  I  Sales  -Slock  Hixh 


I  6,00(1  .\rnie  Gas  .23  .21  .21 

I  13,100  .\jax  1.00  .*16  .!M 

I  8,564  .^P  Con.s  ..id  ,46>,2  ..W 

!  31,933  Am  Leduc  .21  .19  19 

'  10,170  Baile.v  S  A  10.25  10.00  12.12 

1  2.213  1)0  pld  25.00  24.25  25.00 

843  Do  S-’’*  pld  2.3.50  23.00  23.00 


I  of  adverse  conditions  in  Ihe  gold  gi]  Canadian  listed  securities, 
mining  industry.  compilation  provides  in. 

Headframe  and  machinery  has  ggp  alphabeticallv  arranged  la-; 
been  kept  intact  and  h.vdro  pow-  bulation  the  price  ranges  of  the  I 
Icr  is  still  connected.  jstocks  on  the  various  exchanges' 

i  Balance  sheet  at  December  31,  gyp^  g  lo-year  period  which  runs 
■1958,  shows  current  assets  of '  back  annually  from  1958  to  1949. 
Close  *99.171  and  current  liabilities  of;  Diyjdcnd  data  for  19.58  and 


Benefit  Pa.vments  and  Provisions  . 

increase  55,945,281 

New  Assurances  and  AimuitiM  .  . 
increase  $25,523,317 

Assurances  and  Annuities  in  force 

increase  $205,880,112 


Total  Assets 


Increase  $24,699,867 


$  39,912,457 

$  26L255,5IS 
$1,743,934,^4 
$  285,379,344 


A  copy  of  the  complete  Annual  Report  is  available  on  request 

NORTH  AMERICAN  LIFE 


IffiAD  OFFICE— Toronto,  Conodo 


2,000  Banff 
121>800  Basco  Gil 
7,d00  Bath 
L6(Hi  Braisfi 
28.467  Britalia 
66,690  CaUlta 
920  Cal  Ed 
650  Calvan  Con 
2.325.C  Oil  Ldfi 
2,3990  Do  wts 
200  08  Oil  u'lfi 
.  769.a  Pete 
Chieftn 
R.929  C40  Dt\ 
»^87C  Ex  Ga.s 
‘  1.3.250  C  High  Cr 
\  0,693  C  Home&td 
;  5,076  C  Husky 

}  740  Do  wt.«i 

j  9,400  Cdn  W  O 
*  6,500  C  Williston 

I  6,53U  Charter  Oil 
2,725  Com  Pete 
I  16,500  C  AUenhee 
i  8,9J3  C  Dragon 
17,526  C  Mic  Mac 
7,000  Con  Peak 
'  10,43U  C  West  Pete 
.  20,905  Cree  u-l  58 
17,798  Dev  Pal 
973. Dome  Peie 
33,606‘Duvex 
2,585  Fargo 
375  Fr  Peie  pr 
500  Gen  Pete 
8,520  Do  A 
1,655  Gr  Plains 
31,400  Highwood 
8.939  Home  Oil  A 
2.179  Do  B 
11,164  HB  Oil  G 
200  Humber 
2,200  Jump  Pnd 
2,500  .Jupiter 
57,600  Kroy  Oil 
367,500  LI  Pete 
124,100.L>'iu 


1.90  1.81 

.77 


.3.10  3.70  2.99 

1.12  1.00  1.08 
33.30  33.00  33.25 


.3,30  3.10 

1.57  1.42 

,590  5;55 

2.89  2.75 

..>0  .47 

1.80  1.74 

13.75  13.25 


8.70 

4.00 

3.95 


6.83 

8.50 

3.90 

3.55 


18.88  18.00  18.50 


.35  .33 


.34 


20.00  19.50  19.63 
19.50  19.00  19.50 
11.00  20.00  20.12 
1.88 


.26 


.25 


.26 


2.65  2.41  2.50 


.16Va: 

.13>.^i 


24.01KI  Ma.jtrans 
27.H00  Marigold 
61.854  Medal 

54.700  Midcon 
12,442  .Mill  Cltv 

3.225  Nat  Pete 
22,075  N  Bristol 

600  .N  Concord 

196.850  \  Cent 

37.928  N  Davies 
5,460  NC  Oils 

4.910  Do  wts 

595  Do  pr 

11, 5W)  .Northland 

12.655  Okalta 

7.910  Pac  Peie 
'  1,130  Do  w 

4,855  Permo  .pr 
17,506  Penrv  «).($ 
273.110  Petrol 
19030. PmiipH 
12,600  Ponder 
1.700  Prairie  Oil 

27.655  Provo  Gas 
12.000  Reef  Kxpl 

102,042  Richwll 
24.025  Rocky  Pete 

2.225  Royalite 

85.700  Sand  Riv 
:  10.350  Sapphire 

40  Do  dehs 
'  25.998  Scurry 

1.900  Scur  Free 
1.  22,150  Souris 

,  85,100  .South  V 
j  77,000  Spooner 
I  9,332  Stanwell 
;  11,500  Tex  Cal 

477.850  Tidal 
125,290  Triad  Oil 

833  U  Canso  vi 

37.928  Nn  Oils 

7.900  Wayne 
16,210  W'espac 
13.650  Wsburne 
11,518  W  Cdn  OG 
27,530  Do  rU 
57,457  W  Decalta 

1,000  Do  wts 
800  W  Lease 
8, .>00  W  Naco 
4.000  Dalhousia 
1,075.SW  Pete 


$ii,n.i2. 


.slock  ticker  symbol.s  are  also  in- 

'eluded,  A  record  of  the  Montreal,! 

Sfodacono  Calls  Toronto  and  New  York  averages. 

I  A,—*-  'is  included  and  all  listed  .stocks 

special  /sneering  ^ _  indu.strials.  public  utilities, 

Announcement  i.s  made  by  I  pulps  and  papers,  metals,  oils, 
Stadacona  .Mines  (I944I  Ltd.  that  banks,  trust  companies,  insur- 
it  is  planned  to  call  a  special  ance  companies,  holding  compa- , 
meeting  of  share  holders  shortly  nies,  etc.,  are  covered. 

■>i)..in  35.(10  3.5;,io  ‘to  consider  the  future  policy  ol  The  publication  is  printed  in. 

I  the  company  and  also  to  approve  handy  wall  card  form,  on  o 
jsale  of  surface  equipment.  mounted  pad  ol  some  31  pages, 

I  Mining  and  milling  operations!  It  may  be  purchased  from 
tat  .the  mine  were  closed  downjFinancial  Counsel,  411  Recollels 
iin  November  1958  because  of  a| Street.  .Montreal.  Que..  or  25-27 
'dilution  in  ore  grade.  Melinda  Street,  Toronto,  Ont. 


■I.l.i  3.2.5 


3..ln  3,9.5 

.09*  ;■  ,12 

.13*.?  ,1.5 

.BO  .70 

■  .26*. 

3.8.5  4. ,30 

1.50 


.39 


.34 


.:i9 


I-IZ  1.25  1.2« 

17.38  16.88  16.78 
12.00  11.25  11*38 
1.62  1,60  1,60 
1.54  1.42  ,1.50 


.16 

1.19 

49.00 

2.00 

6.9.5 

(.10 

.28 

.21 


1.44  i..5n 

.12  .12*., 

10.30  10.30 
.14  .14 

MO  1.16 
48.50  48.23 
1.90  1.92 

6.75  6  90 


2.04  1.91  2.02 


Progress  Report 

Line  cutting  was  started  on  January  1 8th,  in  preparation 
for  on  Electro-Magnetic  survey,  which  is  being  started  January 
27th  on  the  Company's  1400-ocre  Mattagami  Lake  property. 

Electricol  cotKductors  indicated  by  the  E  M  survey  will  be 
ground  -  Magnetometer  surveyed,  ond  then  diamond  drilled. 

E.M.  and  Magnetometer  surveys  should  be  completed  in 
three  weeks,  in  readiness  for  diamond  drilling. 

The  E.M.  crews  will  then  move  over  to  the  Compony's 
Oesmozures-Douay  50% -optioned  3,000-acre  property  and 
subsequently  to  its  Oouoy  50% -owned  2400-ocre  property. 

All  three  properties  arc  scheduled  to  be  E.M.  surveyed 
and  diamond  drilled  this  winter. 

NORTH  MATTAGAMI  MINES  LIMITED 


STRONG  FINANCIAL 
PROTECTION 


A  bulwark  against  privation  in  old  age;  a  source 
of  new  confidence  for  young  families  who  face  the  future 
alone  .  .  .  these  are  the  roles  life  insurance  is  playing  for 
Manufacturers  Life  policyholders  and  their  bene¬ 
ficiaries  who  received  $48,476,032  in  policy  benefits 
last  year. 

Sound  management  policies  and  prudent  invest¬ 
ment  operations  continue  to  earn  for  the  Company  an 
enviable  reputation  for  financial  strength  and  solid 
grow'th.  The  Manufacturers  Life  Annual  Report  for 
1958  shows  assets  of  $819,795,409  —  more  than  ample 
to  fulfil  future  obligations  to  pay  the  benefits  promised 
in  our  policy  contracts.  The  net  rate  of  interest  earned 
alter  deduction  of  investment  expenses  was  5.11%. 

The  72nd  Annual  Report  also  shows  that  more 
than  42,000  people  purchased  $430,287,103  of  new 
insurance  from  Manufacturers  Life.  The  Company 
now  provides  a  total  of  $2,882,174,877  in  insurance 
protection  for  more  than  half  a  million  policyholders. 
During  1958  a  plan  for  mutualization  was  approved 
which,  when  complete,  will  place  ownership  of  the 
Manufacturers  Life  in  the  hands  of  policyholders. 


Manufacturers 

LIFE 


INSURANCE 


COMPANY 
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TORONTO  and  MONTREAL 

For  CURRENT  dividends. 

consult  DIVIDEND 
DECLARATIONS,  pogc  2 

STOCK  MARKET  RECORD 

TUESDAY 
FEBRUARY  3 


THE  MINING  MARKET 


Trantacfiont  on  Toronto  Stock  Exchange 

(ClaslBf  qaotttisns.  Feb.  3.  1953> 

High  Low  Close'  Sale:  Stuck  H 


fiarned  1937  1363  Div. 
per  ihr.  Div.  to  dale 


Approx 

—1958-69—  YIds —Current  week  —Net  Week's 


Earned  1957  1963  Div. 


Approx  I 

— 1963-»9—  YWs —Current  week  —Net  Week's  Earned  1967  1963  Div. 


Hun  Lew  %  High  Low  Close  Change  Sales  per  thr.  Div  to  date _ Stockj  High  Low  ,  %  |  HUh  Low  close  Change  iialet  per  shr.  Div.  to  date  Stock: 


5.8f  1.70  1.70 


A.54  1.20  1.20 
bO.Ah  6.00  6  00 


2.26  2.25 

2.3«  2.0(1 

3.80  2.30 

.52Vii  .23 
2.25  2.25 


ABITCA 

1.70  AbitibiP.fcP. 
1.13  Do  pto 
60  Acadia  Atl 
1.20  Do.  'A' 

5  00  Do  pfd. 

.45  Agnew  Surp. 
.35  Do  pfd. 
Alta.  Dist. 
Alla.  Gas 
1.00  Algoma  Steel 
73  Aluminium 
t.OU  Alum  Isl 
2.25  Do.  2nd 

2.0(1  An*  '  PIP 

2.3(1  Do  pfd 

.23  Ang.  Nfid. 


1.83  .40  I  ..I  .52  .50  .50  —.02  21,900 

39H  24tTi  4.3  39’4  3814  39t<>  *  1  13,034 

2514  23  4.8  23»4  2314  2314  1,025 

im  t'n  4.4  11  11  11  **" 

I  22  18'/2  5.91  21  20'/3  21  +  la  la? 

1 100  90  '  5.2  96  95  95  +  2*4  ^ 

I  15  8  4.1  14*4  1414  141s  —  W  a»0 

IOV4  8^41  5.3' 

is  l(  1.30  3.00  2.80  2.95  +.10  30,I7a 

I  ■24V4  16  .  I  2414  23Vs  23*.  .  2],^ 

39  21V4  2.3!  381s  36*.  37*.  —  14  lljl7 

36+S  25  '  2.4  30*s  29'4  301.  +  ’4  *0,164 

I  20*4!  4.8  21*4  211*  211s  —  *4  1.100 

I  49I/S  41*4'  5.2  44  42*4  44  +  *4  5,750 


1.23  1.00  1.00  Electrolux  I  179s  914!  5.71  17»s  1314  ll’is 


.901 

4.73  1.04 


40  En.lcHeat'A'  >3.50  5.00  '  7.3!  5.50  5.00  3.50 

.90'  Equit  l.lfe  55  47  '  1.6' 

1.04  Estb.  pfd.  I  25  11*4  5.0  19  19  19 


2.25  2.25  Ang.  Til.  pf. 

3.91  1.20  1.30  Anthes  Imp. 

0.08;  Arcan  Corp. 

1.38;  .80  .80  Argus  Corp 

9.23:  2.50  2..ifl  Do.  1st 

9.23  .  2.40  2.40  Do.  2nd. 


I  4.,  25 

5314  48 
I  81s  5 

.5514  41'; 


53  52  *3 

7*4  7*»  7', 3 


1.23  l.aO  1.50  FAM.  PLAY. 

1.23  1.50  l.OO  Fy  3'armer 

5.13:  1.35  1.40  Fed  Gr  A 

11.441  1.40  1.40  Do.  pfd 

Fibre  Prods. 
Fittings 

0.17(1  Fteel 

2.40  2.00  3’ord  -C' 

10.53  5.00  5.00  Do  A 

10.53  5.00  5.00  Do.  'B' 


2.90  1.75 

38.93  .60 

1.31  .72 

2.50  1.25 


1.75'  1.75(  Asbesloi 
.60  .00  Ashdown  A 


.72  .  72  Do.  B' 

1.25'  1.00  .Atlas  Sled 

LOOT  1.10'  Auto  Elec 

..iO  .50  Do.  pfd. 

Auli.  Fabric 
.  Do  'B' 


I  37*4  14*s  2.7  37*4  35  371a 

I  48',»  41  3.1  479s  46  47*a 

I  95  43'2  3.1.  95  77  95 

(  :i6'/s  27*4'  5.1'  35',4  34',a  351i 


;  29',4  15*4  .1.4 

201  ,■  131-:  3.3 

i  1014  10' 4: 

8.00  2.30  I  .. 
3.ii0  .90  I  .  I 


2.38  1.50  1.50  Fraser  Co 

3.43  l.lOt  1.25  Freiman 

*8.39  4.50  4.50  Do.  nfri 


FAM.  PLAY.  24  H'/i,  6.5  23*4  23I4  231a  +  U 

Fy  Farmer  2114  14*4  5.3  19  18*4  19  +  ’.a 

Fed  Gr  A  I  30',4  2«  I  *0l4  48  50  -  2 

Do.  pfd  30  251x1  3.1i  28  27',a  271a  +  la 

Fibre  Prods.  4.00  1.50  1  ..I  . 

Fittings  15.SO  4.95  I  ..  . 

Fteel  .r/  .30  1  ..  .73  .70  .70  . 

Ford-C'  1  54  37'/a!  .  .t  52*4  52  *21a  +  14 

flo  A  (114*4  68'/a'  4.4  114*4  112'.a  114'/3  +114 

Do.  'B'  I  117  74  4.5  113  113  113 

Foreign  Pow.  5.00  3.75  I  4.00  4.00  4.00 
Found.  Co.  I  15'/4  S'sl  3.3i  151a  15  15'*  +  '« 

Fraser  Co  (  34'4  22+s  4.51  34'/4  32  34  +  11s 

Freiman  I  25  U  ; 


360 

+  '«  5.362 

+  11s  10,055 


Do.  Dfri  93  85 

Fr  Petr  pid  19.00  7.00 


2.36  1.40  1.30  GA'l’INEAll 

30  40  5.50  5.50  Do.  514 

30.40  5.00  5.00  Do  .9 


5.00  5.00  Do  .9  110' 

.36  30  Gen.  Baker.  >8.90 

Gen.  Dcvel.  i  39 
2.00  2.00  Gen  Dynam.  |  65 

2.00  2  00  Gen  Molnrs  aO 

Gen  Prod'  1  35 


4UV4  27 
I  111  103 

11084  99 
18.90  4.00 
i  39+s  3' 


3.7l  40  38',4  38' 3 

5.2  107  106  106 

4.9  102  101  101 

3.9  7.75  7.50  7.75 


g's  37' 4  33  371. 

53*4'  3.3  60'4  59  59*. 

32“(  4.2  471s  46-.  47 

TPs' 


.40  G.Stl. Wares  |  13'/i  3'/4  3.1  13 


.80  .80  Robertson  M. 

1.24'  List  Do  pfd 

.80  .  80  Robinson  L. 

1.00  1.00  Do.  pfd. 

80  Roe,  A.  V. 

6.07*4  Do.  pfd. 

.80  .80  Rolland  A 

.40  .40  Do.  B' 

4.25  4.25  Do  ofd 

.23  .06Va  Rnyalitc 

1.3I>/4  I3IV4  Do  |ifd. 

.80  .60  Roy.  Oak  'A' 


$1  L.  CEM. 
1.58  1.00  1.00  St  Law  Corp 

5.3.44  5.00  5.00  Do.  pfd. 

SI.Maur.Gas 
2.04:  .15  60  Sal.-Sh.  Hors 

5.73.  0.54  1.43*4  Do.  ‘B’ 

2.05  .63  .  75  Sangamo 

0.14  .  30  .80  ScarfeCo.  A’ 

1.32  1.00  1.00  Scythes 

1.48  .65  68  Shawinigan 

100  1.33  1/3  Do  ‘A’  C 
24,,h)0'  25.03  2.00  2.00  Do  A' 

1  gnn  25.03  2.2.9  2.25  Do.  'B' 

811  3.40;  2.03'  2.05'  Sher  Will 

■’9.09;  7.00  7.00  Do.  pfd. 

.17’/-a  .Shop  li  Sava 


Approx. 

— in.58-59-  YWs  Current  week  —Net  Week' 
>High  Low  %  High  Low  Close  Change  Sale 

I  171*  11*4  2.2  13’/S  UI4  1514  -  *4  44( 


18  16*4!  16*4  16*4 

I  12</a  10  6.5  12*1  1214 

I  16  13  I . 

I  U'/S  12  I  5.9  12*1  12'/* 

1 10914  98  1  3.8  100  99*4 


3.2  27'*  24*4  27'*  +  2*4 


1?  9*4  2.4  ll-la  11  11 

28  19*4  6.0'  23  22  22 

nV4  10'*  , . 

Ill-i  8  I  7.0i  11  10*4  11 


181s  lO'al 
18*4  12 


..I  17' •  161a  161a 
..I  18'*t  18  18*s 

5.11  98'*  98  98' 4 

1.20  1.05  1.10 
..  38  34*4  38 

..1  67  63'4  67 


BAHI.ELUNA  4.50  2.50  | 
BalesAInnes  'J'm  6'*> 


16.07  6.00'  6.00'  Goodyear 


0.75  .15 

1.39  70 

0.83 

3.79  1.00 

2.15  2.OI1 

1.09  .40 

2.09  1.00 


2.'25  Bathurst  'A' 
.75  Do.  B' 

15  Beatty 
1.25'  Beav.  Lum. 
Beld  Cort. 

70  Do.  pid 

Beig  Stores 
1,00  Do.  pU 

2  (SI  Bel'  Tel 

.40  Biltmorc  Hat 


G.McKayA'  ' 


Ki  78 
I  196  133 

4'Jla  45 


2.46  1.40'  1.40'  Sicks 

2.46  1.40f  1.40t  Do.  V.T. 

Do.  pfd. 

3.23  1.00  1.00  Silknit 


I  35  23*4  2.0  33'4  31' a  31's  —  ' 

I  36's  29  ,  35  35  35 

I  48'/ii  40  '  4.9  41  41  41  +  1 

t  51'/a  43  4.9  46'a  46*.  46*.  -  ' 

I  3114  .12'4  4.0  51'4  51  51'4  +  1' 

I  138  7120  5.3  1361s  136'*  136'-a 

I  20  9'4  191s  18*4  :9',4  +  ' 

,361s  21', -a  4.0  36  35  36 

I  361a  21  4.0  36  .36  36  —  '/ 


8,468  Acad  Uran 
.  u,  12,730  Advocate 

et  week  s  2g,82l|Agnico 
!***_?._  9,000  Akaitcho 

.  4,500  Alba  Expl 

*4  440  n.855IAlgom 

Lt  210  20,  Do  deb 

26,685  Do  WU 
j  1,000  All  Ro\ 
103,699  Am-Larder 
1,210  I  9j,459  Amal  Rare 
50,360,Am  Nephe 
.*4  550  >  235,277  Anacon 

8,000  Anchor 
1,330  Anglo  Hur 
Vs  3,095  2,800  Ang  Rouyn 

187,054;Ansil 

.  144,700  Apex  Res 

2,120  23,200  Arcadia 

14,475  Area 
169.100  Arjon 
2., .6,1  139,359  Asamera 

^  13,100  .Atlas  Yk 

30.164, Atlin-Ruf 
''If®  6,800  Aubelle 

'*  34,468  Aumachn 

. 1 182,600  Aumaqua 

■■  "iAAi  3.101  .Aunor 

,  7,500  Avilla 


I  33',i  15 
7.00  3.25  I 


0.02d:  Blue  Ribboi 

2.42:  2.50  2.50  Do  pfd. 

1H4''*>  12'*';f  12'a'7r  Bowaler 
2..'0  2. .50  Do.  5% 

2.75  2.75  Do.  5',a% 

6.63  1.00  75  BrtfnrdC.  / 

4.26  .50  Do.  B 

1.57  .53  .25  Brail  I 


17'*  4.3  39*4  29 


3.1  50  50 

6*4  6' 4 

5.7  44'.a  14' 4 


1.00 

1.70  1.60 


.50  Do  B  I  8*4  3'/ 

I.Oli  Grafbm  A  |  l7Cs  13 

'60  Gl  I  Paper  4i'  27', 

1.23  Gt  L  Power  |  28', a  17 

1.25  Do.  pfd.  I  26  23 

Gt.N.GasUt.  I  7*4  3'/i 

.50  Gt  W  ( oaTA  6'/s  3 

.50  Do.  'B'  6.50  4.00 


5'*  8*4  8*4  8*.4 

13  5.9  15*4  15*4  15*4 
27' 4  4.1  40  38  38*4 


2.23  1.00  1.00 

18.49  2.00  2  00  Do  pid.  J  38 

1.13  60  60  Silverw  A'  |  12 

1.13  .60  60  Do  'B'  I  12 

3.14  1.20  Simun&Sons  f  33 

30.99  5.00  3.00  Do.  pfd.  |  90 

1.21  .50  .53  Simpsons  I  34 

S.K.D.  Mfg.  il.63 
3.13  1.00  1.00  Slater  I  '>8 

13.11  2.80  2  80  Sunim  pfd  50 

3.54  2.00  2.00  Soulham  I  70 

3.63  2. .50  2. .50  So  Can  Pow  I  57 

27.48  7.00  7.00'  Do  pfd  135 

4,97  2.00  2.00  Stan  Paving  I  .52 

0,68  .60  .60  Stan.  Radio  |  15 

4  38  .60  .60  SI  Brock  A'  9 

1.89  40  40  Dll  -B  6 

2.33  1.05  1.20  Stedman's  I  41 


.jO  .50  Gt  W  (  oaTA 
.50  .  50  Do.  ‘B’ 

4.00  4.30  Gl.  W.  Life 


47' s  47*4  —  3>4 
O'  s  9'  ■; 


.20  Green  g. Wire  5.00  4.00 


!  30',s  42' s  5.6  50 
I  -mi  15' 4  3.0 


1.20 

1.20 

Br.  A  Tk. 

I  25 

19«v 

5.0 

25 

23 

24 

38.96 

2.90 

•^90 

Brid  ATk  pf 

48 

46’'% 

'  6.0 

48 

47»/*i 

48 

+ 

.3.45 

.75 

1.00 

Bright 

1  50 

17*/% 

2.0 

50 

.)0 

30 

5.73 

1.15 

1  15 

Do.  pfd. 

1  2Hi 

1  19 

5.8 

2.00 

2.15t 

B.A.Bk.Nota 

!  47^4 

1  2V^ 

1  . 

1.74 

1.00 

1.00 

B.A  Oil 

45 

m2 

2.3 

44^» 

43' « 

44 

•f 

3.28 

4.75 

4.75 

B.C.  El  49#  1 

1 

86 

5.5 

87'.  V 

87 

87 

3.28 

2.25 

2.25 

Do.  415 

4V 

39 

!  5.3' 

41*^ 

41»/2 

41% 

4- 

3.28 

4.00 

4.00 

Do.  4 

82 

75 

i  5.2* 

3.28 

2.30 

2.50 

Do.  5 

51 

41*4 

»  1 

47 

461:2 

47 

4- 

3.28 

2.12’/% 

Do.  4’/# 

44 

38 

4.8 

39'4 

39’'4 

39% 

3.28 

2.18 

Do.  a'/* 

53 

47 

1  5.3: 

50 

49*2 

49’x 

— - 

O.2I1 

.50 

.08 

B.C.  Forest 

!  15 

awi 

f  .  1 

14'« 

13*4 

14 

+ 

l.f>8d 

.75 

.75 

B.C.Pxrk.'A'  1 

1  17*  i 

11 

’  4.4 

161*2 

15^4 

15*4 

— 

1.27d 

1.00 

.50 

Do.  B'  1 

1  17»» 

11 

'  .  * 

16'^ 

16 

16 

— 

2.33 

1.40 

1.40 

B.C.  Pi'wer 

1  4314 

351 4 

3.6' 

39'/4 

38 

39 

— 

2.62 

2.00 

2.00 

B.C.  Tel.  1 

1  45 

35*'4l 

4.6 

4P4 

40>4 

4Ua 

+ 

0.80 

1.00 

.30 

Brown  1 

1 

9>t1 

. .  1 

14'/$ 

1.1*4 

14 

— 

0.33d 

Bruck  A  1 

10 

4'%l 

1  ..1 

10 

9 

9 

Do.  ‘B 

3.25 

1.50 

-.1 

38% 

3.52 

1.80 

1.80 

Build.  Prod. 

45 

35^9 

,4.7 

38i'.< 

37»/4 

— 

1.49 

.83t 

SOr 

Burlington 

19' 4 

11*4* 

18^4 

18'/4 

li'j 

— 

1.44 

.70) 

70* 

Burns 

15 

ia'/4 ' 

5^4 

12% 

12Vi2 

12*4 

-I- 

1.22 

.45 

45 

Burr’d  u  A 

ft 

6*4 

6.2 

8 

7% 

7% 

— 

0.7611 

Butierllv 

•/  (Ip 

1.05  : 

i 

3.00 

1.75 

1.75 

.60' 4  Grey.  Lines  !  13 
1.61  .70  .  77',a  Guaran.  Tr.  27'/ 

A.OOd  .  Gurney  14.50 

17.23d  4.40  .  Do.  pfd.  !  17 

2.35  1.20  1.20  Gypsum  '  45 

2.30;  1.00  1.00  HAHN  BR'S.  I  25 

4.63:  .80  .80  Do.  'A'  I  18 

2.48  .90  90  Hamil.  (  oil.  16'/ 

1.28:  .60  .53  HardingCarp  I  9'/ 

4.94d;  1.50  LOO  Hayes  Steel  '25 
0.74  .40 


I  13  KM  si  12'i 
27'*  20' 3 1  3.0  27 
14.50  1,90  I 


I  0.68  .60  .60  Stan.  Radio  |  15  12'4  4.4  .  !  13.025  Brunsman 

4  38  .60  .60  SI  Brock  A’  9  7  ..  .i  .  9,670  Brunswick 

1.89  40  40  Dll  'B  61*  j's  .  .  134.500  Buffad 

2.33  1.05  1.20  Stedman's  I  41  2.6  40  ,59'4  .59*4  .  695  16,900'Buff  Ank 

4.90  1.90'  1.90'  StI  of  Can.  j  76  431*  2.6  73*4  72'  731-4  —  ’*  9.459  36,170  Buff  RL 

Steinbg.  'A'  1  23  21-ia  .  24  23*t  24  8.051  S.SOO'Bunker  Hill 

1.30  1.23  1.00  Stuart  Oil  |  13  14*4  7.4  ;  21.583  Cable 

I  .  .10  Sup.  Prop.  I  13  4  .  12'4  10*4  12  +  "a  2,865  25.058  Cadamel 

!  5.85  1.40  1.40  Sup  Prop  pfd  25'*  19'4  6.4  25,383  Camp  Chib 

2.11  .80  .80  Supertest  Or  19tA  13  3.11  16  13’*  16  .  5,97o|  1.670  Camp  RL 

.08  .08  Do.  Com.  9.95  3.00  I  .  |  19,673  Cdn  Astoria 

87  32  5.1MI  3.00  Do.  Dfd,  110?  97'*  5.1  98  97',s  98  6O1  11,250  C  Collieries 

1,950  Do  pr 

1.97  .96'  1,00  TA.MBLYN  |  31*.i  18*i  3.4  29  27  29  —  1*4  310  34,100  c  Uyno 

o7.S3  2.00  2.00  Do  pfd  1  4j  57,35oiC  .Malart 

1.06  .50  .50  Taylor  Pear.  I  10  7**  .  !  3'a  9'.g  9'g  340  273,337,0  N  Inca 

4  j7  .  lO  .,'0  I'o  pfrl  j  9*4  8  5.11  9^7  9''':  9’.2  50  44,337iCdn  NW 

0.30  .  25  .25  Th.  Can.  Inv.  I  74s  4',4l  .  I  7>*  71*  7'.s  4-  1*  100  3,000  CWn  Thor 

0.89d  TlpTopTaiL  I  13  10  j  .  .1  . ,  ...  282,315  Candore 

TookeBros.  |  .35  .  30  I,.  .  .  677,107  Can-Erin 

Doom  •«*  ,1, . 30,690  Can-Met 

4.47:  I.OOt  1.15'  Tor  Elev.  |  40  16' 4  2.6!  sgi^  373,  37.'4  .  400  j  jjj,  ^ 

2.74  1.58'  1.50  Tor.Gen.Tr.  1-15  29  3.3  .  j  I4,j0o'captain 

7.19  1.00  1  50'  Tor  Iron  I  3o*»  25*'  4.6  .  2.330  Cariboo 

7.19  1.00  1.50'  Do.  pfd.  I  35  24  5.i;  3fl'i  29  29  -  l*i  200  ij;^  Caisiar 

а.  32  3.00  5.00  Tor.  Mori.  |  19.6  101  4.8  .  j  3  575  Castle 

3.15  2.40  2.40  Trad. Fin.' A'  |  45'.s  31“*  «1  39’*  39'4  39'  j  7,300'  lio  Cayior 

2.40  2.40  Do.  B’  )  43'*  33  :  jg  553 

34.13  2.00  2.00  Do.  5%  i  44'*  38  5.2  39  38'  .,  .IS*!  —  As  390  32,800  Cent  Pat 

4.50  4.50  Do.  4'*'’-5  1  92'*  80  ,80  80  80  ...  50j2i  100  Cent  Pore 

I.IO  .40  lYans.Mount.  14*4  7*41  ..i  13  12',4  13  +  '/4  19,166 1  M’ntXi'Cheskirk 

. Tr  Pr  Pipe  I  18'*  ..I  27  25>*  27  +  I's  1,630  j  Ml^'chesUr 

1.17  .1.'  ..-13  UNION  ACC  I  11  .V*'  .  11  W*  11  *  1  700: 

1.84  .80  .80  Do.  pfd.  I  11  8  5.8  II  lO’s  10’4  +  's  175  Ch j^Kay 

0.58  .26  .32  Union  Gas  '  13’t  l.i'.s  17  15*4  I6't  -r  1  26,000;  1?'^  J;®  ®  M 

0.64  .50  .50  Unit.  Amus.  8  6'*i . ' 

17.47  1.50  1.50  Unit.Cor.'A'  29  23  5.3  .  .  ; 

0.86  80  ,30'  Do.-B-  25  16*4  3.1  23  >3  23  .  25  i 

4.62  3.00  3.00  Un.  Fuel  A  60  50  3.7  . 

™  tP^r*  I  fas-  m'  .  f f  ??  -  I  1 382:705  cSdstream 

1.7J  1.00  oO  Un.  Steel  15*s  lO’s  12*  12  12  —  '*  -.860 1  44,500  Colomac 

VAN  ALLOY  4.25  ’.80  I  3.70  3.70  3.70  +.40  3'25 1  17,467  Comb  .Met 

б. 23  3.00'  3.00  Viau  63  63  '  4.3  .  i  20,930  Coniagas 

0.30  .  50  .50  Viceroy  A  7.25  4.35  6.9  7.25  7.00  7.25  -.35  300  1  2,^  Comaurum 

1.20  1.20  Vic  Grey  Tr  |  31'*  24'-il  ..I  31'*  31'*  31'*  25)  3.^, Con-Key 

1.32  1.25  1.25  VirgDarept.  15  10  ,  . .  '  Is’^C  Beta  G 

0.43  WAINWRI.  i3.40  2.00  I  .  .I  2.40  2.30  2.33  .  .  1,5091  IWOO  C  Calinan 

2.5!  .40  Walker  Hir.  I  33*i  24'*;  ..  35''e  34*4  35'^*  -  •*  14,013  1  3,000  Con  C  Cad 

Waterman’s  7*4  j  •  •!  ®  li530i  25,268  C  Denison 

0.78  .60  Waterous  7.50  4.50  ..I  4.90  4.30  4,90  -.10  225  !  3,2551  Do  wis 

Webb&Kn.  ,4.70  2.16  ‘  3.93  3.55  3.75  —.05  3.800  '  6.300  C  Discovery 

1.76  1,20  .80  Westeel  1.5**  10*4  13'i  14*4  14*4  —  '-4  1,015  1,700  C  East  Cr 

2.79.  1.20  1.20  W  C.  Brew.  I  38  30  3.6  .32'*  32'-*  ,32' a  .  .  10  17,400  C  Fen 

West.  Copper  I  11'*  6*1  10  10  to  ~  '4  .500  1,700  Con  Gillies 

19.36  2,00  2.00  W  Groc  A  '  39  30  .5.4  39  37  ,33  -  .3  175  19.000  CG  Arrow 

a'i-D-t  1.40  l.-tfl  Do  pfd.  VJ'a  ■’ll-  1.7  .  1 1,949.225  C  Halliwell 

1.76  ,10  .55  Westons  A  1  38*4  21'*  1.7  ,3S-’4  ,361,*  38'-  -  .3'4  4..'i07i  4,100  Con  Howey 

1.76  .40  ..5.5  Do  B  I  38*4  20',*  1.7  38*i  36'*  33'-*  -  2',*  5,775 1  la^lOO  C  Marben 

27.84  4.50  4.50  Do.  4'-*  ptd.  I  9b'*  36'  •>  4  9  92  90  92  -  2  15 '  13,450,C  Marcus 

1.18  6.90  Do  69'r  ofd  I  107',4  103  *  ..  107' 4  107  107  „  1*  35!  105,160. C  Mogul 

0.85  .50  .50  Wilson  J.C.  I  10  7'#!  ...I  ...  '  OdiOO.C  Morrison 

1.35d  Windsor  Hot  59  21  I  ,.  I  — '340,C  Mo-sher 

.30  .  Woods  Alex.  '4.75  3.OO  !...'  .  . 

...  2.00  1.70  Woods,!.  31+s  23  I,. I  26  25’i,  26  .  730  p”"vnrthlanH 

...  4.50  4..50  Do.  pfd  I  90  76  .1  79'*  79i*  79'*  ...  5i  t’nan  Oins  ofe  ^ 

5.50  5.50  WoodsG.H.p  98  93*.i...!  1  l'®»®;^"* 

WoodsMfg.  41  39  ,  .  39  39  39  .  100 

fi'.’Sd  ..  .45  Wo'l  omb  8  6  (  . 

!  7,500  c  Sanpnrm 

0.21  .  YORK  KNIl  2.50  1,25  I,  .(  . !  94,750  Con  Sud 

0.09d  Do  pfd.  33  25  ..  .I  .  . I  5,435  Conwest 

!  63,100  Cop  Corp 

2.29  1.15  1.20  ZELLERS  I  40  26  I  3.2  37  3S‘i  36'*  —  '*  505 1  66,600lCop  Man 

20.24  2.2.'  2.25  Ho  Did  ,  50  42,  3.0  45' a  45  45>.2  .  125  )  46,350  Coprand 

BANKS:  12,600  Cloulee 

3.24-  l.a0  1.70'  C.  N.AT'NI,.  I  61'-*  37  2.9  .38*4  .57  58-'.  +  >4  1,450  Cowled 

2.27-  1.60T  1.60'  C.Bk.C'jmm.  I  61*4  40' 4  2.9  56  55*4  55*4  .  lO-’eJ  j^Vraigml 

2.75r  1.70T  I.SOt  Imperial  |  67  43-2  2.8  66  65*4  65*4  —  ^  4’^75Xrestaur 

1.924;  1.60t  1.65T  Montreal  1  56^4  58  i  3.1  53*^  52’'*  53  —  V4  9,676  16,000  Croinor 

2.9U  2.20t  2.20T  Nova  Scotia  1  74  51  I  3.5  66*"^  66  66*^*  —  U  2,104  70,425  Crowpat 

1.75:  .96  I.OOt  Prov.  Bk.  '40  ,30  I  3.0  SSW  35V4  35V2  -  1,926  33,700;Cusco 

2.79;  2.10  2.25T  Royal  |  78  53  2.9  77*/^  76  77  -l  V4  6,540  >7  7ftn  naprin- 

2.361  1.50  t.eOT  Tor  -Dom.  B.  32^9  38  3.5  52V4  jVa  52*  *  -w  3,082  45*75)  D’ Aragon 

4!862  De  Cour 

Earned  per  iha'-*  is  amount  earned  in  company's  tisca)  year;  tor  purposes  ol  43,500  Deer  Horn 

personal  incom-  tax  returns  “Dividends  '  are  shown  on  a  calendar  year  basis.  3.200  D'Eldona 

:  Includes  1958  year  (iiscal  years  ending  July  I,  1938  to  June  30,  1959).  Earnings  3,500  Delnite 

n  It  so  market  relate  to  1937  year.  <■  Includes  extras,  d  Deficit.  Yields  are  1*745  Dome 

oaasd  on  calendar  1938  dividend  rate  (including  extras  at  the  closing  price  1.960, D  Magnes 

Er'day  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  37*000, Donalda 

_ _  - _ -  ..  -  44300  Duvan 

40,600.E  .4mphl 

VANCOUVER  STOCK  EXCHANGE  i 

(buppUed  by  Jxs.  Ricbxrdsou  A  Snnsi  (f'lesing  quotation,.  Feb.  3.  1953)  iso’^OO  EWrich 

LISTED  STOCKS  “is’.gooEi  soi 

12,320  Eureka 

Induatrials  !  fMl,  j  Granby  7.10  7.80  175  J60  Expl  .All 

Bid  Asked ;  71  New  Ind  Min  .05  .OSt*  3,983  Falcon 

\1U  Dist  Ltd  2.83  2.90  1  cdn  Collieries  5.73  8:oo  M®'  •®2  .02'-*  17,900  Faraday 

Do  VT  2.30  2.35  ji^jd  \at  Gas  6.73  7.00  North  Vent  .05'*  06  3,740  Do  wts 

BC  Telephone  40.00  40.50  Mid-W  Ind  G  1  50  1  60  Nickel  M  .35  .36  15,800  F’west  Tung 

BC  Turf  t  Co  .90  1.00  peace  Riv  P  :47  :50  Prem  Broder  ,08  .11  3I3.356  Fatima 

L'apital  Est  11.25  11.50  Vantor  Oils  LOO  L06  Explor  .13  .15  18.020  Francoeur 

Inter  Brew  B  4.75  5.00  Quatsino  .13  .18'*  22,230  Frobisher 

Lucky  Lager  5.00  5.50  Minea  Silback  Prem  .05'*  ,061*  1,0501  Do  debs 

Neon  Pr  com  14.73  15.00  Silver  Stand  .19  .19'*  16,998  Geco  Mines 

Pac  Coast  T  55.00  j.Amcr  Stand  .06  .07  Sunshine  Lrd  .17  .ITt-i  8,620  Genex 

WestminP  A  28.25  Beaver  Lod  U  .17  .20  Taylor  Brid  .20  .24  j  11,700  Geo  Sclen 

Do  B  '28.50  '29.00  jBeth  Cop  1.01  1.03  Vanada  1948  .02',*  .03  45.000  Gnt  Maset 

Sun  Pub  A  13.'25  13.50  Canusa  Mines  .(H  .06  West  Explor  .27  .28  6,245  Giant  YK 

iV  Plywood  B  16.75  17.50  'Giant  Masco!  .10  .10'-*  Farwest  Tungs  ,12  .17  251, 731  Glacier 

■  '  "■  "  '  I  16,500 Glenn  Uran 

I  9,300.GoldaIe 

_  _  _  .  .  !  196,700  Gold  Eagle 

CALGARY  OIL  QUOTATIONS 

175,593  Grandroy 

(Supplied  bT  Jat.  Rfehardsou  A  Sons>  (Closiug  quAtetinns.  Feb.  3,  1959)  13,340  Granduc 

31.250  Greyhk 

Bid  Asked  Bid  Asked?  Bid  Asked  Bid  Asked  29,000  Gulch 

41a&VP  400  430  |C  Prop  150  175  {Keno  14  18  INuco  10  12  8,500  Gulf  Lead 

MasYkf  130  155  !c  Fortune  5  6  iLeamac  4*^4  5  N  Reality  17  17>.v  20,604  Gunnar 

Mdina  3>'2  10  Century  3  5Va  LedCalm  ION  12  (Renfrew  3  4)2  *6  361  Do  wts 

Anacon  120  135  iClaybar  20  22  Merit  34  87  !Saige  73  76  3i!500  Gwillim 

Barrens  4’4  4’'2lD  Leash  305  320  Merland  26  28  'Select  4  5  500  Hallnor 

Bata  6  8  'Dom  Min’l  3  Monarch  3  4  Share  4’/2  5  5  700  Hard  Rock 

B1  Crown  21  23  'Edoran  5V2  6  Ranchm  12  18  lYansfield  3  4  07  Har  Min 

Burrex  .50  Gateway  4  8  N  Richfld  IV4  4-4  Turner  V  24  S  llaL-a 

L'astle  13  15  'Kenarc  4*'^4  3  Nor  Coni  1»*  niilYWarner  12  13  |  13.300  Headway 

— — - - j  17,500  Heath 

{ 126.300  Heva 

—  CANADIAN  BONDS—  Ji“ 

I  4,8(XI  llugh-Pnm 

(By  The  Investment  Dealers'  Association  of  Canada)  Tc.ocoind  Lake 

;  22.800  Inspiration 

(Closing  qufflatlnns.  Feb.  3.  1939)  15,580  Int  Nickel 

Issues  Bid  Asked  NBrunm- 68-71  92.00  M.OO.GM  Acc  61(  77  105  108 

r.«v(  .1  r.n.d;.-  Do  5  74-77  93.50  97.50  Gi  f.akes  5/75  94  '48  i  ““P 

Govt,  of  Canada.  N  Scot  5  75-77  96.00  98.00 'ctL  Tow  4>(  75  87  i  f'l?? '/“r,. 

’V*  Jul  1  59  93.45  99.75  Que  4*4  71-77  96.00  98.00  Gunnar  M  3/60  100  102  i  ,^f?®  •!  , 

J  Oct  1  .)9  99.15  99. t.'  gHydroS  80-82  97.00  99.00  Hud  Bay  G  4/75  84  83  ! 

I  Dec  1j  59  98.3o  99.1a  ^ItaT  4'.4- 76-78  89.75  91.:j  Husky  O  51,*  73  103  lOS' *  j 


I  36'.*  31  4.0  36  .96  36 

i  5444.90  5.00  4.95  5.00 

181-4  16'*  5.7 

J  38  36  3.6  . 

I  12  I0'4  5.6  12  11'*  II'.* 

I  12  10' 4  5.5  . 

(  33  31  3.6;  . 

I  90  8(i  . 

I  34',*  16' a  1.5  34'4  33'*  .14', 

il.63  ,65  I  1..95  1.25  1.30 

I  '28',*  16  I  .  I  26*4  'ib'-*  26*4 

■iO'*  47  5.7  50'-*  .VM.*  50'  * 

i  70  38  2.9  70  69  69*4 

I  57  48  t  4.5  57  57  57 

135  117  I  3.5  129  U6  129 

I  .'2  33' 4!  .1.8  52  48'*  5H* 


30 ' 1®6.785  Barnat 
3^ '  3.800  Barvue 

10 :  4,300  Bary  Expl 

6,925  i  35,000  Base  Metals 
325  45.200  Baska 

300  13.407  B  Duq 

1  997  88.910'BeIC‘her 
,  500  Belleterre 

13.650  Bethim 
san  14.956  Bevcon 
”  488,400  Bibis 
15.626;Birrofl 
29.900  Do  wts 
42.600  Bidrop 
6,300  Black  Bay 
3'*™  16,400  Bonville 

•fi!  3.000  Bordulac 
gb.SOOiBouzan 
*-*  538.300  Boymar 
'2  5,970  Bralorne 

26  ll.soOBroul  Reef 
1,985  9,300  Brunhurst 

I  13,025  Brunsman 


1.18  1.00  I. II 

.22'.*  .20'*  .22 

14.00  13.23  14.00 


1.15  1.01  1.05 
.13  .13>*  .14 
1.93  1.64  1.97 


.16  .12  .14' 

2.74  2.70  2.72 


1.21  1.06  1.17 

1.60  1.53  1.56 

1.08  1.00  1.05 


.40  .30  Hendershflt  5.50  4.00 

22.44  6.00  6  00  Dll  i-ld  83  73  I 

.90'  .60  Hi-Tower  Dr.  I  74,  544) 

1.80  1.80  HindcADauc.  .19', ■* 

.2S  .25  Home  Oil 'A'  I  22  lA'i 

Do  'B  i  2I'.A  13*4 

.50  .50  Horner  A  19'*  10 

1.30'  1.35f  How  Smith  I  44'*  231*1 

2.00  2.00  Do  pfd  46  40  I 

1.50  '  50  HubbardF'A'  21  IS  I 


5.85  1.40 

2.11  .80 


.19',*  3.6'  47'*  17'*  47'* 

M'.-i  20  19'*  19*4 

13*4  19' a  >9  19 

10  2.8  19' 4  19' 4  19’ 4 

23'*l  3.41  44'*  43*4  44 

40  I  4.9  41  40*4  41 


1.90'  1.90'  StI  of  Can. 

Steinbg.  'A' 
1.25  I. no  Stuart  Oil 

.10  Sup.  Prop. 
1,40  1.40  Sup  Prop  pfd 

.80  .80  Supertest  Or 

.08  .08  Do,  Com. 

5.IMI  5.00  Do.  Dfd. 


25'*  19’  4  6.4 
19tA  13  3.11  16 

9.95  3.00  I  . 

10?  97'*  5.1  98 


4.75  3.00  Hudson  Bay  I  62<1  39<4l  4.8 
1.55  1.60  RuronliErie  I  53  32  I  3.1 


16.'’9t  1.50  1.50  CALDW.  1st  23 

4.01  2.00  2.00  Calg.  Pow.  1  89 

J9.58  5.00  5.00  Do.  pid.  105' 

0.92  .40  .10  Can.  Bread  !5.00 

16.46  2.50  2.50  Do.  pid  j5 

•*  S4  1.00  1.00  Can.  Cement  35 

9.75  1.30  1.30  Do.  pfd.  I  29' 

2.07  .10  .20  CanCrStone  |  14 

1.12  1.20  1.20  C.iiD.  Sugar  |  27 


23  31  :  7.1;  . 

1  89  63  2.3  89  84  89 

1051*  97  ,  5.0  100  too  100 
!5.00  2.75  .  I  4.90  4.80  4.8! 

j5  45  i  4.61  . 

35  24',.*  I  2.9  35  34  34’'i 

I  29'>»  28  4.8  23' •*  28  28',; 


4.13;  1.40  1.40  IMP.FLO.GL 

1.23  .50  Imp.  Inv.  'A' 

.94  Do.  pfd. 

2.00  2.00  Imp.  Life 

1.61.  1.20  1.20  Imp.  Oil 

1.03  .  65  '  67'*  Imp.  Tob 
.1.06  1.40  1.50  Do.  pfd. 

3.06  1.40  1.10  Ind.  Accept. 

2.79  2.75  Do.  2.75 

1.49  4.50  4.50  Do.  pfd. 

1.49  2.25  2.25  Do.  2','4 


I  ’iU  10  I  ...I  22 
j  89*4  49  I  2.3  89 
I  471b  37'*  2.6  45I4 


.1  11*4  lO’a  11 
I  22  12  ‘12 


1.97  .96'  1,00  TA.MBLYN  I  3 

o7.S3  2.00  2.00  Do  pfd  1  4; 

1.06  .50  .50  Taylor  Pear.  I  11 

4  j7  .1(1  .,ifl  Do  pfrl  ! 

0.30  .  25  .25  Th.  Can.  Inv.  I  : 

0.89d  TlpTopTaiL  I  1: 

Tooke  Bros.  |  .35 
Do.  Dfd  .6: 

4.47:  loot  1.15'  Tor  Elev.  (  4f 

2.74  L58'  1.50  Tor.Gen.Tr.  1  -I; 

7.19  1.00  1  50'  Tor  Iron  I  3; 

7.19  1.00  1.50'  Do.  pfd.  I  35 

5.32  5.00  5.00  Tor.  Mori.  |  19.‘ 

3.15  2.40  2.40  rrad.Fin.'A'  I  45 


31*.i  18*1  3.4  29 


I  7*a  V+l 
I  15  10  I 


.  !  3' a  9’.* 

5.11  91*  9'-* 

.  I  7'*  Ti* 


!.6!  SS'*  37*4  37*4 


4,500 !  34.13  2.00  2.00 


2.07  .10  .20  CanCrStone  |  14  6  1 

1.12  1.20  1.20  C.iiD.  Sugar  |  27  20 

2.09  .60r  .801  Can.  Foils  '  20'*  15 

3.13  lost  1.09  Do.  A  I  23  ITi*. 

2.49  1.50  L50  Can.  Forg.  23  21  I 

3.15  1.30  1.50  C.  Ir.  Fdry.  1  37'*  25 

*1.43  4.25  4.25  Do.  pfd.  101  85 

4.60  4.60  Can.  Life  1 216  125 

1.26  C.  Machinery  ISA,  8+41 

silB  2.00  2.00  Can.  Malting  j  73  48  ' 

7.89  1.17  1.17  Do.  pfd.  I  26  23  > 

12.43  1.751  1.73  C.  Pack.  A'  )  57  35 

.5.47  1.73'  1.73  Do.  B’  '  .v4  .14 


4.4  26'*  25'-a  '26', 4 

3.4 

21'*  21'*  21'* 


2.14  .50  .50  Ingersoli  A 

0.69  IngUs 

0.41  '  InId.Cem.pf. 

O.OSd: .  Inld.Nat.Gas 

0.22:  l.no  1.00  Do.  pfd. 

1.46  .70  .70  Int.  Bronze 

2.96  1.50  1.50  Do.  iilil 

61  33  4.00  4.00  Int.  Mill  pi. 

5.90  3.73'  2.60  Inter.  Nickel 


Do.  2.75  I  54  49’ al 

Do.  pfd.  j  98  90  I 

Do.  2','4  I  49'/i  431*1 

Inger.  Bell.  I  5*4  4141 

Ingersoli  a  744  5*-4l 

IngUs  '8.45  2.70  i 

InId.Cem.pf.  I  ■20'/4  10' «) 
Inld.Nat.Gas  I  9  5’al 

Do.  pfd.  I  16'*  141,1 


40  26  I  3.6  371...  36V*  3714 

I  54  49'*i  ...|  51'*  51  5U/a 

I  98  90  I  ,.  .)  91  90  901* 

j  49'/i  431*1  ...  45  45  45 

I  5*4  4141  -..( 

■  744  5*-4l...|  . 

'8.45  2.70  i  ..  .|  *  5'*  6 

I  ■2n'/4  10' al...  18'a  18*4  18*4 


Do.  B’ 

Do.  504 
Do.  4'*r.4 
lYans.Mount. 


0.37d 

0.90  1.20  1.20 


inter.  Paint 
Do.  pfd. 


14' al  .  -I  15’a  15'*  15’, 
10  I  ...I 

19  '  6.41  23'a  23  23'* 

67  I  5.7! 

69'*|  2.91  90  86'i  90 

8'4l  ..  I  . 

20  5.3  23'.*  23'-4  23'* 


1.34  .60  .60  Do.  pfd. 

0.58  .;’6  .32  Union  Gas 

0.64  .50  .50  Unit.  Amus. 

17.47  1.50  1.50  Unit.Cor.'A' 

0.86  80  ,30'  Do.  'B' 

4.6?  3.00  3.00  Un.  Fuel  A' 

0.91  1.00  1.00  Do  B 

1.73  1.00  80  Un.  Steel 


Tr  Pr  Pipe  I  IB'/i  IS'-a 
UNION  ACC  I  11  .V*' 


I  IO."!  lOI  4.8 
I  45'.,  31+,  6.1  39’*  39' 

I  43'*  33 

i  44'*  38  5.2  39  38' 

i  92'*  80  ;  8(1  80 

14*4  7*41  13  121 


38'  .4  .18*,  —  6, 


I  11  8 

'  13’*  1314 


+  52  1.7.5'  1.50  C  Per  Mori 

60.57  4.40  4.411  C.  Satew  pt. 

4  17  I.Oli  I  40  C.  Steamship 

8.08  .62'*  62'.a  Do.  pfd 

2.39.  l.25>  1.351  Can.  Vinegar 


1.00  .1.00  C;.  AREN  A  I  160  150 

1,92-  Cdn.  Baker.  9  5 

3. ’32  1.50  1.50  Cdn.  Brew.  j  19',4  25 

28.33  1.25  1.25  Do.  pfd.  I  38*4  '25 

C.  Br.  Alum.  1  13  8 

1.28  2.00  2.00  Cdn.  Bronze  ,  27  20 

32  28  5.00  5.00  Do.  pfd.  '  98  95 

0.86  .75  75  C.Canners'A'  |  ISVa  13 

1 21  .85'  .901  C.  Celanese  I  20  12 

4. ’62  1.00  1.00  Do.  1.00  I  18'*  13 

4.62  1.75  1.75  Do.  1.75  33  28 

0  73d  C.  Ch.&CcI.  I  9T*  7'*; 

0  37d  c.  Colleries  16.30  4.00  , 

oilSd  .05  .05  Do.  pfd.  ®® 

Ana  .  C.Conver.  A  ,3.30  3.00 

.  Do.  B'  4.25  4.00 

1 14d  ...  Cdn.  tolloni  ll',i  5 

0  19  .  Do.  pfd.  lO’.a  5 

.  C.  Curtis-Wr.  4.10  l.aS 

2.07  1.00  1.13  Cdn  Dredge  i  29'a  15 

2.10  1.20  1.40'  C.Fairbanks  'lO'-a  14 

A  ISO  Cdn  Food  ,3.80  2.30 

7,27  Do,  pfd.  58  37 

oiss  Do.  ‘A  8  7 

gS  37  12.00'  12.00’  C.  Gen.  Elec  748  695 

1.53  1.32', a  1.33'  C.  Gen.  Inv.  I  35  25 

1.20  1.00  1.00  C.G.Sec.'A'  21  15 

1.00  1.00  Do.  'B'  I  21  15' 

0.47  C.Hycarbons  j  9', 5  3' 

L34  .10  .10  C.  Ice  Mach.  (  9=4  5' 

3.47  .80  .811  Do.  .A  i  13'.a  9' 

0  98  .50  .50  Cdn.  Indus  18  15 

26.29  3.73  3.75  Do.  pfd  I  8s  771 

3,68  3.30  2.50  C.  Ingers-oll  |  35  41 

0.35  .90  85  C.Int.liiv.Tr.  TJ  13 

C.  Inf.  Pow.  ;  MU  16 

2.25  3.00  Do.  pfd.  I  48  431 

i:03d  LOO  Cdn  Loco  16  10 

0.32  .06  .  C.  Marconi  !6.25  +.00 

1  75  .80  .80  Cdn.  Oil  ,  30'.4  23* 

47.03  8.00  8.00  Uo.  8U  ,  160  140 


I  73  48  ■  2.9'  72'*  71  72 

I  26  23  4.7!  25',#  24'*  24', a 

I  57  35  .1.3'  .14  33  53 

'  ,v4  .14  3.2  52  52  52 

I  61' a  10  3.0  61’.4  60'*  6II2 

97  88  4.9  89' a  39  39',2 

43',a  30+a  42' -a  -11  41 

t3U  11  4.7  12' 4  II'*  12 

28(4  20  .1.7 

I7’/4  12', a  5.2'  15'.a  15  LIU 

1 160  150  I 

9  .IVal . ■ 

I  19'.4  25  .1.91  39  37*4  39 

38*4  '25+#'  3.3;  38U  38  38'* 

;  13  g  i  .  I  13**  12*4  13 

27  20  '  8.0  25  '24*4  25 


4.00  4.00  Inter.  Paper  1 117'*  83'*l  2.8!  117  115  1161*  -  '/a 

1.40  1.40  Inter.  Pete.  I  59'*  31'*|  3.51  42'*  40  40  —  3 


6.23  3.00'  3.00 

0.30  .  50  .50 

1.20  1.20 

1.32  1.25  1.25 


.50  Viceroy  A 
1.20  Vic  Grey  Tr 
1.25  VirgDare  pt. 


12'*  12  12 
3.70  3.70  3.70 


'7.25  4.35  6.9  7.25  7.00  7.25 

I  31'*  24'*l  ..I  31'*  31'*  31'* 


1.49  1.75  1.10'  Inter.  Util. 

2.51:  1.40  1.80'  Interpr.  Pipe 

.9'!'*  .70  Int.BIdg.Cr. 

2.70'  2.55  Inv.  Found. 

12.18  3.00  3.00  Do.  pfd. 

.40  .30  Inv.  Syndie. 


I  321*  21ViI  3.71  30'ji  29'.*  30 

I  56*i  38*41  .  55',  54',*  35 

I  12  9'*'  8.2'  11'*  11  11 


7.00  7.00 

2.48  2.00  2.00 
1.32  l.OOi  LOO. 


Inv.  Syn.  'A'  I  241*  9’« 

Iron  Gl  pfd  1  13U  12'* 

JAMAL  P.S.  I  '29  7' 4 

i).i  pill  I  in:;  ini 
.lohns  Man.  j  47',*  .14 
.lournal  Pub.  I  16  14 


21. 9-1  1.40 

1.76  ,10 

1.76  .40 

•27.84  4.50 


2.07  1.00 

2.10  1.20 


1.20  1.00  1.00 

1.00  LOO 

0.47 

1.34  .10  .10 

3.47  .80  .811 

0.98  .50  .00 

136.29  3.73  3.75 

3,68  3.30  2.50 


.  .  2.25  3.00 

1.03d  1.00 


(  ISVa  13  5.2  14H  14' 4  ll'/« 

I  20  121*:  4.7  19  I8V4  19 

I  18'*  15  ,  6.4  18  18  18 


KEL  DG  A 
0.47  .30  KELVINAT. 

L77;  1.20  1.20  LABATTS 

LafargeCem. 

37.M-  7.00  74»  L.  Wds.  pf. 


WAINWRI.  i3.40 

.40  Walker  Hir.  I  33 

Waterman’s  7 

.60  Waterous  7.50 

Webb  &  Kn.  ,4.70 

1.20  .80  Westeel  1.1 

1.20  1.20  W  C.  Brew.  I  38 

West.  Copper  I  11 

2,00  2.00  W  Groc  A  '  39 

1.4(1  1.40  Do  pfd.  -JO 

,40  .5.1  Westons  .A  1  38' 

.40  ..1.1  Do  B  I  38; 

4.50  4.50  Do.  4'.*  ptd.  I  9b 


3.40  2.00  1 
1  33*i  24'*; 


13’4  14*4  14*4  —  '■( 
3.6  .l+V:  32Va  32'  a 


21',*  1.7  18-U  .16',* 


.  I  9';*  8Va 
. !  6V4  5'* 
. !  80  73 


.60  .60  Lambert  'A'  !  11'. 

.60  .60  Do.  'B  I  124 

1.25'  1.251  Laura  Secord  |  28', 


I  30', a  18' a:  4.1  29' 4  28  29 

IIU  9  1  ..1  U>*  n  11 

128  102Val  5.8'  123  123  123 

!  11'*  8Va  6.0;  111*  11'*  111* 

I  124,  12'/sl  . 

I  28', 4  19  I  4.8'  27  27  27 


1.18  6.90  Do  SV'r  ofd  I  107',4  103  .. 

.50  .50  Wilson  J.  C.  I  10  7',]  ...| 

Windsor  Hot  59  '1  I  ,.. 

.30  .  Woods  Alex.  *4.75  3.00  1  ... 

2.00  1.70  Woods  J.  314a  +3  |..| 

4.50  4..10  Do.  pfd  I  90  76  .  .  I 

5.50  5.50  WoodsG.H.p  98  93*, i  ...! 

Woods  Mfg.  41  39  ,  . 


Lxur.Acc.'A'  1  15Va  IC*  3.0!  121*4  1214  12U 


.1  KM*  lO'.-a  KM.a 

'  ..I  4.10  3.33  3.50 

4.0  'O'*  26'*  '1914 


LOO  L.  Jones  'A' 
1.00  Do  B 

.80  Lcu'U. 

.40  LoblawCo  A 
.10  Do  B 

2.40  Do.  pfd. 


37'*  22'/4l 
38V4  22  I 


■•9',4  14*4,  6.3 
,3.80  2.30  ,  .1 


i  4.2  34'*  34  34U  + 

!  3.6  18  17'*  18 

I  5.6  17'*  lU*  17'.*  — 


15  IbU  15'*  16'* 

77'*  4.8  78  77'*  77'* 

41  i  ..  47  46  46 


5.20  '2.06  '2.081*  Loblaw  Gro.  |  130 

15.37  1.30  1.50  Do.  Isl  321. 

3.20  2.06  2.08'/*  Do.  'ind  I  36 

0.34  Loblaw  Inc.  1 149'* 

0.34  .30  .30  Ldn.  C.  Inv.  I  9'4 

.80  LOO  L.S.Law.Pow  I  31'/* 

2.93;  1.00  1.00  Lowney  I  33 


1.71  10«s  101*  lO'/a  —  1/2 

..I  371*  361*  37  —  '* 

..I  38'*  36*4  371a  + 

46  44*4  44*4  —  l'/4 


YORK  KNIl 
Do  pfd. 


281*1  5.1'  30'/*  30' 4  30'* 
4V.3'  3.7:  . 

75  I  ..il49  147  148 

5'*l  . . !  -  . 

IS  I  ..I  .Wa  291*  30!,* 


1.73;  .90 

127.971  a.OO 
6.6?  '2.75' 


MacKIN  SS. 
Do.  pfd 
Mad.  I>  tP 
MacMil.  ‘  A* 


TJ  13  I 
MU  16  I 


0.32  .06 

1.75  .80  .80 

47.03  8.00  8.00 

47.03  5.00  a.OO 

47.03  4.00  4.00 


I  ■IS  43I4  8.4  47  46*4  47 

16  10  I . 

16.25  2.00  6  51#  6 

,  30U  23*4  2.9  29*,  28  29* 

,  160  110  I  5.2 

1  104  971*  5.1'  101  100  101 

SB's  7814  5.1 


.  4.000 

I'a  11.524 


1.75'  1.50  C.  Pac.  Rly.  I  30**  ■20’«  5.1'  :i0i»  291*  lO^ft  —  ’/#  14,7'I8 


0  29  C.  Pet  PI  I  16V.  12 

0  33;  20  .20  C.PiPSecs.  7.00  5.00 

1+7  Cdn.  Salt  30  20 

Cdn  Silk  2.50  LOO 

13  97  .70'  .70'  Cdn.  Tire  M6I4  81 

4.25  4.23  C.  UUI.  414%  97  75  1 

19.21  5.00  5.01)  C.UtiI.5%pf.  101  90  1  , 

3+4  I  at)  L3Vla  Cdn  Vickers  10  '20*41 

1.44  .20  .40  C.  Wallp  'A'  27  18  ! 

1:44  .20  40  Uo.  'll  ’27  18  I 

/  CW  NatG  5%  I  17  15  I 

.80  .80  Do.  365  23'/*  14*41 

5.56  1.00  1  "0  C  VvvMingh  44 


13*4  12*4  13 
7  6’,  7 


.1  2.00  2.00  2.00  —.50 
I  140  140  140  —  2 


L54t  LOO'  1.00  MacMlUanB  I  43 

Magnes'ium  11.23 

1.40  1.00  LOO  Mailman  26 

S.OO  3.00  Do.  pfd  92 

36.41  6.00  6.00  M.  Sug.  pid  100 

1.54:  1.50'  1.20  M  Lf  Card  I  22 

1.37.  .30  .30  M.  Lf.  Mill.  !  14' 

42.69;  .5.00  a  OO  Do.  pid.  96 

0.61d  .40  .  40  Massey  Fer  |  13' 

19..14d  3.00  3.00  Do.  pfd.  1  133 

0,59  30  to  Maxwell  1  3 

28.12:  .60  .60  McC.  Gr.  'A*  32 

4.79;  1.00  1.00  Do.  'B'  I  33 

4.'23  L65'  1.60  McColl  Fr.  I  69' 

348.24  4.00  4.00  Do.  pfd  I  93 

0.4(1,;  .10  Melchcrs  10 

1.49:  .70  1.30  no.  pfd.  1  17 


11.30  2.83  2.73 

1.96  .  75  1.00 


23'-a  221*  22'.; 
15  14’a  14’, 


6.61  1.60'  1.50'  CatelU  ‘A’ 

6.6!  1.10'  1.00'  Do.  'B' 

.95  1.00  Cen.  Cdn. Inv. 

5.00  5.00  Do.  pfd. 

8.08  1.40  1.40  Chart  It. 

1.61  1.00  1.00  Chat.  Uai 

Circle  Bar 
Do  A'’ 

3.80  Cot'll  Dunlop 

32.39  .  80  .  60  Do.  'A' 

0.13;  C'ockshull 

l]76  1.00  l.OU  CiighUn  B  J. 

1,9]  .60  .60  Comb.  Ent. 

I'ni  .80  .65  Cond.  Nat’l. 


2.0  52'/4  5(M*  501/2 

2.4  44  42  44 


'  34U  32'*! 
1  98',*  98  ' 


•22  14'.*'  4.8  '20'*  20U  a  +  ',* 

2.50  2.00  . .  2.00  2.00  2.00  . 


7’,  '  13',4  12**  13 

10  8.3!  11  in  10', 

9'*  5.0!  Ill*  11'/*  11’,* 

8  5.3  11'4  lOV*  11’.4 

81  ISO  150  150 


.75  1.00  Mex  Light 

l.Oo  1 00  Do.  pfd. 


Minn  A  Ont 
Miit'iell  J.  S. 
MitchellR.A. 
Do.  B' 

Mod  '  ont. '.A 
Molson's  'A' 
Do.  'B' 

Do  pfd 
Mon  KiiiL 
Do.  pfd. 
Mon.  Mort. 
Mont.  Loco. 


0.87% 

'50 

50 

Cons.  Baket 

C  iHvert-  4 

10'-^  6' 2  5.5  9'b 

i.on  .60  . 

8*4  9',.  +  la 

430 

2.27 

2.00 

2.00 

Uo.  pfH 

30’ «  27  30 

30  30  . 

is 

1.13 

1.60’ 

loot 

C.  Min  iSm 

16’ u  4.4  22»/'.‘ 

21’/2  22»/2  +  *4 

13.110 

2.45v 

2.00- 

2.00^ 

Cons  Paper 
Cons  lexl 

44’  '.  23  4.3  44' J 

J.Jl  2.00  3.23 

43'4  44 

3.00  3.25  -i-l.OO 

9,311 

3,500 

1.27^ 

80 

.80 

Cunsum  (>a^ 

17’/./  '.>9  2.2  35 

34  35  ... 

6,537 

81.97;: 

1.25 

5.50 

Oo.S 

1  107^*  102  102 

102  102  —  3 

10 

1.59 

1.30 

Con.  Glass 

1  44  23  4.5  33’ a 

33'^  33»2 

270 

1.64: 

1.64; 

1.10 

1.10 

1.10 

1.10 

Corby  A 

Do.  B’ 

20U  13' 2  5.7  19*^i 

1  20  16  ‘  6.1i  . 

19' 4  19'.'1  +  '4 

1.650 

1.21 

.80V 

.30t 

Cosmos 

1  13  lOI-:!  6.3;  13 

12*2  12*4  —  1 

445 

0.33t 

.20 

.20 

Craig  Bit 

i3.00  2.35  2.55 

2.55  2.v)5 

200 

.20 

.25 

Crain 

!  14*4  7  7.1  14’ s 

13' 2  14' n  +  5  a 

2>75j 

2.00 

2  0U 

Crown  1  ork 

60  42  3.3  56' 2 

56*.'j  56’/2 

25 

.60 

.70 

Crown  Trust 

1  30  16’  .:  2.7  30 

28  29  -h  1 

240 

0.74 

.bO 

.60 

Crow  s  Nest 

23»‘  14  22' 4 

2214  22' 4  -  *4 

240 

2.66 

1.80 

1.80 

.50 

Cr.  Zeller 

Do  • 

i  58  42’ 4  3.3  54'/2 

1  'll*'/-/  19’4  21*4 

54^^$  54^1  —  llv 
2I'4  21»4  +  '/4 

354 

1.405 

23.96  4.50  Do.  pfd.  I  73 

3.24  .1.00'  3.00'  Mon.  Mort.  I  .IS' 

2.31  1.00  1.00  Mont.  Loco.  I  19' 

2.90  2.00  2.00  Mont.Rcfrig.  I  40 

1.33'  1.40t  Mont.  Trust  50 

4.90  2.00'  2.00  Moore  Corp  I  94' 

2.23  .64'4  .90  Morgan.  H.  |  '28' 

30.06  4.75  4.75  Do.  pfd  I  t02' 

1.20'  1.25'  Mt.RyI.Rice  I  26 


Do  pfd 
Nat  Grocers 
Do,  of'' 


LBOt  1.65'  Nat.  Trust 
.60  .60  Neon  Prods. 

1.63  1.80  NfId.  Light 

.73  NiagWire'A' 
.73  no  B 

13.68  4.00  4  00  N.W  Util  pt. 

2.66  2.00  2.00  Noranda 

Nor  Star  Oil 
2.50  2.30  Do.  pfd. 

1.60  1.60  N.Q.Pow.'C’ 

2.75  2.73  N  Q.Pnw  nl 


1 

10  1  . 

14 

14 

14 

1  95 

96  1  .. 

.. 

85 

61  3.3 

83 

82' ^ 

33 

+  1  295 

i  35'/* 

25*»l 

. 

1  « 

23*.*:  2.4 

43 

39 

43 

..  4'.  6,389 

11.23 

95  1  ... 

1.03 

1.00 

1.05 

-..05  10,100 

26 

16  1  ... 

. 

92 

85  1  ... 

lftf> 

94  1  6.2 

96 

96 

96 

1  221-4 

191*'  5.: 

22'/ 

? 

22'/^ 

.  135 

141. 

7'^!  3.J 

13'/ 

12',* 

13'/2 

4-  M  3,575 

96 

83*4l  5.4 

93 

93 

93 

_  11*  186 

13’,a 

5’«i  3.4 

13' 

12'* 

12*’ 4 

—  H  183,076 

1  133 

77*4;  3.5 

130 

124'* 

U41* 

—  2  13,019 

J  j'/4i 

3(41  ... 

5 

5 

5 

.  too 

1  33 

.12  1  .  . 

32 

32 

32 

.  100 

1  33 

23*/4l  ... 

. 

1  69-i 

50  1  2.4 

68 

671/4 

68 

+  1*  1.535  j 

1  93 

87  4.5 

90 

90 

90 

20 

1  10 

8 

17 

13 

U*a 

15 

15 

-  '*  161 

.04  ... 

.20 

.20 

.20 

.  1,000, 

1  49',^ 

45 

49' 

48 

48 

—  lU  335! 

14H 

lOHl  6.8 

14* 

1414 

141i 

.  4001 

I4"a 

10  1  7.3 

U’ 

13*4 

13*4 

—  ’/4  600l 

1  20 

14  1... 

J 

2.10 

1.25  1  ... 

1.65 

1.50 

1.50 

—.05  4,132 1 

3.75 

1.95  I  ... 

3.75 

3.35 

3.35 

-;-20  4,925 1 

35’* 

21>4l  4.5 

35'/"4i  34®/» 

35'8 

+  Ai  716! 

Vi 

33  i  3.8 

! 

1  12 

5  1... 

11'/*  11 

11 

—  ’/a  200  i 

3.30 

LOO  1  ... 

3.00 

3.00 

3.00 

.  .  750 ! 

li)'/a 

Il’*l  .. 

. ; 

1  27 

13  1  3.6 

2814  '25',-: 

261. 

—  Vi  2,032 1 

13>4l  3.6 

26 

25^ 

26 

1,381 

'  40*4 

•10  1  ... 

40*4  40',4 

40^4 

S.5U 

3.25  ... 

1  75 

46  1,.. 

1 

1  .15' 4 

35  1  ... 

1  191. 

14^1  3.5 

18’ 

18 

18 

—  »4  2.350 

1  40 

.19  1  . 

50 

32  1  3.0 

47 

16 

47 

94 1i 

6-t  '  2.2 

94',- 

90 

93 

2^4  3,703 

1  -28*4 

151*1  3.5 

28^4 

281 8 

28',* 

-  14  105 j 

1  102 »/» 

90  1  5.0 

. . 

26 

13  1  4.8 

1  16 

11' a  5.2 

I3'4 

1,5 

15»4 

16 

ir.al  4.0 

15« 

15 

13' a 

i  22'* 

20  3.0 

20> 

20' a 

20*8 

2« 

24^4!  6.0 

27' 4 

27 

27'. 

.  44 

1  51-4 

3'il  6.0 

23»'i 

16  1  .. 

19 

1814 

19 

+  1>4  4.120 

49'^ 

37'*  . 

1514 

13  1  4.0 

15 

15 

15 

.  300  ‘ 

50 

42'.*.i  3.8 

48 

46*t 

48 

1  820 

ll’/i 

9'il  5.3 

14»- 

14 

I4»i 

.  .  594 , 

15 

9  1  5.2 

15 

13'3 

15 

+  1'*  1.210 

82- « 

75  1  5.0 

79 

78«x 

78W 

—  'u  .:0 

57'* 

35'4i  3.5 

57' 

56 

57' 3 

+  I'a  12.463 

15 

ll'i!  . 

13' 

13'.* 

LI’a 

+  ®/a  1,388 

44 

39  6.4 

43^4  43 

43 

—  1  80 

1  28 

22'/2  6.1 

26 

23 

26 

83 

12.60  3.00 

0.95 


3.00  3.00  DAVID ‘A’ 

Davis  L. 

1.70'  1.70'  Dist.  Scag. 
.95'  LUO'  Uuni.  Budge 
D  Coal  pfcl. 

LOO  1.00  Dom  Corset 
Dum.  Dairies 


5.3  34'*  33*4  :14',4 

4.4  23;'*  22'-«  -HU 

71*  Prj  71* 


.821*  OCEAN  CE.M 

1.82  LaO  1.50  Ogilvie 

16.83  6.00  6,00  Do  pfd. 

1.83  1.15'  1.13'  Onl.  Loan 

3.11  1.50'  1.50'  Ont  Steel 

7.00  7.00  Do.  pfd. 

0.44(1  Orange  Cr. 


161*  13'.; 
I  46  '26 

155  125 

I  28'*  22 
1  2S»,4  19 
i  127  125 

>4.00  2.15 


34%  25*41  '2.6;  34’,2  33Va  34',* 


.63  .62 

.13'*  .08 
7.70  7.40 


.091*  .09  .09 

.20  .18'*  .20 

.32  .27  .30 

9.00  8.10  8.85 

.11*4  .llVi  .11*4 
.10  .09'/ii  .10 

6.25  5.50  3.30 


2.29  1.1.1  1.20  ZELLERS 

20.24  2.2.'  2.25  Do  pid 

BANKS: 

3.24-  l.aO  1.70'  C.  N.AT’NI,. 
2.27-  1.60t  1.60'  C.Bk.C'jmm. 

2.75:  1.70'  I.SOt  Imperial 
1.92;  1.60'  1.65'  Montreal 

'2.91:  2.20t  2.20'  Nova  Scotia 
1.75:  .96  loot  Prov.  Bk. 

2.79;  2.10  2.25'  Royal 

2.36i  1.50  1.60'  Tor  -Dom.  B. 


26  I  3.2  37  .3812  36'* 

42,  3.0  451 2  45  4512 


I  611-a  37  2.9  .18*4  .17  58'', 

I  61*4  40' 4  2.9  56  55*4  55*4 

I  67  43'*  2.8  66  63I4  65'., 

I  56%  38  I  3.1  53'*  52’/#  53 

I  74  51  I  3.5  66’*  66  661, 

1  40  .ml  3.0  35'*  33V4  351* 

I  78  33  2.9  77’/2  76  77 

.52'-*  38  3.5  52V4  51'4  52U 


.08  .08  .08  6.717  Labrador 

3  60  3.30  3.50  3..1SOLake  Cin 

.59  .55  .56  28.325  L  Dufault 

.50  .46  .46  I  13,050  Lake  Ling 

.11  .10  .10  I  I6.OOOIL  Osu 

16.25  14.38  14.87  1>562  L  Shore 

99.63  99.63  99.63  I  9.S50  L  Wasa 
5.10  3.00  3.80  I  2.84SL*  Luz 

.37  ..17  .37  "■'•29  Lamaque 

.311*  .28  .31  A" 

10  14  17  24,375  1/€itch 

91  80  89  ”'®®®  Lencourt 

118  i  m  I  11  120.200  Lezindin 

2?U  M'*  M  «'030LL  Lac 

14  00  11  7?  14  m  23,000iLorado 

13.200  Do  wts 

■??  ■“,  •“  5,000Louvict 

S-i  il  216.800:Lyndhst 

•J?  "  ’S  S  «>560  Macassa 

.22  .20  .20  48JOOMacdon 

1.15  1.01  1.05  105,300  Macfie 

.15  .131*  .14  32,400, MacLeod 

1.93  1.64  1.97  85,927  Madsen 

.11  .11  .11  69.640  Magnet 

.20  .18  .181*  12,430  Malartic 

.06  .06'*  .Ob'*  14,040  Maneast  U 

.17  .13  .16  27,101  Mara  Igo 

.16  .12  .14'*  19.250  Marcon 

2.74  2.70  2.72  109.790  Maritime 

.08  .07  .07  34,500  Martin 

„  „  !  15,500  Matatch 

'To  m  'oq  2®®'950  Maybrun 

i'm  i«  rS  '  STJ.McInlyre 
1.69  1.49  l.W  335.500  McKen 

■7?  '67  51.580  McMar 

•2’  '67  I  73.275  McWat 

'19  'i?  Tgi  ,  ‘^'“® 

!24  !22  99.930  MerriU 

1.21  1.06  1.17  ^2*" 

1.60  1.53  1.56  .J’;9®  U''*'"” 

1.08  1.00  1.05  MUIiken 

.17  .16  .16  9’®®®  Minda 

.18',*  .13  .16  2,308  Min  Corp 

1.00  .95  .97  68,800  .Min-Ore 

.05  .03  .03  23,000  .Moneta 

.19  ,14'*  .16'.*  WS  749  Mt  Wright 

.20  .20  .20  9.812  .MulU-M 

.07  .06'*  .06'*  239,-100  Nama  Cr 

.Ml*  .M  20,200  xjr  Expl 

■«'*  'os  'W  «2.140  .Nealon 

7  70  7  in  7M  mONello 

I4  M  !1'^50.Nes  Lab 

.08  .07  .07 

3.60  3.50  3.50 

.201*  .16  .16'*  23'm'V*rh  'L 

1.37  1.30  1.52  "  Chamb 

.09  .08  .08  16,600  .New  Delhi 

.091*  .09  .09  26.600  N  Dicken 

z  ■'!;’  -3^  9:8^!  s 

9:m  s'.m  8.85 

.11*4  .llVi  .11*4  32 

.10  .09'/ii  .10 

6  7-,  ( m  V  VI  16,900  Newlund 

M  M  M  98.520  N  Man 

'm  58  691,655  N  Mylama 

.61  ..M  J  ^  Newnor 

'm  '-m  'm  266.0.w.New  Rouyn 

72.M  60.M  56.TO  Superior 

.M  .M  .M  640  New  Taku 

.19  -a  50,693  Nickel  Ms 

•!?  -6'  '2®  8.865  Nick  Rim 

*■9*®  -Nipissing 

,40  .  35  .3o  8.300  Nisto 

.13  .12  .13  52,100  Nor-.Acme 

.90  .  86  .  86  92,710  Norgold 

.11'.$  .10',*  .11  j  74,500  Norlartir 

.1.00  4.9.1  4.95  j  8,196  .Normetal 

7.95  2.85  2.83  |  .12,200  Norpax 

8.80  8.35  8.35  !  46,000' Norsync 

1.33  1.20  1.23  !  92,800  Northcal 

.18  .16  .17  I  13,360  .N  Gate 

.07  .061/2  ,07  9,499  N  Golderest 

.30  .24  .27  !  93,141  N  Rank 

.74  .  70  .73  7.000  Do  A  wts 

.19  .19  .19  70,676  Northspan 

1.50  1.38  1.38  20,940!North  Can 

.32  .75  .82  13,525.  Norvalie 

2.85  2.35  2.35  45,300  Nudul 

4.10  3.60  3.95  120.N  Beauc 

'w  'iL  is  22,500  Obaska 

‘iv  ‘J  16.866  O'Brien 

‘os  08  ‘08  98.500  Ogama 

■34'*  33  34  900  Oka  Rare 

«  ii  m  38.700, O'Leary 

•“  32,964  Opem 

e*  •*  19’30®  Orenada 

;u  Tv,3  a  *’?®9  0rmsb,v 

15  .13  .14  16'*00  Osisko 

!t4  ‘.1.1  !l.1'/+  1,000  PalUser 

.08  .06'*  .08  1  11,030  ParnfM)' 

13. O’)  12.50  12.87  !  11,556  Paramaq 

3.,1fl  .1.10  3.30  j  9,100  Parber 

3.81  3:7.1  3.85  ,  27,721  Pardee 

.41  .12  .43  23,100  Paler 

..>7  .50  ..m  5,700  Patino  M 

■  08  08  .08  .  i.sio  Pato 

■'S,  «  I  15,617  Paymast 

.97  .  81  .88  1.000  Pee  Expl 

4.13  4.0.1  4.15  !0,.-)00  Peerless 

™  ■^®  .T2.355  Perron 

)■«  i  5l  Tm  90.180  Pick  Crow 

*'Iv,  ’  4215  Pioneer 

Tr*  ‘r,  '  IJ'OOO  Pilch-Ore 

‘i*  '+6  '^'*1  9-665  Placer 

oTi  07  m  '  4700  Pow  Rou 

'30  'So  19.300  Pr  Bord 

43  ^  4.1  43  I®  1'550  Premium 

It  to  Kp.*  4650  Pre.ston 

■jO  16  17  6.895  Pronto 

ins  !o7  ]o8  I  10.100  Pros  Air 

.34  .73  82  !  33,000  Purdex 

4.30  4.13  4.25  1 152,250  (Jue  A.scot 

.41  .31  .41  11.600  Que  Chib 

16.  .12  .16  1 481.000  Que  Cop 

2.23  2.13  2.27  ,  14,900  Que  Lab 

.'13  .*0  .  950  Que  Lith 

•  H  3.,100Que  .Man 

i'ti  3  75  I  ^’®99  e  Metal 
^'1+  57.700  Ounston 

'ini  11.280  Quemont 


.11'.$  .10',*  .11 

.1.00  4.81  4.95 

2.95  2.81  2.83 

3.80  8.35  8.33 

1.33  1.20  1.23 


4.10  3.60  3.95 


1.73  1.90 
.ill*  .23 
.71  .75 


4.30  4.13  4.25 


VANCOUVER  STOCK  EXCHANGE 

(buppUed  by  Jas.  Rictaardsoo  A  Snns)  (ClAsin^  quotations^  Feb.  3)  1359) 

LISTED  STOCKS 


Industrials  !  Oils 

.  I  ,a  7  O®"'*  •  B8SC0  .71  .72 

St  Ltd  2.8o  2.m  Icdn  Collieries  5.73  8.00 

.X'-i  IJnld  Nal  Gas  6.73  7.00 

phone  40.00  40.o0  Mid-W  Ind  G  1.50  1.60 

Peace  Riv  P  .47  .50 

-'^2  Vantor  Oils  1.03  1.06 


Inter  Brew  B  4.75  5.00 

Lucky  Lager  3.00  3.50 

Neon  Pr  com  14.73  15.00 


l.Amcr  Stand  .06  .07 

Beaver  Lod  U  .17  .20 

Beth  Cop  1.01  1.03 


Sun  Pub  A  13.'’S  13.50  Canusa  Mines  .01 


j  Granby  7.10  7.80 

7.4  New  Ind  Jlii’  .05  .051* 

on  Koot  Bas  Met  .02  .02'.* 

00  North  Vent  .05'  *  06 

go  Pac  Nickel  M  .35  .36 

50  Prem  Broder  ,08  .11 

00  Nat  Explor  .13  .15 

Quatsino  .18  .Igl* 

Silback  Prem  .051*  .OS'* 

SUver  Stand  .19  .19'* 

07  Sunshine  Lrd  .17  .ITI-i 

20  Taylor  Brid  .20  .24  1 

03  Vanada  1948  .O+l-*  .03 

06  West  Explor  .27  .28 

lOI-j  Farwest  Tungs  ,12  .17 


CALGARY  OIL  QUOTATIONS 


(buppUed  by  Jas.  Richardson  A  Sons) 

Bid  Asked  Bid  Asked  > 

Ala&VP  400  430  |C  Prop  150  175  { 


(Closing  quotations.  Feb.  3.  1353) 


3>'2  10  '  Century 


Barrens  4 
Bata  tr 

B1  Crown  21 


41*210  Leash  305 
8  '  Dom  Min’l  3 
23  ;  Edoran  oVs 

50  Gateway  4 

15  'Kenarc 


'5  \  Keno  14 

5  :  Leamac  4*^4 

SVa  LedCalm  ION 
(2  Merit  34 

10  Merland  2h 

3»/i  Monarch  3 

6  Ranchm  12 

8  N  Richfid  \^4 
3  Nor  Cont  1»8 


Bid  Asked 
14  18  INuco 


5  N  Reality  17 
12  I  Renfrew  3 
87  !  Saiga  75 
28  'Select  4 
4  Share  4’/: 
18  lYansficld  3 
4^4  Turner  V  24 
lT»i\VWarner  12 


-CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Ciosinf  quotations.  Feb.  3.  1353) 

Usues  Bid  \5kefi  NBrun4va/ 68-71  92.00  M.OOiGM  Acc  77  105 

neivt  jif  r«etAfi:a-  ^  5  74-77  95.50  97.50  Gi  .Lakes  5/75  94 

Govt,  of  Canada.  ^  ^  98.00 ‘ctL  Tow  4* 4  75  87 

2V2  Ju!  1  53  99.45  99.75 


4.1'  2734  27a%  27*'‘4  —  *>4 
5.3  2«34  26  26  . 


CorporatlOD  Bonds: 


9.90w 

0.72 

2.79 

1.35 

S.78 


..iO 

..50 

Dom  Elect 

1  34' •*  20  2.9 

34W  33U  -r  3  5,620 

80 

Paton  Mfg 

ilU.OO 

51.1 

1.20’ 

1.00 

Dom.  Eng. 

20'.4  17':s!  5.0 

JO  191*  191*  -  li  350 

!  7.32d 

.30 

1.40 

Uo.  pfd. 

1  21 

20  7.01 

.60 

.60 

Dom  Fabnc 

to  9’j  6.0 

Paul  Ser.  S 

9 

S'ai  ..1 

1.00 

1.00 

Dom  Fdry. 

■  44'.,  23' 4 

44  43  44  4-1  8.306  ' 

Pembina 

t  11*4 

6*,'  .  1 

11  10' a  lO'y 

4.50 

4.50 

Do.  ofd 

1  ini»/v  97  4.5 

lOl'a  lOU,  lOU.  +  360 

i  27.38 

2.50 

2.50 

Do  pfd 

1  47 

40  5.3 

47  47  47 

2.60 

2.60- 

Dom  Glass 

1  92  69  2.8 

92  90  92  4-2  50 

1.60 

Lbll 

Penman's 

34 

23 

3114  30^4  30^4 

70 

70 

Do.  pfd. 

lb'-'/  14  4.1 

I4'a  14  14  —  1*  921 

6.00 

6.00 

Do  nfd 

I  109 

100  5.6 

109  lOb!.*  106'* 

.50 

D.  Ma.gnes. 

1  15  9 

11*4  11  11  —  ■).  U23 

2.7b 

.35 

.6aT 

Peoples  Cr 

20 

13 

HOT 

2.10’ 

D.  iMIclolh 

,  48%  29  4.6 

47  46  46  .  .  1,175 

76.82 

6.00 

6.00 

Do.  pfd. 

i  100 

60  6.3 

loot 

LOOT 

D.  Scottish 

1  3?  >2  3.3 

1.32 

.18 

.53 

Photo  Eng. 

!  17 

7h. 

17  16  16 

2.50 

2.50 

Do.  pid. 

49  421*  5.1' 

49  46  (  -19  +  2  45 

1.85 

t.50 

1.50 

Powell  River 

39 '-a 

28’ a'  3.8 

39  371i  39 

LOO 

l.OU 

D.  Stl.ACoai 

23'-  18  4.6 

22'*  21*4  2IA4  —  1,  2,195 

2.00 

2.00 

Pow.  Corp. 

1  68 

54U'  3.0 

bSi*  641*  66'* 

1.25 

1.33 

Dom  Store, 

I  90’-:  51  1.3 

90'*  87  901*  +  2  2,751 

18.94: 

125 

2.25 

Do  lat 

48 

¥yri  5.1 

411*  41  41'* 

.50 

.50 

Dom.  Tar 

1  16' »  10  3.2 

13*4  14Ai  I5','i  +  1*  51,402 

16.77; 

3.00 

3.00 

Ind 

1  75 

64'.4'  4.0 

75  T2  72’ V 

1.00 

1.00 

Do  Ptd 

•15  18'/*'  4.9 

20'.*  20  20'.*  +  '*  465 

Prem.  Iron 

8.00  : 

!.85  , 

Jb*  5*1  5>.2 

.60 

.60 

Dom  Text 

I  11'*  7  6.0 

111*  lO-^a  111*  +  ’/.  38.524 

R.OO 

8.00 

Prim  Trust 

1  135 

89  1  .  ! 

135  135  135 

7.00 

7.00 

Do  ptd 

imv  mu  5.31 

!  2.91 

5.00 

2.50 

Price  Bros. 

1  50',4 

34i.'3!  6.1 

50  48  48'* 

D  Woolens 

t  .50  .10  i 

'  131.53 

4.00 

4.00 

Uo.  pfd 

9i 

85  4.6 

89  88  89 

3  Oct  1  .19  99.15  99.1.1  QHydroS  80-8?  97.00  ilO . . „ 

3  Dec  1j  59  98.3o  99.1*  ^ItaT  41./ 76-78  89.7.1  9L':j  Husky  O  51,*  73  103 

1,7*0  3  Dec  1*  60  96.90  97.30  gf;  3/gt  39  50  m.  jo  Imper  Oil  3  89  85 

843  3  May  1  61  96.'.'0  96.6'J  pm;RRy4*4/87  90.50  93.06  IndusAcc  51*  78  99 

3  Dec  1  61  9*.20  95.60  Man  3  65  87.50  89.j0  Loblaw  Gr  6  77  102 

200  3*4  Sep  1  65  93.75  94.7*  ManHy  5  75-77  96.50  98.50  MassFei  41*  76  87 

i>0  2A4  Apr  1  60  97.85  98.'>*  gag);  3b</62-63  91.50  93.50  NONatG  5*4  82  91 

1 2*4  Jun  15  67-68  86.2*  87.2*  gt-,, 74.76  91.00  93.09  NW  Util  3H'83  98 

475  3Vii  May  I  70  30.50  91.50  o  #1 

4'.  Sep  1  72  94.50  95.50  Corporation  Bonds; 

5,815 ,3' 4  Jun  1/74-76  84.50  85.7*!  Abitca  P  614  77  103  108 

!  3'''4  Jan  15  75-78  87.50  88.3"  Alta  Gas  a'i  81  97  99 

;3'4  Oct  1  79  83.30  84.75  Algoma  C  5  39  99  101 

4'-*  Sep  181  94.7.1  9.1.7*  jAIgomaS  S'*  78  99  101 

7.5,3  3*4  Marl5  96-98  8t..50  83.50' Alum  C  4'*  73  92  95 

25  3  Pcrpctuals  73.50  75.50 'Bathurst  S'-ii  73  93’"2 

1,100  Govt,  of  fan.  GuetrantDed; j ^  33* 

35  CNR  3  61-66  89.50  "1.50 ifi"" 

•  Oo  64-67  85.*0  87.*0  b  \  Oil  5'8  77  99  101 


D(Hi  tiMuiiga  l.U  .60  .  .  '  . 

.75'  Donohue  I  17'/*  10  4.3  ITV*  17 


1.00  LOO  Prov.  Trans. 


7.3'  13'/*  13V4  134* 


1.12'/*  Dow  Brew 
.50  Dupont 
.1.75  Do  pfd 


12.6*  3-35  7.00  Do.  pfd 

0.85  .55'  .50  Easy  Wash. 

1.00  1.00  Do.  pfd. 

1.7*  1.60'  I.SOt  Econ.  Inv. 

8.20  1.30  1.50  EddyPap.'C 


Dupont  'Jl'-*  15*4  21  20  -21 

Do  pfd  84  75  3.0  77  75  75 

EAST  KOOT  7.00  6.00  I . 

Do.  pfd  :  11*  100  '  5.8  112  HOC*  112 

Easy  Wash.  |  13  7>*|  4.6  . 


UUE.N  GAS  I  '261*  19*4  22>*  20'*  20’a 

2.17  1.40'  1.40  Que.  Pow.  |  I9I4  TTi-j'  3.8'  39  38  39 


90  Uue.  lei 
Do  pfd 
75'  Quinte  A 


18*4 

I  20*4  2014 
I  tlVx  9  I 


28'a  ''71*  23’*  +  lAi 

20'*  201*  20I1  . 


6^  Elect  *’$  88  93 

6’84-  Do  354  72.74  37.JO  89.a0  BC  Tel  .1  82  99 

*’300  i  ^  ^  ^^•^'’CCem  *'4 '76  99 

194!  Comwith  of  Australia;  9,?,'',®"'  .  3  63  M 

3,530  i  4  Nov  1  70  91,00  93.00  °®  9® 

,  .,„rt  !  lat.  Bank,  Recoii  A  Dev  :  C  fndu.-'  3*4  77  103' 
’‘,„|3V4  Apr  1/65  91.00  93.00  C  OU  Cos  4  76  86 

.3®;  3’*  June  1  60  90.00  92  00  CPR  3'83  95 

46®  CWNatG  *4*  83  98 

5  gb’  Provincial  Guaranteed :  CMctEx  S'ibS  78 
L070!Ont  4'  *  b'2-63  97.75  99 'lajCockshut  4' 4  6*  89 
10161  Do  4  66-68  93.00  94.50  Colum  Cell  5  63  90 

73 1  Do  41*  74-76  93.00  94,50  Cons  Denis  5  62  97 


Phillips  El  5/73  89 

ProiftoUr  5/60  99 

Q  Nat  G  5*4  8*  9,1  93 

93  RcgcntR  4’ 4  73  39 

J®J  St  L  Corp  3  78  96  93 

*®'  IShawin  4*4  76  95  97 

9®  'Simpsons  4*4  73  95  98 

SiniSear  41*  79  93  97 

‘®'  IStan  I  r  a'*  62  89  92 

9'  TCPLine  5.83  87  931*  96 

„  ,Tr8d  Fin  4*4/71  91 

.UnGoS  5.77  97  100 

i®'  'W'coaslT  5'*  38  82  85 

96  WestonG  4*4  71  94  97 

J®®'*  WintCG  Slj/eS  90 


inai.  !  65,*00  Jellicoe 
.7, '  j  102,600  Joburke 
1011/1  64.370  Joliet 

33.300  Jonsmith 
«<  8,665  Jow  sey 

,u  16,500  KenviUe 

15,347  Kerr  Add 
8.400  Kilembe 
7,500  Do  wts 
qvj  ‘  !  24,934  Do  rts 
' !  200.977  Kirk  Min 


11  .Ml  *  .10'*  I  i,;59iquo„,„ 

MV*  ;l3  n  ; 

J.OOC  Rainville 

M  .31  .3*'*!  12.500  Ranger 

S  -S  !  26.400  Rayrock 

•M  ’T?  m  100.Reev«s 

fi  11  Ti  23.700  Rexspar 

in  H  3,300  Rio  Rup 

^  118,100  Roche 

7a  11.00  11.00  31,700  Rock'*  in 

ol  '10  'oi^^  41,341  Rowan  Cons 

fi  3'®fl®R.vanor 

'  i’]*  "''  I  d?  35,484  San  An' 

olo  1'^  i'o*  23.072  Satellite 

2.40  1.04  2.33  4,600  Sheep  Cr 

•*?'*  •  M.274’Sherritt 

1.20  1.10  1.1*  800  Sigma 

•J®,  8.656  Si!  Miller 

131*  .101/2  .13  l.aoosil  Stand 

40  ,  30  .38  16,867  Siscoe 

12  .09  .11  28.009'.SIocan  VR 

21  28.37  28.71  128,186  Sladacona 

02  .98  1.02  16,89*  Stanleigh 

24  .20  .  20  5,340  Do  wts 

LV.*  .14  .15  16.230  Stanrock 

12  .90  .91  I  70,900  Starratt 

09  .08'*  .09  3,000  Steelov 

03  1.89  2.00  36,266  Steep  Rock 

00  78.00  78.00  24,480  Sturgeon 

00  19.50  20.00  79.800  Sud  Cont 

19  .17  17  7.553  Sullivan 

30  1.20  1.29  7,000  Sunburst 

’1  .09  .10  1,000  Surf  Inlet 

30  7.1.1  7.30  18.950  Syhanite 

37  .33  .33'*!  14.400  Taurcanis 

in'-j  .10  .10  LOOO'  Do  vt 

20’*  .19  .20  110.422  Teck-H 

35  .29'*  .3.1  19.3*0  Temag 

30  .28  .30  11.650  Thom  L 

.m  .33’  2  .3.1  23,300  Tiara 

33  .  21  .32  8,300  TombUI 

9"  1  76  1  85  14,800.Torbrit 

16  ilS  '.1511  2.500  Towag 

y  jg  jg  6,3JK»  Trans  Can 

in  fy)  M  11*600  Trans  Res 

75  18:“  18:“ 

00  6.25  6.39  9,200  Trui  Chib 

09't  .03  .091*  *2,549  UU-Sha» 

00  2.00  2.00  *'®®®  D  Mining 

12  11  17  2,900  11  Asbestos 

•yg  <>j  3tR35  Un  Keno 

19*5  I9*'j  I9i/ii  11*250  Un  Fort 

3.1  .'so  :31  '  85.308  Upp  Cad 

OS’-  08  08  •  14*100  Vandoo 

1)3' ;■  :06  .07  i  4,126  Ventures 

50  1.77  1.80  1  16.800  \ioIam 

73  .m.63  31.75  6,706  Waite  Am 

in  4.70  5.10  '  Si"'’"” 

2(1  13  17  I  21,600  Werner 

98'-*  .07'*  .031* ' -6®'6®0  M’  Malar 

70  .19  .  70  119.700  WiUroy 

2.1  86,50  89.7.1  ^  24,000  Do  wts 

15  .12  ’.6  ;  331,000  WUt.'cy 

’0  2:65  3.01  I  6'^®®  J.'!"®”  ,, 

t;  2.30  2.40  H'oZj 

17  IV  16  I  14.975  Wr  Harg 

1  j'v  ja  1 188,100  Yale  Lead 

7  16.  '6.  42.300  Yan  Can 

'  •i  ’7'  in  *  1.500  Yellorez 

n  Tai  7d  327,405  Yy  Bear 

7  'u  'i2i  76,500  Young  HG 

‘li  1?"  S.TOOYukeno 
*5?  25,900  Zenmac 

yOh  .08  ,  08  11,500  Zulapa 


28.37  28.7* 
.98  1.02 


.09  .oaJ/^  .09 
2.03  1.89  2.00 

79.00  78.00  78.00 
20.00  19.50  20.00 
.19  .17  17 

1.30  1.20  1.29 


.20>2  .19  .20 

.35  .29>  2  .3,9 


1.76  1.85 

.15  .15'* 


18.75  18.25  18. .13 

7.00  6.25  6.30 

.09't  .03  ,09 

2.00  2.00  2.00 


.08' ,  .08  .08 

.03' ;  ,06  .07 

1.30  1.77  1.80 

31.73  .m.63  31.75 

5.10  4.70  5.10 


90.23  86.50  89.7.1 


.23'*  .34 
.16  .16'* 


High  Low  Cloie 
29.12  28.73  29.12 

117  1.12  1.13 

.95  .78  .92 

.111*  .10  .10 

.25  .231*  ,25 

5.00  4.60  4.95 

•31  .291*  .31 

4.35  4.10  4.35 

3.75  3.40  3.75 

.33  .33  .33 

1.50  1.40  1.50 

.141*  .13  .131* 

.061*  .05  .08 

2.30  2.17  E27 

.40  .37  .39 

.19  .15  .18 

111*  .09  .1114 

.34  .26  .31 

3.05  2.75  2.95 

.411*  .34  .34 

■14  .12  .12 

1.29  1.19  1.22 

2.95  2.68  2.85 

•  12  .10  .10 

107  1.04  1.06 

.09  .081*  .08',-. 

.41  .35  .33'/* 

U'*  .121-j  .124* 
1-29  1.17  1.21 

•10  .271*  .29 

■18'*  .17  .18 

27  .21  .21 

95.00  91.63  95.00 

■42  .33  .  38 

.121*  .081*  .11 
■27  .  29  .341* 

•19  .181*  .19 

1.23  1.03  1.20 


2.70  2.55  2.60 

.08  .071*  .00 

14.25  13.88  14.25 
•  18’*  .16  .161, 


.13'*  .121*  .13 
•16  .12  .l+W 

.141*  .14'*  .141e 


143  L.15  1.41 

•34  .29  ..II 

2.60  2.38  2., 10 


1.91  1,61  1.78 

.08'.*  ,08  .08 

•25  .18  .22 

•061*  .06  ,06 

1.38  1.10  1.33 

•1.8  .15  .15 

■K  73  .80 

LI8  1.06  1.11 

2.40  2.30  2.40  ! 

•071*  ,06-'*  .07 
•28  .17  .24 

•  II'*  .09  .131* 

•36  .33  .33  . 

3.70  3.30  3.63  > 

.24',*  .23  .23 


1.70  1.80 

1.25  1.23 


1.50  1.30 

.091*  .09 


.23  .I8I4  .191, 

10.25  9.55  10.00  , 


.3..m  .3.10  .3.20 
3.40  3.25  3.3n 
.2"  .IR'/i  .’0 


1.14  IJll  l.U 

1.50  1.4'’  L.50 

.08  .071*  .on* 

10.75  10.30  10.50 

.42  .40  .40 

.10  .09  .09 

.03*4  .0544  .0354 
6.65  6.30  6.55 

4.70  4. .30  4.,3,1 

1.03  .  90  1.00 

.101*  .10  .101, 


.07  ,061*  .07 

4.75  4.45  4.7,1 


12.7.1  12.00  12.6.1 
.12  .09'*  .11 

.68  .4,5  .68 

.50  .49  .50 

2.25  2,10  2.24 

.68  .65  .66 

1.2.5  1.23  1.25 

.40  .36  .391, 


•111*  .111*  .11:, 

.63  .61  .62 

.77  .,57  ,77 

1.10  L09  1.08 

4.25  4.10  4.20 

4.30  4.,30  4.30 


1.20  LOO  1.08 


15.25  14.25  15. .TO 
.13  .12  .11 

.11  .071*  .'-,81,* 

2.33  2.25  2.10 


.08'*  ,03'* 
.25  .24'* 


.91  .92 . 

.19  .2"  >g 

..101*  .30:“ 


1.09  .91  1.03 

.08  .  071*  .07'* 

30.88  30.38  30.7.1 

1.7.1  1.62  1.70 

8.00  7.25  8.00 

.23  .211*  .23 

.16  .11'/*  .15 

.09  .07  ,0S 

2.40  2.10  2.11 

1.80  1.60  l.'-O 

.13!*  .16  ,17 

.07'-*  .07  .07!* 

.19’*  .16  .191* 

1.44  1.38  1.40 

.37  .30  .35 

.11  .08!*  .10 
.08’*  .081*  .03;  a 

1.43  1.27  1.42 

.84  .  76  .  31 

.071?  .06’*  .07 


.09'*  .08  ,08 

20.25  19.37  20.25 
2.64  2.40  2.64 


2  J28  Bulol'i 
100  Coast  Cop 
433  Gaspe  Cop 
5,930  Yukon  Con 


LIO  4.00  4.00 

3.50  3.50  3.50 

31.50  31.50  OL.'O 

.64  .61  .64 


UNLISTED  SECURITIES 


(Suonbed  b.  Kippee  g  C'«  fne.' 


'Closing  quotatlnns.  Feh.  $.  1.139* 


l^a  EW  1.00 


EddyPap.'C' 
Do.  'A' 


1715  14'4 

401*  3II4!  4.2'  38 

56  37  2.7'  55 

57  37  1  1.8,  57 


1.61  .50  ,55 

1.65  70  7.1 

43.99:  4.74  4.75 

0.41  ...  .50 

X39d  . 


.55  RAPID  GR. 
7.1.  Reitman  s 
.75  Rey.  Al.  ptd. 
.50  Riversida'A* 
Oa’B’ 


;  2554  1-2'*'  4.1'  24 

I  87  81  '  .  81 

14%  101*1  ..I  11 

14.50  4.00  1  ... 


10'*  9*4  9*4 

24  23  •’3',* 


OntHy4l4, '64-67  95.00  96.50  Consum  G  3  76  97  99  Isimpsons  5  76  143 

Do  4  66-68  92.50  94.00  Dom Strs  51'3'76  100  103  Tr  Enip  51*  67  93 

Do  3/67-69  84.00  86.00  Dom  Tar  5'4  78  98  99  qo  5/66  93 

Do  41*  72-74  92.50  94.50  DrydenP  4*4/74  89  93  l-rriadOil  4*4  71  89 


755  Do  41*  72-74  92.50  94.50!DrydenP  4*4/74  89 

.10  Do  4*4/72-75  95.00  96.50  TEatonA  4*4  74  S-Ca 

15  Do  5  74-77  97.00  98.50  TEaton  Rl  5  78  97 

....  So  51.50  50.50 'XddoiLS  5/74  55 


WintCG  51* /68  90  i  e"*  1.^  ?? 

I  Beauharnois  Pr  15 
96  Convertible  Issues:  Dt,  L  H  Pow  30 

l  Abit'bi  P  41*  66  104  107  Sr  In^Lr  14 

AUas  Steel  5  67  116  « 

Brazilian  41*  71  74  77  f®'®  G 

6®  '!  CPR  31-/  86  69  90!'  S”'* 

Cockvhutt  5  68  95  fw  u  "Ti 

®'  HomcOil  5*4  71  120  124  Gan.  Delhi  P  T 

®1  ;LobIawC,  4*4  76  161  J;'*"  .  oS 

w  'PhillipEl  5'*  70  93  97  Gan  Indemnity  .0 

.Sha'Vln  3ta  70  12"  126  Gan  Life  Ifc 

99  SilvDair  .lU  72  KM  G  Mot  Lamp  1b 

99  !Simpsons  5  76  143  147  G»"  DJ'  ~ 

TrEnip  51*  67  93  ‘^*®  0®“  ^  ’■;? 

Do  5/66  93  „  , 

TriadOil  4*4  71  89  Colonial  S  275 

W’coastT  51*  '88  981-J  1001*  *  ommerc’l  Life  40 


Bid  4sked  Cons  rhea»re  A  6*. 
.\Ie\and  Bids  C  10  ?0  Do  B  2^: 

Algoma  C  ♦»'’}»  P  55^4  o6>'a  Continental  Life  60 
Ang  C  Tel  AC  40  42  Cousins  E  U  10 


Croun  Life  new  145 
Cuban  S  Sugar  6 


I  Daily  Mirror  A  2.60  2.90  Do  B 


,  int  Holdings  28 
Laurent  6  pfd 
La  Sauvegarde  45 
i  Ldn  A  Can  A  pf  40 
!  Monarch  Life  340 
'  McCarthy  M  A  1 


99^2 i  'Cawthra  A  U  35 

.gq.i  I  ratable  N.V.  or  tan.  A  W  Chaao  U  ^ 


jl)et  Int  Bridge  16 
D  of  C  G  Insur  40 
!  Dover  Ind  10 

o8  I 

gi^iEabtern  Trust 
I  Emp  Life  23  pi  30 
Ebiiex  Pack'd  1 
195  I  Excelsior  L  n  130 
jg  I  Galt  Brass  70 

22^4  ^  If'®  C  1 7 

Gt-Wesl  laife  283 
Guav  (  NA 
Halifax  Ins  15 
.  Hudson  Bay  23 
Imp  Chem  Int  4^ 
5a  ilng  A  B  pfd  iOO 


.Mtl  City  4  Di5  57  *1 

j  Life  \ssoc  n  275 
U  ;NB  Telephone  11*4  12* 
NS  Irusl  1? 

iUiand  BreLv  A  14  16 

lOnt  A  Que  Rly  lOO 
{Rob  J  &  W  23 

]  Sherbrooke  Tr  *00 
So\  ereign  Life  210  230 

93  'strategic  M  *  15v7  Jh: 
30  Stnd  Fuel  4^  p  32  35 

Stew  A  Lloyds  2*4  3^ 

24  Tor  Gen  Ins  22  .  . 

Waterloo  M  0 

iWestem  Wa  It  •««, 
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Upturn  Expected  For  Oil,  Gosl 
In  Spite  of  Uncertainties  j 


THR  FfWANClAf-  TIMES,  FEBRUARr  fi.  13, W 


APPQlNfJV^ENTS 


ostab!ishod|( 


|cnjicern  mnsi  recently  voiced  by 
j.Iame.c  Muir,  chairman  and  pres- 
lident  of  the  Royal  Rank  of  Can* 
ada,  over  ihe  pos.<!ibilitie,s  that 
iCanada  may  end  up  in  an  iso- 
llated  position  in  a  world  mov- 
jing  towards  exclusive  trading 
jclubs. 

I  There  is  also  the  possibility 
|that  serious  talks  with  Great 
'Britain  might  persuade  the  in¬ 
terest  of  United  States.  This, 
ladmittixily,  wouldt  be  a  long¬ 
term  consideration  but  the  point 
made  here  iij  that  it  would,  at 
least,  be  a  .start  towards 
strengthening  Canadian  associa¬ 
tions  with  foreign  markets,  ac¬ 
tual  and  potential. 


Hnn^lton.  —  The  appointments 
of  three  men  to  "new  positions  at 
Firastane  Ttr*  A  Aubber  Com-,, 
pany  of  Canada,  Limited,  Hamil-tcM 
ton.  have  been  announced  by  T. 

M.  Mayberry,  president. 

Robert  Taylor, ...formerly 
diiction  manager  has  been  named' 
factory  manager.  Alfred  Horraxj 

who  has.  been  chief  engineer., the  Somalian  concession  area 
now  succeeds  Mr.  Ta.vlor  as  pro- j  ad  jacent  to  the  Kenya  boundary 
duction  manager  of  the  Hamil-|and  will  subsequentiy  carry  out 
[ton  plant  C.  R.  Strand,  staff  en-  similar  photogeolngic  interpreta- 
jgineer  at  Plant  2.  Akron,  will  lion  when  their  photography  has! 
[come  to  Canada  as  chief  engin-  been  completed.  | 

eer  succeeding  Mr.  Horrax.  - - 


in  Nairobi  and  field  work  hasj 
thus  far  been  confined  to  Kenya.' 
Hunting  Technical  Services  arej 
'ompiling  geologic  maps  cover¬ 
ing  the  Kenya  concession,  where' 
air  photo  cover  was  already! 
pro-  available.  Spartan  Air  Services  j 
( Eastern '■  Limited  are  photo-' 
graphing  20.000  square  miles  of' 
concession 


F.  G.  Willmot  has  been  an-[ 
pointed  director  of  a  new  man¬ 
agement  engineering  depart¬ 
ment  of  The  Goodyear  Tire  4 
Rubber  Co,  of  Canada  Ltd.,  Pre¬ 
sident  R.  .C.  BerkinshaU’  has  an- 
nounc*'d.  The  department  will! 
['study  and  e\aluale  procedures, 
systems  and  the  effective  ulili- 
l/ation  of  personnel. 

'  Succeeding  Mr.  Willmot  as 
manager  of  the  General  Products 
Division  is' W'.  Goldwjn  i  Goldie) 
Britt,  formerly  manager  of  Good- 
year  s  molded  and  exlfuded  rub-' 
her  department.  j 


(Continued  from  Page  1) 


L.-F.  Martel  J.  Paul  Tardif  F.  Simard 

The  Board  ol  directors  ot  Savings  and  Investment  Corporation  (Corporation  de  Prei  et  Rev- 
enu'  takes  pleasure  in  announcing  the  following  executive  appointments: 

Mr.  L.  F.  Martel,  successively  Vice-President  in  1928  and  F’resident  since  194(>,  has  been 
elected  Chairman  of  the  Board  ol  Directors. 

Mr.  ,1.  Paul  Tardif  has  been  elected  President.  .Mr.  Tardil  entered  Ihe  company  in  1947  as 
director  and  treasurer.  In  1949.  he  became  assistant  Geneial  Manager  and  in  19.S1  was  ap¬ 
pointed  General  Manager.  He  is  also  president  of  Savings  and  Investment  Corporation  Mutual 
Fund  ol  Canada  Ltd.  since  1956  and  director  of  the  Pro\  ident  .Assurance  Company. 

Mr.  F.  Simatd  has  been  elected  director,  H  e  is  also  President  of  Simard  &  Fi'eres  Co.  Ltd. 

and  director  of  a  number  of  prominent  Canadian  Companies  including  the  General  Trust  of 

Canada,  La  Solidarite  Life  Insurance  Company  and  .Merrill  Island  .Mining  Corporation. 


(Continued  from  Page  1) 


seems  to  preclude  the  public 
equity  financing  of  any  new  pipe 
lines.  Finally,  it  deplored  the 
lurther  proposed  division  of  pipe 
I  line  jurisdiction  'already  par- 
■  lially  divided)  between  tw’o  fed¬ 
eral  authorities  as  well  as  the 
iprovincial  authorities. 

It  expres.sed  the  belief  that,  in 
!t.he  light  of  pa.st  experience  of 
[Bell  Telephone  and  the  C.P.R., 
I  regulation  of  pipe  line  earnings 
.'b\  the  Board  of  Transport  Com¬ 
missioners  coidd  only  represent 
a  policy  of  ignoring  the  interest* 
ol  investors. 


.  1  hear  there  is  a  left  wing 

movement  for  educating  the 
'young  away  from  the  I  T. A.  The 
writer  knows  from  ex|)erience 
that  they  are  wasting  their  time 
while  Dan  Matthews  and  the 
Hiehway  Patrol  are  on.  If  an 
episode  was  mi.s.sed  you  would 
not  know  whether  l|ie  next  issue' 
of  bieakfasl  cereals  in  the  Super 
Market  contained  a  Marshal's 
badge  or  an  atomic  submarine. 
"Ten-  Four."  I 


Frobisher 
\Seeks  Oil  In 
East  Africa 


DeSeau  .  .  . 

(Continued  from  Page  D 


Canadian  Investment  Fund 


n  a  ^  IHUJUl.s. 

Pap«r  &  Newsprint 

Con.solidaled  Paper  IIO.IMMI  ;?.R4'  Spending  Rises  ! 

Crown  Zellerbach  9.(100  .42'  since  departmental  .spendingi 

International  Paper  25.900  2.44;, .  .  , 

r)  II  r,-  ^  inci oil.soo  ifithoi  ip- 

Powell  River  Co.  .  /.i.iHiO  2.271  ,  .  ,  < 

Price  Bros.  &  Co,  .  4,L0(M)  1.65  nx'^inlime.  however 

_ : —  e\en  on  routine  accounts  — i 

10.62  and  since  Ihe  government  pay- 1 
Petroleum  actually  higher  now  than! 

z..  sr  »» 

Imperial  Oil  Lid.  .  .50.()(H)  i  gvihumerous,  . surely  an  inquiry  into; 

Interpr.  Pipe  Line  .  ,30.000  i  jfgox  i-rnmciiiai  economy  is  over 

.McColl-Fron.  Oil  Co  l.'t.OfiO  ,6«  due. 

hi  It  is  a  silly  thing,  of  course,  to 
^jsiiggest  that  Ihe  taxpayer  de-; 
Serves  protection,  \'ox  populi  isj 
-jsril!  voiced  as  it  a  government! 

ihad  any  nutney  of  its  own  to, 
9j  spend.  Ael.  go\ernmenls  are| 
■honly  practising  Parkinson's  Law,- 
“■rthe  more  you  hire,  the  more, 
I  work  will  he  needed.” 

.j  It  is  impossible  to  ixiint  to  any 
‘'sptH'ilic  ili'm  in  a  government 
‘'[budget,  be  it  provincial  or  fed  ' 
I'cral,  and  say  this  ought  to  be 
ithrown  out.  or  reduct'd. 

3i  This  also  applies  to  supple-, 
■Aimenlaj'ies.-  to  cover  expenditures 
■which  have  proven  necessary  or, 
desirable  or  which  result  Irofn 
-  cost  increases  not  foreseen'  at 
I  the  time  ol  the  original  budget. 

Ij  Rut  it  is  exactly  this  impos  . 


j  Frobisher  Ltd.  ha.s  obtained 
exclusive  rights  to  explore  and 
exploit  the  petroleum  potential 
ot  an  area  in  Central  East 
■Alrica  not  previously  lesti'd.; 
The  liceiK't!  granted,  covers  a 
concession  ol  7().(HMI  s((uat'e  milesj 
which  embraces  the  entire  south  'of 
western  portion  of  .Somalia.  ipr 
With  similar  rights  already, (jj; 
held  oti  an  ivdjacent  five  million C.j 
acre  tract  in  Kenya,  Frobisher 
now  '  has  exclusive  exploration 


Can.  Resins  Now 
Wholly  Owned  By 
Shawinigan  Chem. 


Banks 

Bank  o(  .Montreal  27.000 
Bank  of  Nova  Scotia  14.000 

B.  Cdn  Nalionale  8,000 

C.  Bk.  of  Commerce  25.000 
Royal  Bank  of  Can.  22,000 
Toronlo-Dom.  Bank  16,000 


Canadian  Dallar 
Quatatians 


I  Nominal  RatoR  tn  Montreal 

I  (  riORing  Onnt«tlon«  Feh.  3rfl. 

[  Supplied  be  Rank  ,  of  Montreal 
Country  CurrenoA  Can.  $ 


Shawinigan  Chemicals  Ltd.  is 
to  become  sole  owner  of  Cana¬ 
dian  Resins  and  Chemicals  Ltd. 

of  Union 


ll'.S.V .  »  Bu.vins  2  7  11 

I  SeUinj!  2  11  lit 

^llnited  Ktnedom  £  Buying  2.73 

Selling  2.73  7  If 
Blocked  Sterling  Buying  2.71  3  4 

Selling  2.73  3  4 

Selling  Rates: 

Australia.  1  Pound  .  2.19-u 

Belgium.  100  franca  . 

BWl.  100  dollars  .  .57.4.3 

Denmark-  100  kroner  .  14.19 

France.  100  francs  . 0020 

Germany  100  PMark  .  2.3.41 

Hongkong.  100  dollars  .  17.10 

India.  lOO  rupees  .  20. M 

Netherlands.  tOd  guilders  2.5.94 

Norway.  100  kroner  13.72 

Pakistan-  100  rupees  ..  20.04 

Sweden.  100  kronor  .t. .  lft.90 

Switzerland.  100  francs  22.08 

Forwards 

IJ.S,  Dallars: 

1  month  — Flat— 1  16''^  prr. 

2  months— Flat— 1  I6CV  prem 

3  montha — 1  .120< — 3  S2^f  prem 

4  months — l/16^/^-l  8^  prem. 

5  months— 3/320^—5/82^'  prem 

f  months— Wf'V — 3  prem 


Base  Metals 

•Aluminium  Limited  10.(KI0 
Cons,  Min  &  Smell.  62,000 
Hudson  Bay  Mining  40,000 
Internal.  Niekel  Co.  49„5no 
Noranda  Mines  Ltd.  43.000 


through  acquisition 
Carbide  Canada  Limiled'.s  51  per 
cent  interest  in  that  Company. 

Shawinigan  Chemicals  i.s  a 
wholly-owned  subsidiary  of  The 
Shawinigan  Water  and  Power 
Company  and  already  owns  the 
other  49  per  cent  interest  in 
Canadian  Resins. 

Union  Carbide  Canada  Limited 
will  continue  to  produce  and  sell 
plastics  through  its  (wo  divisions 
—  Bakelife  Company  and  Car¬ 
bide  Chemicals  Company.  These 
plastics  include  phenpjic  .  resins i 
and  compounds  made  by  Bake- 
lile  at  Belleville.  Ontario.  and{ 
polyethylene  derived  petrochem¬ 
icals  produced  by  Carbide  Chem-' 
icals  Company  in  its  plant  at 
Montreal  F’.ast.  Quebec.  Union 
Carbide  also  is  a  major  Cana-j 
dian  producer  of  metals,  carbon! 
products,  chemicals,  batteries! 
and  industrial  gases.  ! 


I  Canadian  Business  Index 


Public  Utilities 

Bell  Telephone  Co 
The  Cons.  Gas  Co 
Shaw.  Wator&Pow 


Building  Industries 

Building  Products  22,(XK) 
Dominin  Bridge  Co  46,000 
Dom  Oilcl.  k  Lin.  20.000 
■lohns-Manville  Cp.  5.600 


KINANCIAI. 

4'hArlpr6d  RRhk — N«v. 
Dc'inand  DepoHils 
.Savings  Dopo.vils 
'PalBl  I.OAItA 
l.ife  In.^uiAnce 


Retail  Trade 

I, obi  aw  Co.s 
I.ohlaw  Cos. 


HI'SINKSS  CONDITIONS— nn.S. 
Ofnfral  Frongmlc  Silnatlan— 
Inripx  of  Industrial  PrAd'n. 

Oct.  193; 


OIL  I. ANILS 

I'aiiacU  Oil  Lands  Ltd-  advises  that 
(iuH  SccuritivR  Corp  l.ld,  has  exercised 
its  February  8.  19.59  option  instalment, 
im  20.000'  shares,  a!  $2  per  4haie  bring¬ 
ing  th<*  outstanding  to  1,743.:»12  sh.ires 
and  I.2.5f.488  shares  in  the  Ireasiirv. 
The  fexi  ohlihn  is  due  May  8.  1959,  on' 
'iO.tKMl  sh.iVes  at  $2.2.5  pp»  shaie  i 


Tevtiles 

Cdn  Celancsc  Lid  20.000 
Dom.  Textile  Co,  .  80.000 


Chemicals 

Cdn.  Industries  I.ld  15,000 
Du  Pont  of  Can. Ltd.  9.000 
E.  I.  dll  Pont  de  Nem  4.000 


Proriiietinn  and  General  RiisInesR 
.Mineral  Production— 


<  mos . 

Gold— II  mos.  f'ine 

Manutaeluring  Prodiielion 
Newsprinl-  II  mns. 

Iron  Ore  Ship,— 11  mo.s. 
WiMwipulp  II  mos. 

Fine  Paper-  11  mos,  iSh.  1 

Paperboard— II  mos. 

Wrapping  Paper  9  mos. 

Steel  Ingol  — 11  mo.s.  (Sh.  1 

Pig  Iron  11  mos  rSh  I 

.futo  Sales  1]  mos.  1 

Paints.  Varnishes  Sales— 11  mos. 
Manulacturing  Inventories  Mar. 


Miscellaneous 

.Asbestos  Coi'p.  Lid  .'Ki.ooo 
Cdn.  Pacific  Rlwy.  69.noo 
Consum.  Glass  Co.  .  4,000 
Dom.  Glass  Co.  ...  I1,0(KI 
Famous  Players  ..  2."i.()00 
Imperial  Tobacco  8.'). 000 
Indus.  .Accept.  Corp.  65.000 
Moore  Corp.  Ltd.  .  15.000 


Foods  A  Beverages 

Canada  Packers  A'  17,000 
Distil.  Cp. -Seagrams  .52,(KI0 
•lohn  Labatt  Ltd.  5,000 
Ogilvie  Flour  Mills  13.000 
H.  VValker-G.  k  W.  1.50,000 
George  Weston  ‘A’  .  12.000 
George  Weston  'B'  21.000 


3'ons 

Tons 

Tons 


Pound  Sterling: 

ll  month  — I -Re  di.s. 
2  months-  1  8c  dis. 
.3  months — 1  8c  dis. 

4  iTionlhs-- 1  8c  dis. 

5  .months  -  I  Rc.  dis, 

6  months  - 1  8c  di.s. 


hear  for  instance  that  in  some 
le  .sections  of  the  Marilimes, 
mam  cash  How  into  (he 
ids  ol  Ihe  citizens  is  liased  on 
government  cheques,  llien  it  is 

1  i.'jlsaid  some  time  ago,  to  set  up  a  clear  that  governments  can  not 
- Irc.TlIy  competent  Royal  Commis-  be  blami'd. 

8  14ision  to  study  the  economies  oil  They  cbiild  not  give  up  the 

- |govcrnment  spending.  Jl  shiMildjluiutipn  .Of  f^Uslaining  life  merc- 

^.jjsludy  all  levels.  jly  because  there -is  lack  of  imag- 

~  '  When  sliid.ving  Ihe  economies, linalion  on  the  pari  ot  either  in 
[the  economies  also  should  be'diislry  dr  business.  I 

3.71  studied,  and  if  only  to  (ind  mil!  But  the  economies  ot  and  eco 

- vvhethi'i'  any  given  cosily  tune-momies  in  government  spending 

lion  might  not  be  earrii'd  out  b.v:are  now  a  subject  of  consider  | 
non-gov  ernment  agencies.  lahle  cotu  ern  and  a  searching 

2  It  is  quite  obvious  lliat  busincssjlook  into  the  matter,  on  a  high,: 

_ _  too  has  coasiderahle  responsibi1-i non-political  |)laue,  could  bel 


Tons 

Tons 


KOKFIGN  TKADi::— D.n.S. 

'loial  Fxporls  . 

'I’ofal  ImpoHs 

I'.S.  Balance  . . 

IK.  Balance  . 

IXIMF.STK  TRADF— n.BS, 
('hain  Store  Sales 
Department  Siore  Sales 
Retail  Sales 
Whoic.sale  Sales 
Rail  Carloadinga  .  -  V 
Do.  Cum.  Total  . 


9  Month: 
9  Month: 
9  Month: 
9  Months 


3..>4f  .9004kk) 
3.818, HW.tWO 
•  .5‘iH.lK)iMkHi 
17.5.(K)O.WMI 


Gold  Mining 

Dome  Mines  Ltd. 
Hollinger  Gons.  G 
Kerr-Addison  Gold 
Lake  Shore  Mines 
McIntyre  Porcupine 
Wright -Hargreaves 


TOTAL  COMMON 
STOCKS 


M  mn,.  2.:r>fi, 9(12.000 

10  mns  1.019.(07.000 

11  mi>v  1.1„i29. 179.000 

II  m<>».  7.213.4(0.000 

.Inn.  21  0(1.91.1 

...  I8.'i,040 


TOTAI.  PREFERRFD 
STOCKS 


Portage  Island 

Portage  Island  tChibougamau' 
•Mines  i.s  continuing  its  diamond 
drilling  operations  from  the  ice 
u.sing  four  machines  oh  the 


TOTAL  BONDS 


PRICKS— n.BS. 

Wlioirsnie  Priors,  Oc(.  fl»9.)-99;r lOOV 
Con.siimer  Index  —  No\.  (1949=;  I00» 


TOTAL  INVKSTS 
CASH.  ETC..  NET 


Heavy  Industries 

Canadian  Bronze  Co.  9.(i0(i 
General  Electric  Co.  10,000 
Page-Horsey  Tubes  65,000 
Steel  Co.  of  Can.  . .  .53.000 


OR.AIN  STATI.STICS— n.R.S. 
Wheat  in  Sluie.  Jan.  14 


TOTAL  NET 
ASSETS  . 


*  Approximate  percentage  ol 
total  net  as.sels  of  $120,195,297 
with  investments  valued  at  mar¬ 
ket  quotations. 


INSURANCE  CO.  QUOTATIONS 

Supplied  by  Kippen  &  Co.  Inc. 

(CInxinf  quAtallonti.  Feh.  3.  I9.59t 

Rid  .\.skrd1  Kmpire  I..  pf-  30 
103  no  Kxcell.  Life  130 
1».V  19.S  fj,  West  l.ifr  2(l.i 

if"  40 

M)  I  Halifax  Ik 

n.  65  70  Indus.'  Life  65 


GIACIFK  FXPLORFKS 
I  Glareir  l^xplorerx  Ltd.  advises  that 
S'  J,  Brooks  &  Co.  has  underwritten 
200. (KM)  shares  at  25  cents  a  shara'^. 
payable  forthwith  and  has  optioned 
BOfl.OfMt  shares  al  prices  ranj^in^  from 
{25  to  70  cents  a  share.  PrcK-eeds  to  he 
uHed  for  continued  exploration  ot  the 
compan.v's  hoidinss  In  the  Peel  IMateau 
area  and  for  eeneral  corporate  purposes. 


'Lf»ndon  Life 
Marii.  IJfe 
Monarch  Lite 
Sover  Life 
Tor.  Gen.  In: 
Western'  A.ss. 
West.  IJfe  pi 


|Rri!  Amer. 
lean,  life 
ICdn.  Isur. 
ICommer.  I 
iCOntin  Lift 
Dom,  of  C. 


Imperial  Lile 

ar  1958  were-. 

19,690,069 

42,919,812 

160,171.^'^^ 

,1,116,793,852 

;  257,168,019 


jjew  business..  -  • 

Total  business  into 

A.sels,anaolV«« 

The  "'’f  f 'aw 

net  yieW  oi  4.  “ 

previous 

request.  Ask 
to  the  Home  Olh 


the  Company  s  to-* 

'-again  an  increase 

mplete  Annual  Report 

^ot  the  local  Branch 

ce  ot  the  Company. 


available  on 
or  write 


workshop 


SO  both  a>re  building:  up  bunb  accounts 


Putting  money  in  a  bank  is  the  first  step 
most  people  take  to  get  what  they  want 
or  need. 

or  the  H  million  deposit  accounts  in  the 
chartered  banks,  more  than  9  million  are 
personal  savings  accounts,  designed  for 
this  very  purpose.  Other  types  of 


accounts  feature  the  convenience  of 
chequing— the  simple,  time-saving  way  to 
pay  bills. 

A  chartered  bank  provides  the  type  of 
deposit  account  and  other  banking  services 
that  permit  you  to  look  after  your  needs 
simply,  speedily,  safely. 


I  Ford  of  Canada 
Earnings  Up  At 
$12.70  a  Share 


Burlington  Steel 
Appointment 


THE  FINANCIAL  TIMES.  FERRIIARV  «.  1959 


Du  Pont  Earnings 
70  Cents  a  Share 


i.'?4.324.noo;  interest  absorbed 
^$394.«K’  as  against  $55,000;  pro¬ 
vision  for  current  taxes  vvas  up 
at  .M.700.000  from  $2,.561,000  and 
sum  of  $1.1,50,000  was  reserved 
■for  future  taxes  as  compared 
with  $1,433,000. 

I  Expenditures  on  plan  during 
ipast  year,  statement  says,  am¬ 
ounted  to  $11,264,000. 


Sharp  Earnings 
Drop  For  C-FL 


G'W  Life  Business  in  Force 
Passes  the  $4  Billion  Mark 


ini  Pont  of  (.anada  Ltd.,  in  a 
preliminary  statement  covering 
operations  for  the  year  1958.  re- 
!  ports  net  earnings  after  all 
charges  up  at  $5,235,000,  equal 


In  a  year  of  continued  expan-  members  of  62:1  firms  and  other 
sion  in  operations,  business  in  organizations  which  in.stalled 
force  of  The  Creat-West  Life  .\s-  Great-West  Lite  group  insurance 
surance  Co.  as  at  December  31st  during  the  year.  Of  the  total  new 
last,  pas.sed  the  $4  billion  mark,  sales.  $448,600,000  was  in  life  in- 
increasing  during  the  year  by  surance  —  an  increase  of  10  per 
jcent  on  the  previous  yi-ar.  Anmi- 
'ities  declined,  totalling  $60.lNI0,lNNi| 
for  the  year.  The  Company'.s  Ac-' 
cidenl  &  Health  insurance  prerni- 
reached  $25.9(Kl.(Kio  at  year 
compared  with  $22.KIH).(NM)  in 


stock,  are  reported  by  Ford  .  cents  a  share  on  outstand- 
Motor  Co.  of  Canada  Ltd.  in  a  common  stock,  from  19.57 
preliminary  'statement  covering of  $4,491,000.  equal  to  60 
operations  for  year  19.58.  This  ®  -share  on  common, 
will  be  fir.st  year  in  which  ac-  ^^jes  for  last  year  were  12 
counts  of  Ford  of  Canada  andiP®''  f*”"  Prcced- 

overseas  sub-  “P  **'  $81,680,000 

on  a  *72.6.35,000.  I 


iCon-E  rin  Mines 

'  Can-Erin  Mines  reports  that  the 
north-.south  orehody  on  the  1.2000 
'ft.  level  at  the  Mountain  mine  in 
Ireland  has  been  followed  for  a 
'strike  length  of  200  ft.  and  aver¬ 
ages  9. .34  per  cent  copper. 

The  drift  now  is  in  a  portion  of 
the  orebody  not  previously  ex¬ 
plored. 


$.T3.5  million  to  $4,172  billion.  Newj 
sales  of  life  insurance  amounted' 
to  $.508,600,00(1.  only  slightly  be¬ 
low  the  record  1^7  figure  of 
$510  million.  urns 

Total  a.sscts  increased  during  end, 

19.58  by  $47  million  to  $683,700.-  10.57. 

000.  Net  rate  of  interest  earned  Payments  to  polioyholders  and 
on  invested  assets  increased  to  beneficiaries  last  year  totalled 
4.60  per  cent.  Capital.  contingen-!$71. 400.000.  .\n  additional  sum  of 
cy  reserve,  and  surplus  rose  to'$.35  million  was  credited  to  policy-' 

$45,000,000.  holdei  reserves  —  making  a  total 

Rond  investments,  compri.sing  oi  over  $106  nrillion  paid  or  cred-j 
holdings  of  government,  munici-  ited  to  policy  holders  and  benefi- 
pal.  and  corporate  debentures,  ciarii-s  during  19.58.  an  increase 
rose  to  .$319,600,000  from  $.300,600.-  of  9  |H*r  cent  on  1957. 

000  in  1957;  mortgage  invest-  Policyholder  dividemis.  in-  I 

ments  increased  to  $260.600.(X)0. creased  in  October  in  both  Can-  election  as  a  Director  ol  Burling- 
from  $240,800,000;  income-produc-  ada  and  the  United  States,  am-  Ion  Steel  Company  Limited  is 
ing  real  estate  stood  at  .$.34,800,-  ounuxl  to  $6  million  bir  the  year,  announced  by  .Norman  .A.  Eager, 

000;  and  stock  investments  total-  .A  further  increa.se  for  Canadian  President.  .Vlr.  Dales  tilts  the  va- 
led  $19.,500.000.  policyholders  was  anticipated  for  <-«^ocy  created  by  the  death  of 

Total  income  of  $I.'«',.500.(KI0,  1959;  dividends  to  tlnil^  States  ll''orley  .Aylswoith.  _ _ _ 

consisted  of  $107. .300.000  in  pre-  policyholders  would  depend  on 

miums  and  $29,200,000  in  invest-  the  eltects  ol  proposals  t<i  in-  ^^ranadsir  540*^  lit 
ment  earnings.  crease  federal  taxation  ol  tile  in- 

In  1958.  report  .shows,  new  sales  surance  companies  which  are  now  C||eepcef|||  Tpef 
of  $.508,600,000  covered  some  six-  under  consideration  in  that  conn-  JvFCLCaalUl  lOl 

ty  thousand  people,  including;  try,  the  statement  said.  - 

. 7  “Canadair  .540”  has  made  its 

166.141,  compared  to  $1,226.88.5;  succe.s.stul  te.sl  flight  in  Montreal 
'la.st  year.  Income  from  invest-'  this  week  and  is  now  ready  to  go 
ments  is  $.3.3.818.  compared  to  into  full  production. 

$-34,891.  Its  possibilities  as  both  a  mili- 

.A  weakening  ol  pound  sterling i|ai-v  and  a  commercial  aircraft 
in  relation  to  the  dollar  during  appear  to  be  excellent, 
the  quarter  caused  a  lo.ss  ol  cur  The  RCAF  is  accepting  this 
rent  a.s.sels  of  the  .subsidiary  in  plane  on  loan  for  training 
Scotland  of  $6,69,3.  and  other  purposes  and  has  so 

- far  placed  orders  for  ten  of  them. 

Reliance  Markets  w«h'n»v.Kr.':n: 

Supertest  Products 

-  built  .Napier-Eland  turboprop  en- 

Toronto  —  Reliance  Petrol-  gines.  will  be  followed  by  a  .sec-  . .  .  . . . 

eum  l.imiled  will  di.stribule  the  ond  to  be  first  flown  early  in  .Arrangements  have  been  com-,f.Qfj|f.  from  investment  up  at  $12.- 
petroleum  products  of  Super-  March.  It  will  also  be  loaned  to  pleted  with  the  Chemstrand  Cor-1334  744  from  $I0,94.3..399.  The  av- 
lest  Petroleum  Corporation  the  RCAF.  ,  poration  for  Canadian  Cottorrs  toiprage  rate  ol  interest  realized  by 

LimiUHi  through  its  network  ot  'I'he  third,  flying  in  .April,  will  produce  “.Acrilan  blankets,  -^c-. company  during  the  year  under 
service  station  outlets  and  bidk  remain  with  Canadair  for  dem-  rilan  Deluxe"  and  "Acrilan  I'l'ireview  was  5.17  per  cent  as  com- 
planls.  onstration  purposes  pending  the  stitutional"  lines  will  shortly  be,popj,(j  ^^Kh  average  rate  for  1957 

The  consolidation  ol  the  mar-  delivery  ol  the  "AAO"  from  Can-  marketed  in  a  lull  range  ot  col-  3  p-j  cent.  .After  deduc 
seling  facilities  of  these  two  Ca-  adair  s  own  production  lines.  ours  and  will  be  produced  in  the  inve.stment  expenses  and 

ladian-owned  oil  companies  lol-  The  '.540"  has  a  capacity  ol  Rosamond  Division  of  Canadian  (yxes.  including  a  lull  share  of 

lows  many  years  of  close  asso-  58  pa.ssengers  and  will  come  in  Cottons  Ltd.  all  overhead  and  administrative 

ciation  and  wilt  form  one  ol  the  variety  ol  versions,  military.  The  merits  of  ".Acrilan"  acri- jPa  average  net  rate  was 
largest  pelioleum  distribution  al- Icommercial  and  executive.  lie  fibre  have  been  promoted  ex-:4  }jfi  pgp  ys  against  4.72  per 
liances  in  this  country.  In  its  fir.st  flight  this  week,  the  tensively  in  national  and  trade  j-pp, 

The  two  companies  combined  No.  1  ".540  '  had  an  all-up  weight  adxertising  both  in  full  color  and]  Total  a.s.scts  at  end  of  last  year 
have  approximately  .3,(KK)  deal-iol  48,8;i4  pounds  including  luel'black  and  white,  by  the  ('hem- 51276, 997.if70,  up  over' 
"IS  in  Ontario  and  Quebec  and  tanks.  It  flew  for  lhr(*e  hours  at  strand  Corporation.  It  is  a  fibre' J2.3  million  I rom  December  1957 

•redil  card  agreements  with  a  maximum  altitude  of  lO.OtH)  ft.  excellently  .suited  to  blankets, $2,53,626  8.39  Holdings  of 

>ver  ItlO.tMIO  service  stations  in  alter  a  takeoff  run  of  less  than  and  in  its  KKi  per  cent  form  off- and  .stcicks  aggregated! 
"anada  and  the  United  States.  2,(K(0  ft.  ’.ers  the  advantages  ot  being  a*'i$i23.844.,522  while  mortgages  on 

Reliance  Petroleum  Ltd  re- - —  most  entirely  unshrinkable,  com- 

allied  from  the  amalgamation  ol  001.0  kaoi.k  minks  pletely  washable,  non  allergenic, jand  sizes.  .As  the  only  domestic' 

>own-Dominion  Oil  Company  ''n“'cuni'ngham'"”  co"  i.u?' ha-  “Acrilan"  blankets  are  ex-  mill  pre.sently  manufacturing 

,ld..  McManus  Petroleum  Lid.  underwiiiipn  ■>00.000  »hare.«  ai  27‘,-i  tremely  warm  though  exceeding-  real  estate  totalled  $117,442,774. 
ind  Thayers  Ltd.  early  in  1949.  ha"'%;ptm^(^i'‘^«(K)’ooi^*^-ha^M  re.stfiil.  Kingsize  80  inch  .synthetic  blan- 

- - i-ansing  irom  27'-,  r-onis  In  .io  ronis  a  The  Rosamond  Division  ofikets.  Rosamond  is  in  the  unique 

Cranriroy  Minos  i.id.  advisr-  iha-  .harp.  Thp  company  has  apiniirpd  pffpp-  fanariiiin  Cottons  is  ideal  lor  the  nosition  of  heinc  able  to  offer  to 

Morgan  Spcurilips  l.id  has  undcrwriilpn  live  control  of  RahMI  Red  l.akc  Minina  '’"aman  c  iiiioos  is  local  loi  me  posimiii  oi  oeing  anip  10  oner  10 

00.000  shares  al  >0  rents  a  sharp.  Co.  i.id.  Proceeds  are  to  he  used  for  production  of  ".Acrilan  top  qual-  the  Canadian  market  Ihp  same 

■ayahlP  forlhwil^h.  Proceeds  lor  ron-  eonlinued  examination  of  company  s  Red  jjy  ^phich  will  bp  mar-  Kingsizp  blanket  in  the  new 

inued  mining  development  and  general  l.ake  claims  and  its  property  in  fat-  ->  . 

orporaie  purposes.  aliei  Town.ship.  oiiehec.  keted  in  3  full  range  of  colors  '  .Acnian  acrilic  fibre  product. 


‘  its  wholly-owned 
;  sidiaries  will  be  presented 
'consolidated  basis. 

Consolidated  .sales  for _  .  _ 

year  amounted  to  $46.3  million,  interest  and  taxes >  up  at  $65.- 
a  decrease  from  the  previous  916.000  from  $.59,876,000;  write- 
year's  $491  million. 

Rhys  M.  Sale,  president,  states 
in  the  report  that  income  on 
Canadian  operations  increased 
I  despite  lower  sales  volume  as  a  I 
I  result  ol  reduction  in  manufac-| 
luring  expenses  and  significant' 

I  improvements  in  operating 
methods  and  prfK'edures. 

,  Earnings  ot  the  overseas  sub¬ 
sidiaries  were  adversely  affect¬ 
ed  by  a  decline  in  sales  in  the 
second  half. 

I  Consolidated  unit  sales  of  new 
passenger  cars,  trucks  and  trac- 
:ior.s  numbered  18.3.879  in  19.58 
compared  with  199. .395  in  the  pre¬ 
vious  year. 

The  company's  sales  in  Can¬ 
ada  of  North  American  type  pas- 
■senger  cars  declined  16.4  peri 
cent,  but  its  sales  ol  imported! 

Rriti.sb  Ford  cars  increased  7.3.11 
per  cent  over  1957.  Mr.  .Sale! 
says. 

New  car  sales  by  the  overseas 
subsidiaries  were  five  per  cent 
below  19.57.  hut  increased  truck' 
sales  overseas  partially  off-set 
reduced  truck  sale.'  in  Canada, 
it  is  stated. 

Production  of  cars  and  trucks 


jcifmmon  share,  compared  with 
98  cents  a  1957.  Divi- 

on  the  common 
stock  totalled  .50  cents  a  share. 

the  .same  as  in  the  previous  ALLAN  C.  McCOLL,  B.Com., 
iC.A.,  who.se  appointment  as 
Sales  ot  explosives  were  lower  comptroller  of  Shawinigan  Chemi- 

in  19.58.  . -*  ; 

sales  were  increa.sed  by  the  new  by  H 
market  in  uranium  relining 
Domestic 

and  ''Terylene"  polyester  fibre 
improved,  but  shipments  to 
foreign  markets  were  much  re¬ 
duced.  Paint  sales  advanced 
despite  lower  output  of  auto¬ 
mobiles  and  .some  other  indus¬ 
trial  products. 

Higher  manutacturing  and  dis¬ 
tribution  co.sts  accounted  partly 
lor  the  sharp  drop  in  earnings.; 

Ofierating  and  equipment  diffi-! 
jculties  al  the  company's  Mill-; 
i haven  ammonia  plant  prevented! 

!su.stained  output  while  start-up 
co.sts  at  ffther  new  plants  and 
expenses  lor  the  development  of 
Terylene"  polyester  fibre  con¬ 
tinued  at  a  high  level.  Interest 
charges  were  doubled  as  a  resulti 
ot  the  df'benture  issue  in  Decem¬ 
ber  19.57. 

A  total  ol  approximately  $12.- 
iHKi.OtHi  was  spent  on  new  plants; 
and  equipment  compared  with' 

$1.5.600.000  in  the  previous  year.! 


SAPPHIRE  PETEOLEP.MS 
Thg  u-ansfer  agenl  for  Sapphire  Pel- 
Meuinx  Ltd.  adviws  that  7,200  share.- 


.Sulphuric  and  nitric  acidicals  Limited  has  been  announced 
.  president. 

.Mr.  McColl  was  formerly  assi.st- 
sales  of  pol.vthene  anl  comptroller  ol  the  company,  i 


Robert  L.  Dalos 


Crown  Life  Shows 
Further  Expansion 


LE  JOURNAL  DES  ECHOS 


The  lorgest  French  Business  Newspoper  is  looking  for  o  Gonorol 

Agent  for  Canada  who  is  octive  ond  hos  excellent  references. 

Function:  To  moke  controefs  with  Conodion  industries  which  de¬ 
sire  to  sell  their  products  to  the  best  French  firms 
who  ore  subscribers  to  "Echos". 

Purpose;  To  write  controefs  for  odvertising  I  to  oppeor  in 
special  pages  feoturing  Conodo!  ond  to  sell  subscrip, 
fions  to  the  lournot. 

Write  to  *'Les  Echos",  37  Chomps  Elysces,  Ports  B. 


B-A  Oil  Sulphur 
Plant  Resumes 


wmmKY 


Another  notable  achievement  in  1 88.3  was 
the  creation  of  the  distingiuahed  Canadian 
Rye  Whisky,  Seagram's  "83”.  Generations  nf 
Canadians  since  1883  have  enjoyed  the  rlutinctive 
flavour  and  bouquet  of  this  6ne  whisky. 


Export  "A 

FILTER  TIP 

CIGARETTES 


at  EATON’S  of  CANADA  from  Coast  to  Coast 


CONTAINING  INCO  NICKEL 


|j  I  SUiCAIR 

I  TOA  '  I 


make?  it  ea.'ier  to  .shape  into  products 
like  iho>e  illustrated  here.  Nickel  heljts 
gixe  .stainless  sled  its  rich  silvery'  lustre; 
helps  ii  withstand  heal  better.  .And 
alwavs  vou're  sure  of  lasting  beauty 
plu,«  years  and  xears  of  gooif  hard  use. 


Beautiful,  durable  stainless  steel — so  easy  lo  clean... 
atifl  keep  clean...  so  bright,  so  righi  lor  the  tnoderri 
home.  Todav.  \ou  can  hu\  lilerallv  huiulreds  ol 
practical,  economical  siainlc.-s  sled  proflucis  lor  the 
home;  [Hits  aiul  [lans.  kitchen  utensils,  sinks,  wall 
ovens;  ioxely  'Hatware  aiul  liollow  ware,  graciuiis 


serxing  di-hes.  loiig-lasliiig  sporting 
goofis  aiifl  hardware. 

Nickel  doe.  great  things  lor  slaiidess 
sled  . . .  slreugllicns  it .  . .  gixes  it  greater 
diirahihlx  . .  .  helps  make  it  rustless  . , , 
increases  its  resislance  to  corrosion  . . . 


makes  stainless  steel  perform  better,  longer 


products.  All  items  illustrated  are  available  through 
or  at  any  Eaton  store  or  order  office  across  Canada. 


